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regulation. It conducts public inquiries and research into a broad range of economic
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FOREWORD III

Foreword

The Productivity Commission is required to report annually on industry assistance
and its effects on the economy.

This review of trade and assistance issues and developments over the past year
contains the Commission’s latest estimates of agricultural, manufacturing and
budgetary assistance.

It also presents new estimates of barriers to trade in selected services for Australia
and its trading partners. These new estimates are the first output of a collaborative
project with the University of Adelaide and the Australian National University,
supported by the Australian Research Council. The estimates should prove useful
for trade negotiators as they gear up for the World Trade Organisation’s proposed
‘Millennium Round’ of multilateral trade negotiations.

Trade & Assistance Review 1998-99 forms part of the Commission’s annual report
series. Its companion volumes are the Commission’s Annual Report 1998-99, and
Regulation and its Review 1998-99, both of which are to be released shortly.

Gary Banks
Chairman

4 November 1999
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