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2 Exclusive licensing and regulatory expropriation
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2.1 Exclusive licences
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2.3 The loss of previously made efficient investments
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2.4 Summary and conclusions
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Figure 1
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3 The costs and benefits of exclusive licensing:
lessons from the economic literature
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3.2 Summary and conclusions
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4 Summary and conclusions
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Appendix A: Volume discounts as a barrier to entry?
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Volume discounts
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Appendix B

Overview of competitors—Prospective and current
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Port NEWCASTLE ALBANY GERALDTON GLADSTONE BUNBURY ���������

KWINANA
Year 1994 1996 1997 1999 2000 2001
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Hong Kong Salvage and Towage
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Smit International
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Appendix C

Examples of user support for harbour towage operators74
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Appendix D

Examples of recent entry into towage

Harbour Towage Services
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Appendix E

Adsteam’s investments in labour productivity
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Year MUA AIMPE AMOU

1994
Tugboat Industry

Award
Tugboat Industry

Award
Tugboat Industry

Award

1995
Tugboat Industry

Award
Tugboat Industry

Award
Tugboat Industry

Award

1996 5.5 %  see note 1 5.5 %  see note 1 5.5 %  see note 1

1997 6.5 % 6.5 % 6.5 %
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1998 nil see note 2 nil  see note 2 nil  see note 2

1999 2.0 % see note 3 2.0 % see note 3 2.0 %  see note 3

2000 4. 0 %  see note 4 2.5 %  see note 3 2.5 %  see note 3

2001 2. 5 %  see note 3 nil  see note 5 3.0 %  see note 3
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Appendix F: Credentials of NECG and Henry Ergas
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