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° LIMDEP Execution Trace. This run: 07/07/98. Time now 13:40:12.

TTEZ

Line Program Instruction
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
A

=Y

EDIT
This begins 1 repetitions. The first is shown.

2 Open; output=v:\youthemp\time\limdep\retail.out $
3 Title; output file v:\..\retail.out $
4 Reset$
5 Read; file = v:\youthemp\time\limdep\input2.wk1
; format = wks
; names = $
Current sample : 104 observs.
Total variables now : 17
Missing values read : 0
6 Create; LWy=log(Wy)
; LWam=log(Wam)
; LWaf=log(Waf)
; LWk=log(r)
; 1Q=log(Q)
; time = Trn(-13,0) $
7 Create; if (Industry = 1) Inda = 1; (Else) Inda =0
; if (Industry = 2) Indc = 1; (Else) Indc =0
; if (Industry = 3) Inde = 1, (Else) Inde =0
; if (Industry = 4) Indf = 1; (Else) Indf =0
; if (Industry = 6) Indh = 1; (Else) Indh =0
; if (Industry = 7) Indi = 1; (Else) Indi =
; if (Industry = 8) Indp = 1; (Else) Indp=0$%
8 Reject; Industry=1$%



9 Reject ; Industry =2 $
10 Reject ; Industry =3 $
11 Reject ; Industry =4 $
12 Reject ; Industry =6 $
13 Reject ; Industry =7 $
14 Reject ; Industry =8 $

15 Nanel i st ; Wages = LW, LWam LWaf
; Prices = LW, LVam LWaf, LW
; Costshar = Cy, Cam Caf
; Ed = Edy, Edam Edaf
; Ind = Inda, Indc, Inde, Indf, Indh, Indi, Indp $
16 Regress ; LHS =
RHS = one, LW, LQ $
Resul t s begi n on page 1 in output.
Exit status for this nodel command is 0.0.
17 Regress; LHS = Cam
RHS = one, LVm LQ $
Resul t s begi n on page 2 in output.
Exit status for this nodel command is 0.0.
18 Regress ; LHS = Caf
RHS = one, Lwaf, LQ $
Resul t s begi n on page 3 in output.
Exit status for this nodel command is 0.0.
19 Regress ; LHS =
RHS = one, Prices, LQ $
Resul t s begin on page 4 in output.
Exit status for this nodel command is 0.0.
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° LIMDEP Execution Trace. This run: 07/07/98. Time now 13:40:28.

Y

Line Program Instruction
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
A

20 Regress; LHS = Cam

: RHS = one, Prices, LQ $

Results begin on page 5 in output.

Exit status for this model command is 0.0.
21 Regress ; LHS = Caf

: RHS = one, Prices, LQ $

Results begin on page 6 in output.

Exit status for this model command is 0.0.
22 Dstat ; Rhs = Prices, LQ ; Output=3 $

Results begin on page 7 in output.

Exit status for this model command is 0.0.
23 Stop $

Stop $
24 stop

~
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° LIMDEP Estimation Results Run log line 16
Page 1°

° Sample was reset: REJECT INDUSTRY=7$



Sample was reset: REJECT INDUSTRY=8%

o o o o

Current sample contains 13 observations.
(o]

B
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° Ordinary least squares regression Weighting variable = ONE
(o]

Z Dependent variable is CY Mean= 0.07972,S.D.= 0.0173
ZModeI size: Observations = 13, Parameters = 3, Deg.Fr.= 10

Z Residuals: Sum of squares= 0.682948E-03 Std.Dev. = 0.00826
Z Fit: R-squared = 0.80912, Adjusted R-squared = 0.77094
ZModeI test: F[ 2, 10]= 21.19, Probvalue= 0.00025

Z Diagnostic: Log-L = 45.6051, Restricted(d4=0) Log-L =  34.8405

Z Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.= -6.555
ZAutocorreI: Durbin-Watson Statistic = 0.67982, Rho=  0.66009
ET

Yy

Variable Coefficient Standard Error t-ratio P[3T30t] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 1.868338 0.42548 4.391 0.00135

Lwy 0.4203000E-03 0.17967E-01 0.023 0.98180 1.832

LQ -0.1758144 0.44329E-01 -3.966 0.00266 10.18
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° LIMDEP Estimation Results Run log line 17
Page 2°

° Current sample contains 13 observations.
(o]

B

»
° Ordinary least squares regression Weighting variable = ONE
(o]

Z Dependent variable is CAM Mean = 0.31451,S.D.=  0.0208
ZModeI size: Observations = 13, Parameters = 3, Deg.Fr.= 10

Z Residuals: Sum of squares= 0.178896E-02 Std.Dev. = 0.01338
Z Fit: R-squared = 0.65455, Adjusted R-squared = 0.58546

°Model test: F[ 2, 10]= 9.47, Prob value = 0.00492
(o]



° Diagnostic: Log-L =  39.3458, Restricted(4=0) Log-L =  32.4369
(o]

o Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.= -5.592

o

° Autocorrel: Durbin-Watson Statistic = 1.51225, Rho = 0.24387
o

B

Yy

Variable Coefficient Standard Error t-ratio P[3T30t] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant -1.144963 1.6236 -0.705 0.49678

LWAM  -0.1665117 0.82176E-01 -2.026 0.07024 2.299

LQ 0.1810133 0.17745 1.020 0.33175 10.18
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° LIMDEP Estimation Results Runlog line 18
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° Current sample contains 13 observations.
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° Ordinary least squares regression Weighting variable = ONE
(o]

Z Dependent variable is CAF Mean = 0.19235,S.D.=  0.0056
ZModeI size: Observations = 13, Parameters = 3, Deg.Fr.= 10

Z Residuals: Sum of squares= 0.264154E-03 Std.Dev. = 0.00514
Z Fit: R-squared = 0.29922, Adjusted R-squared = 0.15906
ZModeI test: F[ 2, 10]= 2.13, Probvalue= 0.16901

Z Diagnostic: Log-L = 51.7793, Restricted(d=0) Log-L =  49.4682

Z Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.= -7.505
ZAutocorreI: Durbin-Watson Statistic = 2.38880, Rho = -0.19440
E

Yy

Variable Coefficient Standard Error t-ratio P[3T30t] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant -0.9852093 0.59181 -1.665 0.12694

LWAF  -0.4422617E-01 0.25337E-01 -1.746 0.11148 2.306

LQ 0.1257204 0.63667E-01 1.975 0.07655 10.18
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° Current sample contains 13 observations.
(o]

E
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»
° Ordinary least squares regression Weighting variable = ONE
(o]

Z Dependent variable is CY Mean = 0.07972,S.D.= 0.0173
ZModeI size: Observations = 13, Parameters = 6, Deg.Fr.= 7

Z Residuals: Sum of squares= 0.107224E-03 Std.Dev. = 0.00391
Z Fit: R-squared = 0.97003, Adjusted R-squared = 0.94862
ZModeI testt F[ 5, 7]= 45.31, Probvalue = 0.00003

Z Diagnostic: Log-L = 57.6398, Restricted(a4=0) Log-L =  34.8405

Z Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.= -7.945
ZAutocorreI: Durbin-Watson Statistic = 2.31479, Rho= -0.15740
ET

Ya

Variable Coefficient Standard Error t-ratio P[3T30t] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant -0.9188706 0.55889 -1.644 0.14416

Lwy -0.7822001E-02 0.89450E-02 -0.874 0.41086 1.832

LWAM  -0.4516957E-01 0.53194E-01 -0.849 0.42388 2.299

LWAF  -0.7275058E-01 0.50010E-01 -1.455 0.18908 2.306

LWK -0.1123317E-01 0.18031E-01 -0.623 0.55305 4.945

LQ 0.1316676 0.59392E-01 2.217 0.06216 10.18
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° Current sample contains 13 observations.
(o]
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»
° Ordinary least squares regression Weighting variable = ONE
(o]

Z Dependent variable is CAM Mean = 0.31451,S.D.=  0.0208
ZModeI size: Observations = 13, Parameters = 6, Deg.Fr.= 7

Z Residuals: Sum of squares= 0.410394E-03 Std.Dev. = 0.00766
Z Fit: R-squared = 0.92075, Adjusted R-squared = 0.86415
ZModeI testt F[ 5, 7]= 16.27, Probvalue = 0.00099

° Diagnostic: Log-L =  48.9155, Restricted(4=0) Log-L =  32.4369
(o]

° Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.= -6.602



o}

o Autocorrel: Durbin-Watson Statistic = 2.94179, Rho= -0.47089
o

E
Ya

Variable Coefficient Standard Error t-ratio P[3T30t] Mean of X e
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 0.2823781 1.0934 0.258 0.80364

LWY  -0.1541638E-01 0.17500E-01 -0.881 0.40757 1.832

LWAM  -0.1615021  0.10407  -1.552 0.16463 2.299

LWAF  0.1726593  0.97839E-01 1.765 0.12097 2.306

LWK  -0.1668629  0.35276E-01 -4.730 0.00213 4.945

LQ 0.8435763E-01 0.11619 0.726 0.49139 10.18
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° Current sample contains 13 observations.
(o]
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° Ordinary least squares regression Weighting variable = ONE
(o]

Z Dependent variable is CAF Mean = 0.19235,S.D.=  0.0056
ZModeI size: Observations = 13, Parameters = 6, Deg.Fr.= 7

Z Residuals: Sum of squares= 0.227590E-03 Std.Dev. = 0.00570
Z Fit: R-squared = 0.39622, Adjusted R-squared = -0.03505
ZModeI test F[ 5, 7]= 0.92, Prob value = 0.52034

Z Diagnostic: Log-L = 52.7478, Restricted(4=0) Log-L =  49.4682

Z Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.= -7.192
ZAutocorreI: Durbin-Watson Statistic = 2.72355, Rho= -0.36178
E

Yy

Variable Coefficient Standard Error t-ratio P[3T30t] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant -0.7638992 0.81425 -0.938 0.37939

LWY -0.3070585E-02 0.13032E-01 -0.236 0.82047 1.832

LWAM  -0.2247401E-01 0.77498E-01 -0.290 0.78022 2.299

LWAF 0.3980390E-02 0.72860E-01 0.055 0.95796 2.306

LWK -0.2774439E-01 0.26270E-01 -1.056 0.32599 4.945

LQ 0.1121612 0.86529E-01 1.296 0.23599 10.18
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° Current sample contains 13 observations.
(o]

Y

Descriptive Statistics
Variable Mean Std. Dev. Skew. Kurt. Minimum  Maximum
Cases
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
AAAA

LWy 1.8316 0.2190 -0.5 1.8 1.4318 2.1197
13

LWAM 22991 0.1917 -0.3 1.9 19537 2.5682
13

LWAF 2.3061 0.2230 -0.4 1.6 1.9258 2.5868
13

LWK 49445 0.1869 -0.7 1.8 4.6052 5.1054
13

LQ 10.1777 0.0888 0.1 1.9 10.0300 10.3306
13

T
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° LIMDEP Estimation Results Run log line 22
Page 8°

© Current sample contains 13 observations.

(o]
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Covariance matrix

LWY LWAM LWAF LWK LQ
LWY 0.4796E-01
LWAM  0.3118E-01 0.3674E-01
LWAF  0.3662E-01 0.4242E-01 0.4975E-01
LWK 0.2540E-01 0.3256E-01 0.3868E-01 0.3492E-01
LQ 0.1546E-01 0.1649E-01 0.1910E-01 0.1427E-01 0.7878E-02
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° Current sample contains 13 observations.

(o]

ElT
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Correlation matrix

LWY LWAM LWAF LWK LQ
LWY 1.000
LWAM 0.7428 1.000
LWAF 0.7496  0.9923 1.000
LWK 0.6207 0.9091 0.9281 1.000

LQ 0.7952 0.9695 0.9649 0.8603 1.000



