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Overview



	Key points

	Between 1988-89 and 2009-10, the incomes of individuals and households in Australia have risen substantially in real terms and in comparison to trends in other OECD countries, with particularly strong growth between 2003-04 and 2009-10. 
· The increase has mainly been driven by growth in labour force earnings, arising from employment growth, more hours worked (by part-time workers) and increased hourly wages.
While real individual and household incomes have both risen across their distributions, increases have been uneven.
· The rate of growth has been higher at the ‘top end’ of the distributions than the ‘bottom end’.
· [bookmark: _GoBack]Incomes for those in the middle of the distribution have spread out (that is, they have become less concentrated around the average).
These changes underlie the recently observed increases in summary measures of inequality (such as the Gini Coefficient) in Australia for individual and household incomes.
· At the individual level, the key drivers are the widening dispersion of hourly wages of full-time employees and (to a lesser extent) the relatively stronger growth in part-time employment.
· At the household level, the key driver has been capital income growth amongst higher income households. The impact of growing dispersion of hourly wages on the distribution of labour income has been offset by increased employment of household members including a decline in the share of jobless households.
Final income is also influenced by government taxes and transfers. These have a substantial redistributive impact on the distribution of household income, substantially reducing measured inequality.
Although the progressive impact of the tax and transfer system declined slightly from the early 2000s (with the introduction of the GST and a fall in the number of recipients of government benefit payments associated with higher employment), real growth in the value of direct and indirect transfers contributed to growth in incomes for low income households.
The analysis highlights the need to examine the changes in various income components and population subgroups in order to understand the changes in the distribution of income and inequality measures such as the Gini coefficient. 
Differences in individual income, and therefore household income levels, occur for a variety of reasons including personal choices and innate characteristics as well as opportunities and inheritances. These differences combine with broader economic forces and policy settings to influence the distribution of income over time.

	

	




[bookmark: ChapterTitle]Overview
[bookmark: begin]Variation in incomes is a feature of all economies. At any point in time, some individuals and households earn relatively less, while others earn relatively more, resulting in a distribution of different incomes. Differences in individual incomes occur for a variety of reasons including personal choices and innate characteristics (such as age, intelligence and choices made over work life balance) as well as opportunities and inheritances. These individual differences combine with broader economic forces and policy settings to influence the distribution of income over time. 
The measurement and analysis of the distribution of income, including the analysis of inequality in incomes, are the focus of a well-established academic literature.[footnoteRef:1] This paper seeks to contribute to the existing analysis by examining what has happened to the distribution of income in Australia since the late 1980s, at both the individual and household level. Distributional changes are explored along with changes in summary measures of income inequality, such as the Gini coefficient, according to its technical meaning used within the academic literature.  [1:  	See Nolan, Salverda and Smeeding (2011) for a comprehensive survey of the income inequality literature.] 

A ‘build-up’ approach to income has been adopted, exploring first individual and then household income. This allows for the factors that influence individual income, such as the returns individual workers obtain from participating in the workforce, to be traced through to household income which is affected by a broader set of demographic, social and government policy influences. In doing so, changes in the distribution of income from various sources and for population subgroups are explored in detail, with a particular focus on types of employment, working hours, hourly wages, taxes and transfers and household composition. Figure 1 depicts the income sources and population groups examined. 
The ‘build-up’ approach also helps to provide insights into changes in summary distributional measures — such as the widely used Gini coefficient. The approach also highlights the need for care when making assessments based on such summary measures alone. 
The analysis makes use of data from five Australian Bureau of Statistics’ Household Expenditure Surveys (HESs), conducted from 1988-89 to 2009-10. The resulting changes identified, therefore, relate to this period and will be influenced by the specific characteristics of the start and end points — such as the economic, demographic and social conditions that prevailed. Given survey timing, only five snapshots of the distribution of income are available. However, the HES includes information on direct and indirect government transfers and taxes, making it an appropriate data source to examine various components of income in detail.[footnoteRef:2]  [2:  	All surveys suffer from misreporting and non-response bias — the HES is no different. However, with the quality assurance practices of the ABS and a large sample size, these should be minimised. It should also be noted that compulsory superannuation payments are not treated as income for workers. Instead, as per international convention, superannuation is treated as income when it is drawn down. ] 

Figure 1	The ‘build up’ approach to income
	[image: ]


The broader context of increasing incomes in Australia over the past 20 years
The context for any analysis of Australia’s income distribution over the last 20 years is the widespread increases in real incomes driven by the growth in the Australian economy. Individual labour earnings have increased by around 38 per cent on average, while ‘equivalised’ final household incomes (which additionally includes direct government payments, the provision of government funded services (indirect transfers) and taxes, and takes into account household size and composition) increased by 64 per cent (figure 2).[footnoteRef:3] Real income growth has occurred ‘across the board’ — that is, for the lowest to highest income groups. [3:  	Household incomes are adjusted to reflect the requirement of larger households to have a higher level of income to achieve the same standard of living. This process, called equivalisation, adjusts household income by a factor related to the size and composition of the household. The Australian Bureau of Statistics equivalisation factor has been used in this study and is equal to the inverse of the sum of 1 times the number adults plus 0.5 times the number of children present in the household. ] 

Over the last 20 years, around 75 per cent of the growth in real household earnings has come from increased labour force earnings. This reflects:
Increased employment— the proportion of adults in paid employment per household increased from 56 per cent in 1988-89 to 60 per cent in 2009-10.
Longer working hours amongst part-time workers — average hours worked by Australians with part-time jobs has grown by around 16 per cent, from 17.6 hours in 1998-99 to around 20.4 hours in 2009-10.[footnoteRef:4] [4:  	Due to data constraints, hours worked and hourly wage rate analysis is not possible for 1988-89 and 1993-94.] 

Increased real wages — between 1998-99 and 2009-10 real hourly wages increased by 22.7 per cent for full-time workers and 8.1 per cent for part-time workers.
That is, between 1988-89 and 2009-10, more Australians joined the labour force, got jobs, worked longer hours and were paid more per hour.
Figure 2	Individual and equivalised final household incomes, 1988-89 to 2009-10
Inflation adjusted 2011-12 dollars
	


While these economic gains have been widespread, they have not been uniform. Growth for those in the top half of the distribution (above the median) has been greater than for the bottom half (in both absolute value and proportionate terms). This is true both in terms of individuals’ market based earnings (from the supply of labour and returns to capital plus private transfers) as well as in terms of equivalised final household income. The different rates of growth at the top and bottom of the income distribution, along with movements in summary measures such as the Gini coefficient (box 1), underlie the observation that income inequality has risen in Australia in recent years as widely reported by the OECD (2011) and researchers including Leigh (2005), Whiteford (2011) and Wilkins (2013) amongst others. 

	[bookmark: OLE_LINK1]Box 1	What is the Gini coefficient ?

	The Gini coefficient can be depicted graphically using the Lorenz curve, which depicts the cumulative income shares against cumulative population share. 

	The curvature of the Lorenz curve depicts the level of inequality. If all individuals (or households) had the same income (perfect equality), then the curve would lie along a 45 degree ray from the origin. The Gini coefficient is the ratio of the area enclosed by the Lorenz curve and the perfect equality line (A) to the total area below the perfect equality line (A+B). It ranges from 0 (perfect equality) to 1 (perfect inequality). 
	[image: ]

	Source: Jenkins and Van Kerm (2008). 

	

	


Given the complex nature of income inequality, detailed analysis of the underlying distributional change is necessary in order to understand the nature and significance of changes in simple aggregate measures. 
What has happened to individual earnings?
An individual’s market income is made up of labour earnings (from working full-time, part-time or being self-employed) and ‘capital & other’ income (such as interest from savings, dividends from shares, rents from investment properties and private transfers). Capital & other income is concentrated in the higher income groups and has become more so over time. Measured levels of inequality are sensitive to reported investment losses and have varied over time, but rose in aggregate between 1988-89 and 2009-10. However, it is a small proportion of overall market income (around 11 per cent in 2009-10). 
Figure 3	Movements in the distribution of individual labour income, 1988-89 to 2009-10
Inflation adjusted 2011-12 dollars
	Probability distribution of labour incomea


	Per cent change in labour income by decilea

	Gini Coefficientsb



a For people reporting labour incomes. Negative incomes are present in the data as these represent losses from an individual’s own unincorporated business b For people reporting incomes in each category. Capital & other income Gini coefficient estimates exceed 1 in 2003-04 as some individuals report negative incomes from own unincorporated businesses. 
Labour income is the most important component of market income for most (figure 3, top panel). The distribution of labour income of workers has shifted to the right (indicating rising average incomes) and flattened (indicating greater spread of income). The ‘top’ tail of the distribution has also lengthened. These effects have led to the increase in the Gini coefficient from 0.35 in 1988-89 to 0.41 in 2009-10 — indicating rising inequality in labour incomes amongst those employed at the individual level (changes are all statistically significant at the 1 per cent level).
Changes in full-time, part-time and self-employed subgroups, as well as increased employment, also help to explain the observed changes in the distribution of individual labour incomes. The different characteristics of these workers subgroups have both level and trend effects on measured inequality. 
In terms of the level effect, a large part of labour income inequality simply reflects differences in the average earnings of the different types of worker. Taken alone, measured inequality amongst full-time workers (around 62 per cent of the workforce in 2009-10) is considerably lower than for labour earnings overall (Gini coefficients of 0.31 and 0.41 respectively). When full-time workers are combined with part-time workers (who have lower average incomes), measured inequality increases.[footnoteRef:5] Decomposition analysis suggests that differences in average earnings between different types of worker account for around half of labour income inequality.[footnoteRef:6]  [5: 	Only the self-employed — who by far have the most unequal distribution of income — have a Gini coefficient (0.59) that exceeds that of overall labour force earnings.]  [6:  	A subgroup decomposition was used to identify how much of the income variation that occurs within a subgroup, compared to that which exists between subgroups, contributes to the overall Gini coefficient result. ] 

The effect of pooling worker groups on aggregate distributional trends depends on changes in the relative share of each in the total workforce. Between 1988-89 and 2009-10, the share of the workforce employed part-time has increased alongside increased participation rates, particularly amongst women. As part-time workers earn considerably less on average than full-time and self-employed workers, this compositional change has increased measured inequality amongst those employed. Increased overall employment rates that have occurred with the increased share of part-time workers in the workforce, however, have had a different effect on measured levels of household income inequality (discussed below).
In addition to the changing composition of the workforce, much of the measured increase in income inequality for individuals has been due to the distributional changes that have occurred within worker subgroups — particularly amongst full-time workers. While full-time workers have the most equal distribution of income, they also exhibit the clearest upward trend in inequality over the last 20 years. On the other hand, measured inequality has been relatively stable among part-time workers while the trend is unclear for the self-employed. Rising weekly income inequality among full-time workers has been due to the dispersion of hourly wages between high and low earners. Hours worked by full-time workers have been relatively stable across all income levels.[footnoteRef:7] [7: 	However, there is considerable cross sectional variation in hours worked by full-time employees, with the highest decile working around 10 hours longer per week than those in the first decile.] 

While changes in the distribution of income can be examined in a multitude of different ways, two areas attract particular attention — the gender pay gap and incomes of the very top earners (the top ‘1 per cent’). Both involve complex causes and effects and have attracted considerable debate. However, in terms of summary distributional measures such as the Gini coefficient, HES data suggest that:
the top 1 per cent have not been relatively more important in explaining movements in labour income inequality compared to other earners. Noting that while, as a group, it is more difficult to accurately measure the incomes of the top 1 per cent due to generally lower survey response rates, data from the HES suggests the top 1 per cent of labour force earners make a modest impact on measures like the Gini coefficient across survey periods (removing this group from the income distribution lowers the Gini coefficient by 6.5 per cent). However, their contribution to the Gini has been consistent in the data from each survey — rising inequality in Australia is also driven by the 99 per cent, not just the 1 per cent.
the gender pay gap appears to be a relatively minor component of measured individual labour income inequality. Decomposition of most indicators suggest that less than 3 per cent of measured inequality is driven by difference in average hourly rates of pay between men and women (the highest estimate was 15 per cent). The overall increase in labour income inequality between 1988-89 and 2009-10 appears to have been a result of factors that affect men and women in similar ways.
What has happened to household income?
The household story is both more complex and more important in economic welfare terms. While market income (at the individual level) describes the distribution of income arising from individuals’ interaction with the economy, ultimately equivalised final household income has the greatest impact on an individual’s consumption and material living standards. The Gini coefficient for equivalised household income has increased from around 0.25 in 1988-89 to around 0.27 in 2009-10, with most of this increase occurring since 2003-04.[footnoteRef:8] [8:  These changes are statistically significant at the 1 per cent level.] 

The movements in the distribution of final equivalised household incomes are predominantly the result of changes in gross household income (pre-tax market income and direct government transfers). The basic distributional shifts in gross household income (figure 4, left panel) appear similar to those based on individual income measures. However, at the household level, this is not a story of higher deciles experiencing greater income growth than lower deciles (as is the case in terms of individual market earnings). Rather a U-shaped growth pattern is observed (figure 4, right panel). This indicates high growth at the bottom of the distribution (tending to decrease inequality), moderate growth at the middle (with an ambiguous effect on inequality), and very high growth at the top (tending to increase inequality). That is, there are both convergent and divergent forces affecting household income, with the latter dominating overall.
Figure 4	Change in gross household incomes, 1988-89 and 2009-10a
Inflation adjusted 2011-12 dollars
	Probability distribution 

	Per cent change in income by decile



a All households.
The income sources underpinning these changes differ by decile. 
At the bottom of the distribution, increases in government payments have been very important. In particular, increases in government payments (particularly related to the Aged Pension) accounted for, on average, around 45 per cent of income growth in the 1st decile and 57 per cent of income growth in the 2nd decile. The impact of government payments diminishes for higher deciles, but still comprises around 4 per cent of the income growth of the 9th decile.
Labour income is the biggest source of growth for most households, but is particularly important for the 6th to 9th deciles (above 70 per cent).
Capital & other income has grown relatively evenly across most deciles, but has had the biggest effect on the 10th decile. This ‘top-end’ capital income growth occurred mainly between 2003-04 and 2009-10 (more than doubling in this period).
The combined result of these changes is that there is no clear trend in measured gross household income inequality between 1988-89 and 2003-04. The Gini coefficient only increased slightly from 0.39 in 1988-89 to 0.40 in 2003-04. Since 2003-04, however, measured inequality rose — to 0.43 by 2009-10. The top-end growth in capital & other income is the main driver of the change between 2003-04 and 2009-10. But even with capital & other income included, both the level and the growth in household inequality is lower than that experienced by individuals — a result of the equalising effect of household members combining income, a greater proportion of household members working, as well as government payments targeting people on lower incomes (discussed further below). 
In contrast to individual market income, changes in household labour earnings have not contributed to the recent increase in measured gross household income inequality. The difference arises because individual market income only includes people that are working (or have some capital & other income) and does not capture the distributional consequences of the marked increase in employment. This increase has been most prevalent among families in the bottom half of the income distribution and among households containing dependent children — employment for sole parent families and couples increased by around 11 per cent and 6 per cent, respectively. As people in these groups would have otherwise earned no labour income, the increase in employment exerts an equalising force on the distribution of income that offsets the dispersion of average hourly wages.
Demographic and social factors, such as family formation and age, have some readily observable impacts on the distribution of (gross) household income. For example:
the vast majority of households at the bottom of the distribution (the 1st and 2nd deciles) are either lone persons or single parents. Around half of these households have an average adult age over 65. Fewer than 21 per cent contain an employed adult.
conversely, the top of the distribution (the 9th and 10th deciles) is made up almost entirely of working age households, with 80 per cent of resident adults in the labour force. Almost all of these households contain couples. 
Family formation can also directly affect household inequality if people with higher earnings tend to partner with other people with high earnings. The OECD (2011) found that this partnering pattern has been an important contributor to rising inequality in the 1980s and 1990s, both in Australia and internationally. In practice, this phenomenon is difficult to observe, generating some uncertainty as to its importance. At any rate, between 1998-99 and 2009-10, rates of partnering between people with similar individual earnings appear to have stabilised, suggesting its role in explaining distributional changes, if any, would have diminished over the last decade.
At the other end of the spectrum, the proportion of households with no employed members (jobless households) has been in decline since 1993-94. This has contributed to the growth in household incomes and exerted downward pressure on measured inequality. However, during this period, the average income gap between households with employed members and jobless households increased.
Finally, government tax and transfer policies (both direct and indirect) substantially decreased measured income inequality (figure 4). In 2009-10, the combined effect of taxes and transfers was a reduction in the Gini coefficient from 0.52 (household market income) to 0.34 (final income) — slightly lower than in previous years. Taking account of household size (in particular the economies of scale in consumption when working adults cohabitate), further reduces the Gini coefficient to 0.27 (equivalised final income).
Figure 5	The impact of taxes, transfers and household size on the Gini coefficienta, 1988-89 to 2009-10
	


a All households.
The impact on inequality of Australia’s system of taxes and transfers varies. Some parts of the system, such as consumption taxes, make the distribution of household income less equal (though this effect is relatively minor). In general, however, the tax and transfer system reduces inequality through a number of means.
Direct transfers
These include government payments such as the Age Pension, the Disability Support Pension, unemployment benefits and Family Tax Benefits (A and B). These payments, by design, are targeted toward individuals and families on lower incomes and reduce income inequality considerably. In 2009-10, direct transfers accounted for around half of the total fall in inequality between market and final income. 
As employment has increased, the share of households receiving direct payments has decreased, although for those that do receive payments, amounts have risen significantly in real terms (from $266 in 1993-94 to $346 in 2009-10 in 2011-12 prices). The relative decline in the number of transfer recipients has also reduced the marginal effect of transfers on household inequality (the percentage reduction associated with an increase in the average level of benefits has become smaller). 
Overall, despite considerable growth in the value of direct transfers, the impact on inequality has also diminished. Direct transfers lowered inequality of equivalised market income by 28 per cent in 1993-94 and 23 per cent in 2009-10.
Direct taxes
Primarily comprising income tax, taxes reduce inequality by taxing those on higher incomes at a higher rate. In 2009-10, direct taxes accounted for around 18 per cent of the total reduction in inequality between household market and final income. Over time, the equalising effect of direct taxation has diminished slightly — lowering inequality of equivalised market income by 9 per cent in 2009-10 compared with 10 per cent in 1993-94.
Indirect transfers
These refer to the direct provision of services such as education, health, housing and childcare assistance (together, education and health comprise 83 per cent of indirect transfers). While all Australians are entitled to these services, they make up a greater share of final income for those on lower incomes, reducing measured inequality. In 2009-10, indirect transfers account for around 37 per cent of the fall in inequality between market and final income. Indirect transfers have increased by around 77 per cent in real terms since 1993-94 and, due to the relatively high share of indirect benefits in gross income for those in lower deciles, the increases have helped to further reduce inequality — reducing measured inequality of equivalised market income by 17 per cent in 2009-10 compared with 15 per cent in 1993-94.
Are the distributional movements in Australia different from other countries?
Some of the observed developments in Australia’s income distribution between 1988-89 and 2009-10 are also evident in other OECD countries. The stronger growth in incomes for those (individuals and households) at the top of the distribution compared with those at the bottom has also occurred in most other OECD countries. In particular, the growing dispersion in full-time earnings, especially amongst men, is commonly observed across OECD countries. 
However, in contrast to other OECD countries, the growing dispersion in full-time earnings has not translated into a greater spread of household labour earnings in Australia. Australia’s increases in workforce participation and employment, particularly for households in lower income deciles, have more than offset this development. In other words, growth in labour force participation and hours for part-time workers and declining unemployment have meant that labour market earnings have had a moderating impact on measured household labour income inequality. 
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1988-89	-48.058999999999997	55.785285999999999	159.62957299999999	263.473859	367.31814600000001	471.16243200000002	575.00671899999998	678.85100499999999	782.695291	886.53957800000001	990.38386400000002	1094.228151	1198.072437	1301.9167239999999	1405.7610099999999	1509.605296	1613.4495830000001	1717.2938690000001	1821.138156	1924.982442	2028.8267289999999	2132.6710149999999	2236.5153009999999	2340.3595879999998	2444.2038739999998	2548.0481610000002	2651.8924470000002	2755.7367340000001	2859.5810200000001	2963.425307	3067.269593	3171.113879	3274.9581659999999	3378.8024519999999	3482.6467389999998	3586.4910249999998	3690.3353120000002	3794.1795980000002	3898.0238840000002	4001.8681710000001	4105.7124569999996	4209.5567440000004	4313.40103	4417.2453169999999	4521.0896030000004	4624.9338889999999	4728.7781759999998	4832.6224620000003	4936.4667490000002	5040.3110349999997	2.9076400079999999E-3	7.4767886639999998E-3	2.7103358646000004E-2	7.0198738011999995E-2	6.7187253042000003E-2	7.3002533760999966E-2	5.161061014200001E-2	4.8079904418000002E-2	5.1610610639000007E-2	5.1091388712000009E-2	4.9222192038000004E-2	4.8702970134000004E-2	4.5379953418999953E-2	4.1953091544000003E-2	4.0914648684E-2	3.6657033311000044E-2	3.3022482948000004E-2	3.2607106117999968E-2	3.0530220084000002E-2	2.7103358906999973E-2	2.4403407210000002E-2	2.0249635770000003E-2	1.734199592899998E-2	1.4330511468000001E-2	1.1526715857000039E-2	1.0903650030000002E-2	1.0280584412999989E-2	6.9575671620000007E-3	7.1652558029999926E-3	7.3729443060000016E-3	5.1922143000000011E-3	4.7768372019999948E-3	3.2191728660000006E-3	2.5961071749999974E-3	2.3884185780000001E-3	1.9730414530000069E-3	2.0768857200000003E-3	1.5576642900000002E-3	1.2461314439999988E-3	1.2461314319999947E-3	6.2306572200000482E-4	6.2306571599999737E-4	9.3459858299999911E-4	1.2461314320000056E-3	9.34598573999996E-4	5.192214349999995E-4	7.2691000200000324E-4	3.115328609999997E-4	5.1922142999999779E-4	2.076885719999991E-4	2009-10	-48.945	54.84281	158.63062099999999	262.418431	366.20624199999997	469.99405200000001	573.78186300000004	677.56967399999996	781.357484	885.14529500000003	988.93310499999995	1092.720916	1196.508726	1300.2965369999999	1404.084347	1507.8721579999999	1611.6599679999999	1715.4477790000001	1819.2355889999999	1923.0234	2026.8112100000001	2130.599021	2234.3868309999998	2338.1746419999999	2441.9624520000002	2545.7502629999999	2649.5380730000002	2753.3258839999999	2857.1136940000001	2960.9015049999998	3064.6893150000001	3168.4771260000002	3272.264936	3376.0527470000002	3479.840557	3583.6283680000001	3687.4161779999999	3791.2039890000001	3894.9917989999999	3998.77961	4102.5674200000003	4206.3552309999995	4310.1430410000003	4413.9308520000004	4517.7186620000002	4621.5064730000004	4725.2942830000002	4829.0820940000003	4932.8699040000001	5036.6577150000003	2.4909074400000001E-3	7.0575711479999997E-3	8.5106004200000002E-3	2.9475738323999995E-2	6.2065110380000024E-2	4.4628758730000016E-2	5.9262840080999954E-2	5.3450722150000025E-2	4.7949968682000015E-2	4.2760577719999963E-2	3.7674975393000014E-2	3.4561340730000015E-2	3.6844672904999973E-2	3.5080279780000008E-2	3.3834826385999973E-2	3.1136343000000007E-2	3.4561341063000052E-2	3.0824979569999945E-2	3.0202253001000046E-2	2.8437859940000008E-2	2.5220438072999979E-2	2.200301571999996E-2	2.106892563300003E-2	2.2521954770000057E-2	2.065377438899994E-2	1.7955291130000047E-2	1.7436352247999946E-2	1.5049232450000038E-2	1.3388627618999959E-2	1.2143173770000031E-2	1.2454537320000018E-2	1.2662112819999976E-2	1.1001507966000015E-2	1.0274993189999981E-2	7.9916614470000123E-3	7.1613588899999865E-3	7.7840858250000106E-3	6.849995459999988E-3	6.5386320930000096E-3	6.0196929800000153E-3	5.915905226999957E-3	6.0196929800000413E-3	4.1515124400000065E-3	4.1515123999999928E-3	3.8401490070000053E-3	3.5287855399999935E-3	2.3871196530000035E-3	2.4909074399999953E-3	2.0757562200000032E-3	5.1893905500000081E-4	$(2011-12) per week

Proportion of households

From 1988-89 to 2009-10	1	2	3	4	5	6	7	8	9	10	Total	45.555458539114291	33.947378863190856	33.686668529426868	28.323121845279818	31.773101151316318	34.558296121263623	36.06448311888029	39.612674077487647	46.18215560687009	61.319879467263704	43.991298740865865	Deciles


Market income	1988-89	1993-94	1998-99	2003-04	2009-10	0.48504953000000001	0.53312665999999997	0.52844795	0.50839349	0.52210599999999996	Gross income	1988-89	1993-94	1998-99	2003-04	2009-10	0.39317126000000002	0.41068167999999999	0.41526349000000001	0.40153619000000002	0.42631124999999997	Disposable income	1988-89	1993-94	1998-99	2003-04	2009-10	0.35044332	0.36501070000000002	0.36863073000000002	0.35846717	0.38915040000000001	Final income	1988-89	1993-94	1998-99	2003-04	2009-10	0.31630912	0.32411130999999999	0.32557244000000002	0.32384175999999998	0.34080709999999997	Equivalised final income	1988-89	1993-94	1998-99	2003-04	2009-10	0.24769021999999999	0.25842530000000002	0.25150671000000002	0.24071311000000001	0.27025116999999999	
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