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19 August 2009

To whom it may concern,

Re: Productivity Commission Submission — Market Mechanisms for recovering water in the
Murray-Darling Basin

Please find enclosed Professor Mike Young and Jim McColl’s submission to the Productivity
Commission on Market mechanisms for recovering water in the Murray-Darling Basin.

Enclosed are the following documents:

o Droplet No. 8: 22 July 2007
The unmentionable option: Is there a place for an across-the-board purchase?

e Droplet No. 15: 1 February 2009
Shepherding water: Unregulated water allocation and management

e Droplet No. 18: 26 July 2009
Securing water: What is the best and fairest way to secure water for the environment?

e CSIRO Report No. 16/05: September 2005

Managing Change: Australian structural adjustment lessons for water

We have registered for the circulars that will be distributed in relation to this study and look forward
to receiving future updates.

Yours sincerely

Professor Mike Young & Jim McColl



