	
	



Recommendations

The following are the Commission’s recommendations in response to material concerns raised by participants:

Regulatory Processes

Recommendation 2.1
The Australian Government should improve the transparency and accountability of its consultation processes by:

· incorporating a ‘consultation’ Regulation Impact Statement in the regulation-making process (in a similar manner to the COAG requirements) for use in public consultation

· requiring the Office of Best Practice Regulation to extend its monitoring and reporting to the quality of consultation, by explicitly reporting on compliance by departments and agencies with the best practice consultation principles

· using confidential consultation processes only in limited circumstances where transparency would clearly compromise the public interest.

Finance

Recommendation 2.

 SEQ Recommendation \* ARABIC 2
The Australian Government should amend the Superannuation Industry (Supervision) Regulations 1994 to permit non-lapsing binding death nominations.

Recommendation 2.

 SEQ Recommendation \* ARABIC 3
The Australian Taxation Office and the Department of Immigration and Citizenship should examine options that give departing temporary residents the ability to submit their applications for Australian superannuation payments before the time of their departure, rather than after they have left Australia.

Recommendation 2.4
The Attorney-General’s Department should explore options with stakeholders to standardise the instructions to superannuation trustees made on the dissolution of marriage.

Recommendation 2.5
The Australian Government should amend the Corporations Act 2001 and associated regulations so that superannuation fund members must make a specific request to receive transaction confirmation letters.

Recommendation 2.6
The Treasury and state and territory revenue authorities should continue the process of streamlining administrative processes dealing with unclaimed monies.

Recommendation 2.7
The Treasury should resolve any outstanding issues associated with legacy products and then implement the product rationalisation mechanism for managed investment schemes and life insurance policies as soon as possible.

Recommendation 2.8
An implementation timetable for the project to improve the effectiveness of mutual recognition of powers of attorney between jurisdictions should be made publicly available by the Standing Committee of Attorneys-General as soon as possible.

Tourism and Hospitality

Recommendation 3.1

The Australian Government should index monetary thresholds applying to all overseas investment in developed non-residential commercial real estate on the same basis as the thresholds applying to other types of overseas investment in Australian businesses.

Recommendation 3.2 

The Australian Government should remove the monetary threshold applying to proposed overseas investment in heritage listed non-residential commercial real estate. Such real estate should be subject to the same threshold at which Foreign Investment Review Board assessment is required for proposed investment in developed non-residential commercial real estate not subject to heritage listing.

Recommendation 3.3 

The Australian Government should amend the Trade Practices Act 1974 to have restaurant and café menu surcharges for specific days placed outside the scope of the component pricing provisions of that legislation. 

Recommendation 3.4

The Council of Australian Governments should develop and implement mutual recognition arrangements in respect of Responsible Service of Alcohol training as soon as possible.

Recommendation 3.5 

The Department of Environment, Water, Heritage and the Arts should revise the Environment Protection and Biodiversity Conservation Act 1999 and its relevant regulations and memoranda to ensure that reference to the commercial use of imported specimens is consistent and clearly defined. 

Recommendation 3.6

The monthly earnings threshold of the superannuation guarantee should be increased through an appropriate process and subject to periodic review established by the Treasury.

Occupations

Recommendation 4.1 

The Australian Government should work with state and territory governments to implement a national register for architects.

Recommendation 4.2 

The Australian Government should amend the Migration Act 1958 to exempt lawyers holding a current legal practising certificate from the requirement to register as a migration agent in order to provide ‘immigration assistance’ under section 276. An independent review of the performance of these immigration lawyers and the legal professional complaints handling and disciplinary procedures, with respect to their activities, should be conducted three years after an exemption becomes effective.

Recommendation 4.3 

A taskforce should be established to identify personal and corporate insolvency provisions and processes that could be aligned. The case for making one regulator responsible for both areas of insolvency law should also be examined.

Recommendation 4.4

COAG’s Business Regulation and Competition Working Group should, in consultation with relevant Ministerial Councils, oversee the development of a Uniform Real Property Act. The provisions of the Act, once agreed, should then be adopted in all Australian jurisdictions, with any variations to be kept to a minimum and subject to a public interest test.
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