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The structure and performance of the retail industry

	Key Points

	· The retail industry is a significant contributor to the Australian economy, representing 4.1 per cent of GDP and 10.7 per cent of employment.

· The profit performance of the retail industry is varied — around 70 per cent of all retail businesses are making a profit and 28 per cent a loss. This is similar to the figure for all Australian industries in general. The average return on capital in the retail industry was 24 per cent in 2010, again broadly the same as the average for all industries. Larger businesses in retail are generally more profitable than smaller businesses with many of the largest businesses historically among the most profitable in the economy. The larger retailers in Australia would appear to have enjoyed better returns on capital than their overseas counterparts and have continued to do so since the global financial crisis.

· Growth in retail sales has been slow in recent years. While short-term or cyclical factors have contributed to this slowdown, the growth of retail sales has experienced a long-term slowdown due to changes in consumer buying habits. Consumers are choosing to spend a smaller share of their income on retail goods because over the recent past, they are saving more and they are spending greater shares of their expenditure on services such as finance, rent and education. Further, while there has been price deflation in some sub-categories of retail, overall, sales volumes have continued to grow. 

· The level of productivity in the Australian retail industry is low compared to retail in other countries in Europe and North America. However, the growth rate of productivity in retail, over the past two decades, has been similar to the average rate for all industries in Australia. Retailers have achieved productivity growth by increasing the capital intensity of their operations, including through adopting information and communications technology. Furthermore, investments in big box retailing have also been a factor. These changes occurred earlier in the United States, and since then, US retailers have continued to achieve productivity growth by improving management and operations to make more effective use of labour and capital. These opportunities appear yet to be fully realised by most Australian retailers.


This chapter’s snapshot of the retail industry, its sales performance, profitability and productivity, serves as a basis for the analysis in the following chapters of the challenges and opportunities facing the industry. It also sets the scene for the report’s later discussion of the regulatory impediments which may be limiting the flexibility of the industry in responding to changing consumer preferences and in adopting innovations in the delivery of its services.

This chapter draws on various data sources from the ABS, which use the 2006 Australian and New Zealand Standard Industrial Classification (ANZSIC) definition of Division G — Retail Trade. As mentioned in chapter 1, motor vehicle and motor vehicle parts retailing (subdivision 39) and fuel retailing (subdivision 40) have been excluded from the statistical data presented in this chapter where practicable. 

One of the ABS data catalogues used in this chapter is Retail Trade, Australia (Cat. no. 8501.0). This provides the most current data for retail turnover, but it includes only a selection of the subdivisions in Division G, as well as Cafes, restaurants and takeaway food services which falls under ANZSIC Division H — Accommodation and Food Services. In this data source, retail turnover is broken down into the following categories: food; household goods; clothing, footwear and personal accessory; department stores; other retailing; and cafes, restaurants and takeaway food services. When presenting and reporting data for retail turnover using this source, ‘cafes, restaurants and takeaway food services’ are excluded. 

Figure 3.1 below shows the cross-over between the ANSZIC 2006 Division G and retail turnover as defined in Retail Trade, Australia 8501.0. 

Figure 3.
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Cross-over between the 2006 ANZSIC Division G and Retail Trade, Australia
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a(The 2006 ANZSIC is used by the ABS in Australian System of National Accounts, Cat. no. 5204.0; Labour Force Australia, Cat. no. 6291.0; Counts of Australian Businesses, Cat. no. 8165.0; Australian Industry, Cat. no. 8155.0 and Experimental Estimates of Industry Multifactor Productivity, Australia: Detailed Productivity Estimates, Cat. no. 5260.0.55.002. When data from these sources are referred to in this report, motor vehicle and motor vehicle parts retailing (subdivision 39) and fuel retailing (subdivision 40) have been excluded, unless otherwise indicated. b When data from Retail Trade, Australia, Cat. no. 8501.0 are referred to in this report, cafes, restaurants and takeaway food services (group 451) have been excluded. c Marine equipment retailing class (4245) is also considered in this report.
Source: ABS (Australian and New Zealand Standard Industrial Classification (ANZSIC) 2006 (Revision 1.0), Cat. no. 1292.0); ABS (Retail Trade, Australia, Cat. no. 8501.0).
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A snapshot of the retail industry

Retailing makes a significant contribution to the economy

The retail industry is one of Australia’s largest employers employing 1.2 million people or 10.7 per cent of the total working population in 2009-10. In that year, retail workers earned about $32 billion in wages and salaries, or 6 per cent of the economy’s total.

The retail industry also makes a significant contribution to economic output, contributing $53 billion or over 4 per cent of GDP in 2009-10. However, it is a relatively small contributor to investment (table 3.1).

Table 3.

 SEQ Table \* ARABIC 1
The contribution of Australian retail trade, 2009-10a
	
	Retail trade
	Contribution to total

	
	
	%

	Gross value added ($m) 
	53 259
	4.1

	Employment (‘000s) 
	1 196
	10.7

	Wages and salaries ($m) 
	32 276
	5.9

	Investment ($m) 
	6 090
	1.7

	Capital stock ($m) 
	62 131
	1.5

	Number of businesses (end 2008-09)
	138 886
	6.8


a Includes motor vehicles and motor vehicle parts retailing and fuel retailing. 
Source: ABS (Australian System of National Accounts: gross fixed capital formation and capital stock, Cat. no. 5204.0; Labour Force, Australia, Cat. no. 6291.0, Counts of Australian Businesses, Cat. no. 8165.0).

Retail industry share of GDP and of employment have been declining

Although output has been steadily increasing in real terms in the retail industry over the last few decades, there has been a gradual decline in the sector’s contribution to GDP. The industry’s share of GDP fell from over 5 per cent in 1996-97 to 4.1 per cent in 2009-10 (figure 3.2).

Employment numbers in the retail industry have been steadily increasing — from 887 000 people in 1989-90 to almost 1.2 million people in 2009-10. However, in recent years the retail industry’s share of total employment in the economy has been falling slightly. Figure 3.2 illustrates that the retail industry’s share of total employment was relatively stable between 1989-90 and 2001-02. However, since 2002-03 it has fallen from a high of 12.1 per cent to a low of 10.7 per cent in 2009‑10.

Figure 3.

 SEQ Figure \* ARABIC 2
Trends in gross value added and employment in retail trade, 1990-01 to 2009-10
	Gross value added (GVA)a
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a Retail GVA is in measured in chain volume, which removes price change effects from GVA in current prices. 
Data source: ABS (Australian System of National Accounts, Cat. no. 5204.0 and Labour Force, Australia, Detailed, Cat. no. 6291.0).

Sectoral contributions

The largest retailing subdivisions are other store-based retailing and food retailing (figure 3.3). Other store-based retailing includes furniture, floor coverings, houseware and textile goods; electrical and electronic goods; hardware, building and garden supplies; recreational goods; clothing, footwear and personal accessory, department stores and pharmaceutical and other store-based retailing. Non-store and commission-based retailing represents two per cent of retail sales and includes online ‘pure play’ retailing. However, it does not include all online retailing: if online sales make up a minor share of a multi-channel retailer, the ABS generally classifies the online sales of that retailer into one of the other subdivisions of retailing, which is most relevant to the primary activity of the retailer. 

Figure 3.

 SEQ Figure \* ARABIC 3
Contributions to retail industry output and employment, 2009-10a
	Industry gross value added
	Employment
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a Due to rounding, percentages may not add to 100.

Data source: ABS (Australian Industry 2009-10, Cat. no. 8155.0).

Employment

In 2008-09, about 60 per cent of businesses that the ABS classifies as retail businesses employed workers (ABS 2010b). Table 3.2 further breaks down employing retail businesses by the number of employees they engage. As can be seen from the table, most retail businesses are small businesses with almost half of employing businesses employing four or less workers. Conversely, the largest retailers (employing more than 50 workers) only represent four per cent of employing retail businesses. 

Table 3.

 SEQ Table \* ARABIC 2
Breakdown of employing businesses by workforce size, June 2009a 
	
	Per cent of employing businesses which employ

	
	1-4  
	5-19
	20-49
	50+  

	
	%
	%
	%
	%

	Agriculture, forestry and fishing
	  61
	32
	5
	2

	Mining
	52
	28
	9
	11

	Manufacturing
	45
	35
	13
	8

	Electricity, gas, water and waste services 
	58
	26
	9
	7

	Construction
	72
	22
	4
	2

	Wholesale trade
	54
	32
	9
	5

	Retail tradeb
	49
	37
	9
	4

	Accommodation and food services
	38
	38
	15
	9

	Transport, postal and warehousing
	72
	20
	5
	3

	Information and telecommunications
	64
	21
	8
	7

	Financial and insurance services
	74
	20
	3
	3

	Rental, hiring and real estate services
	59
	31
	8
	3

	Professional and scientific services
	71
	23
	5
	2

	Administrative and support services
	54
	29
	9
	8

	Public administration and safety
	50
	28
	13
	9

	Education and training
	52
	31
	10
	8

	Health care and social assistance
	61
	29
	6
	4

	Arts and recreation services
	54
	31
	10
	6

	Other services
	63
	31
	4
	1

	All industries
	61
	28
	7
	4


a Due to rounding, percentages may not add to 100. Non-employing businesses are excluded. b Includes motor vehicles and motor vehicle parts and fuel retailing. 

Source: ABS (Counts of Australian Businesses, Cat. no. 8165.0). 

During 2008-09, the total number of businesses in Australia declined (table 3.3) by over 20 000, or around one per cent (ABS 2010b). This small net change in the stock of businesses hides a much higher gross entry and exit rate or flow of businesses into and out of the economy. Businesses in the retail industry had a slightly higher exit rate (15.8 per cent) and a slightly lower entry rate (13.4 per cent) than for businesses overall. This resulted in a slightly greater fall in the stock of businesses in retail of -2.4 per cent compared to that for the economy as a whole. These exit and entry rates suggest a dynamic industry — while many retailers are leaving the industry, others see it as attractive to enter. 

Table 3.

 SEQ Table \* ARABIC 3
Business numbers, exit and entry rates

	
	2007-08
	2008-09

	
	


Entry 
rate
	


Exit 
rate
	Change in business count from start to 
end of year
	


Entry 
rate
	


Exit 
rate
	Change in business count from start to 
end of year

	
	%
	%
	%
	%
	%
	%

	Agriculture, forestry and fishing
	9.1
	11.2
	-2.0
	8.9
	10.7
	-1.7

	Mining
	16.9
	12.7
	5.0
	14.5
	13.4
	1.0

	Manufacturing
	10.7
	13.3
	-2.5
	10.5
	13.4
	-3.0

	Electricity, gas, water and waste services
	15.0
	14.1
	-2.3
	15.0
	15.0
	-0.1

	Construction
	15.8
	16.3
	-1.0
	14.5
	16.4
	-1.9

	Wholesale trade
	13.2
	14.5
	-1.8
	12.2
	14.8
	-2.6

	Retail trade
	13.8
	16.3
	-1.9
	13.4
	15.8
	-2.4

	Accommodation and food services
	17.4
	18.6
	-0.4
	16.8
	18.1
	-1.3

	Transport, postal and warehousing
	16.2
	16.0
	-0.3
	15.7
	16.3
	-0.6

	Information and telecommunications
	16.5
	18.0
	-1.6
	16.8
	17.5
	-0.7

	Financial and insurance services
	19.3
	15.8
	3.6
	16.4
	15.8
	0.6

	Rental, hiring and real estate services
	14.1
	12.1
	2.1
	10.7
	12.4
	-1.7

	Professional, and scientific services
	14.4
	15.5
	-1.0
	14.4
	15.3
	-0.9

	Administrative and support services
	18.6
	19.1
	-1.3
	18.9
	19.5
	-0.6

	Public administration and safety
	19.3
	20.5
	-2.4
	19.4
	21.3
	-1.8

	Education and training
	16.7
	16.9
	-2.2
	16.4
	16.6
	-0.2

	Health care and social assistance
	12.0
	10.3
	1.6
	11.9
	10.9
	1.0

	Arts and recreation services
	15.3
	18.6
	-2.4
	14.8
	17.5
	-2.7

	Other services
	14.7
	15.9
	-2.0
	13.5
	15.8
	-2.2

	Unknown
	63.9
	42.4
	21.4
	65.7
	46.1
	19.6

	All industries
	15.3
	15.3
	-0.2
	14.4
	15.4
	-1.0


Source: ABS (Counts of Australian Businesses, Cat. no. 8165.0).

Overall, the decline in the number of businesses in the retail industry was broadly  reflected throughout the retail subdivisions, but there were some differences. Table 3.4 shows some disparate outcomes within different sectors in the retail industry. There was also a diversity of experience with employment levels across retail sectors.

Table 3.

 SEQ Table \* ARABIC 4
Retail subdivisions: business summary statistics, 2008-09a
	Businesses
end of year
	Exit 
rate
	
Entry rate
	Change, number of businesses
	
Employ 
1-19b
	
Employ 20+ b

	
	(no.) 
	%
	%
	%
	%
	%

	Food retailing
	26 209
	15.6
	13.3
	-1.7
	83
	17

	Supermarket and grocery stores
	9 681
	15.5
	15.0
	-0.3
	77
	23

	Specialised food 
	16 528
	15.6
	12.3
	-2.4
	87
	13

	Other store-based retailing
	88 845
	15.0
	12.7
	-2.6
	88
	12

	Furniture, floor coverings, houseware, textiles
	7 905
	13.8
	12.7
	-1.8
	91
	9

	Electrical and electronic goods
	12 717
	16.3
	14.3
	-1.5
	86
	14

	Hardware, building and garden
	9 207
	11.7
	9.7
	-1.4
	87
	13

	Recreational goods
	12 845
	13.9
	10.6
	-3.0
	90
	10

	Clothing, footwear and personal accessory
	17 194
	16.7
	15.8
	-0.8
	91
	9

	Department stores
	192
	n.ac
	n.a
	1.6
	60
	40

	Pharmaceutical and other stores
	28 785
	15.3
	12.1
	-4.7
	86
	14

	Non-store and commission 
retailing
	9 902
	26.8
	25.4
	-1.8
	95
	5

	Non-store retailing
	7 260
	26.7
	27.3
	0.0
	94
	6

	Retail commission-based buying and/or selling
	2 642
	26.9
	20.7
	-6.5
	97
	3

	Total retail
	139 610
	15.6
	13.5
	-2.4
	87
	13


a(The sum of industry subdivisions do not equal the total published in the catalogue as the ABS adjusts the level of aggregation of data for confidentiality reasons. b The breakdown of retail businesses by employment size excludes non-employing businesses.c not available.
Source: ABS (Counts of Australian Businesses, Cat. no. 8165.0). 
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Market structure in retail

The regulation that most directly impacts on competition in Australian industry is the Competition and Consumer Act 2010 (the Act). This Act contains provisions that prohibit contracts, arrangements and understandings that have the purpose or effect of substantially lessening competition, including mergers or acquisitions and conduct such as exclusive dealing and resale price maintenance. The Act is enforced by the competition regulator, the Australian Competition and Consumer Commission (ACCC).

The ACCC uses several measures to assess the level of industry concentration, one of which is the proportion of output of the four largest firms or the CR4 ratio. This measure can be useful in determining whether a particular market structure is likely to raise competition concerns, though it is indicative rather than determinative of the ability of a business to exert market power. Generally, on the basis of this ratio, a market would be considered concentrated for the purposes of a merger assessment if the CR4 ratio was greater than 75 per cent (ACCC 2008d). 

The retail industry can be characterised as very diverse and heterogeneous, both by sector and by geography. At the same time, the development of online retail is creating further diversity across the industry, and challenging the market positions of long-standing participants. 

Given the diversity of the retail industry, it would be impossible in a study of this nature to carry out a comprehensive competition analysis covering all retail sectors and all regions. However, from a policy standpoint this is not a critical limitation because any competition policy issues that arise from an examination of this industry are not dependent on the outcome of any such sector-by-sector analysis, and should be acted upon in any case, as discussed for example in chapter 8 in relation to planning and zoning regulations. 

Concentration levels across retail

Concerns have been raised in Australia about the level of market concentration in various parts of the retail industry, and in particular that the market is dominated by only a few businesses. These concerns relate to the possible impact of concentration on market behaviour such as price-setting or purchasing. In this inquiry, some participants have suggested that concentration is increasing in certain sectors (Australian Toy Association, sub. 84) and regard increasing concentration as a matter of concern (Margetts, sub. 60). Beyond this inquiry, concern about market concentration in the grocery sector was central to the 2011 Senate inquiry on the impacts of supermarket price decisions on the dairy industry (SERC 2011).

In the food and liquor sector, the share of the market supplied by the largest three businesses is approximately 85 per cent, while in electrical this proportion is around 48 per cent (table 3.5). But for other segments listed, some of the firms may not be full competitors, and alternately some firms that are partial competitors may be grouped elsewhere where they compete more fully. Data such as these are of limited use in determining levels of market concentration.

Table 3.
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Australian retail market share, major retailers, 2010-11
	Sector
	Major retailers
	2010-11

	Food and liquor
	Woolworths
	%

38

	
	Coles
	27

	
	Metcash (including Franklins)a
	20

	
	
	

	Department stores
	Big W
	25

	
	Target
	22

	
	Kmart
	21

	
	Myer
	19

	
	David Jones
	12

	
	
	

	Clothingb
	Just Group
	6

	
	Specialty Fashion
	5

	
	Country Road
	3

	
	Oroton
	2

	
	Kathmandu
	1

	
	
	

	Electrical
	Harvey Normanc
	23

	
	JB Hi-Fi
	17

	
	Dick Smith Electronics
	8

	
	
	

	Hardware
	Bunnings 
	19

	
	Reece
	5

	
	Mitre 10
	4

	
	Tradelink
	3

	
	Danks
	3


a Based on an estimated retail mark-up of 80% for Metcash and 50% for Danks and Mitre 10. b Citi data rounded to nearest per cent. c Harvey Norman only includes electrical and computer franchisees, which are Citi estimates.

Source: Citi (2011c).

Considering the grocery sector, table 3.6 compares the market shares of top grocery retailers for several countries including Australia for various years between 2005 and 2007. Australia’s share held by the top two and top four retailers is higher than in some countries, though overall it is roughly in the middle of the range.

Table 3.
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Grocery retailing market shares, between 2005 and 2007, by country 

	Market share (%)a
	
Australiab
	United Kingdomc
	
Canadad
	New Zealande
	
Irelandf
	
Netherlandsg

	Top 2
	54
	42
	51
	100
	35-45
	Around 45

	3rd & 4th
	19
	24
	25
	neg.
	15-25
	Around 16

	Top 4
	73
	65
	76
	100
	50-70
	Around 60


a Percentage values rounded up to nearest whole number. Data are for shares of grocery sales and supermarket sales, for various years between 2005 and 2007, so are only partially comparable. b 2006-07 data on grocery retail sales shares from ACCC public hearings transcript, Melbourne, 19 May 2008, and Woolworths, submission no. 233, as cited in ACCC 2008d. c 2007 data on retailers’ shares of grocery sales from the UK Competition Commission, as cited in ACCC 2008d. d 2005 data on retailers’ share of grocery sales from Elsevier Food International, as cited in ACCC 2008d. e 2007 share of national supermarket sales, Woolworths Limited and Ors v The Commerce Commission, HC WN CIV 2007-485-1255 [2007] NZHC 902 (12 September 2007), as cited in ACCC 2008d. f 2006 data on retailers’ share of grocery sales from the Competition Authority (of Ireland), as cited in ACCC 2008d. g 2007 data on supermarkets’ share of food, alcohol and tobacco sales from Netherlands Ministry of Agriculture 2010. 

Source: ACCC (2008d); Netherlands Ministry of Agriculture (2010).

Measures of market concentration depend on the definition of market used, and the scope of the market under consideration. The Australian grocery sector illustrates this well, with wide variation in the estimated share of sales by Woolworths and Coles for different grocery product groups — from approximately 70 per cent for packaged groceries to 50-60 per cent for dairy and deli products, around 50 per cent for fresh meat, and up to 50 per cent for fruit and vegetables, bakery products and eggs (ACCC, 2008d).

Market concentration alone does not provide much guidance to the competitiveness of a market. What matters more are barriers to entry and, associated with these, the extent of market contestability. There are many examples in Australia of highly concentrated markets where barriers to entry are low, exposure to international trade is high and competition is intense. This distinction was made by the ACCC in its 2008 Grocery Inquiry, where it found that, while packaged groceries evidenced a high level of concentration, ‘other factors including barriers to entry and expansion must be considered before any conclusions are drawn on the effectiveness of competition’ (ACCC, 2008d, p. 51).
In response to the draft report of this inquiry, the National Association of Retail Grocers of Australia (NARGA) has expressed the concern that ‘… the dominance of the two major players [in the grocery market] … makes it difficult for a new entrant to build the necessary critical mass needed to make distribution viable and match the incumbents’ buying power.’ (sub. DR191, p. 5). Notwithstanding this view, the grocery sector is facing significant competition from new entrants with different business models, primarily Aldi and most recently Costco, competition which the ACCC has found has an impact on the prices of the major supermarkets where they are located nearby (ACCC 2008d). For retail generally, the entry of new major international players in the grocery sector, such as Aldi and Costco, and also in the clothing sector, such as Zara and Gap, as well as a large number of other new entrants, indicate that barriers to entry are not substantial. Online competition (both local and offshore) is further reducing the impact of existing barriers to entry in bricks and mortar retail. The rise of online retailing is having a substantial impact in opening up the Australian retail market — competitors are not just down the street or in the next suburb, but are now national and international. This development is also occurring in sectors such as food, perishables and some bulky goods, but to a lesser extent as they are less exposed to online retailing.
At the same time, previous analysis, including that undertaken in the ACCC’s Grocery Inquiry, and the profits and cost structures of some major retailers compared to overseas counterparts suggest there may still be some areas where barriers to entry are a potential concern from a competition standpoint. 

Indeed, the ACCC 2008 Grocery Inquiry found a number of factors likely to be impacting on competition, including anti-competitive planning and zoning laws and objection processes and restrictive provisions in lease agreements for supermarket space that effectively prevented centre managers leasing space in centres to competing supermarkets.
 In response to the ACCC’s Grocery Inquiry, the Government referred the anti-competitive impacts of state and territory planning and zoning laws to COAG (Bowen 2008b) (see chapter 8).
 

Following the Grocery Inquiry, in September 2009, the ACCC announced that it had accepted court enforceable undertakings from Coles Group Ltd and Woolworths Ltd to phase out all restrictive provisions in supermarket leases. In February 2010, the ACCC announced similar agreements with Aldi Foods, Franklins, SPAR Australia, Australian United Retailers (trading as Foodworks) and Metcash, and in May 2011, the ACCC announced that it had accepted an undertaking from Supabarn not to enter into new restrictive provisions in supermarket leases.

In response to the Grocery Inquiry, the Government also introduced unit pricing through the Retail Grocery Industry (Unit Pricing) Code. The Code became enforceable from 1 December 2009 under the (then) Trade Practices Act 1974, and requires supermarkets and grocers to show prices by unit of measurement. The Code applies to store-based grocery retailers of specified size and scope and all online grocery retailers of specified scope (other grocery retailers can opt-in), and allows consumers to more easily compare prices. While the Queensland Consumers’ Association (sub. DR222) has raised concerns about compliance with the Code, as well as its scope, a report commissioned by the ACCC found a high rate of compliance by supermarkets. However, it also found that compliance by small and independent supermarkets and online retailers was ‘below expectations’. The ACCC worked with traders to address these concerns (ACCC, pers. comm., 26 October 2011).

Noting these developments in the grocery sector, for retail more broadly it is important that entry barriers relating to zoning and planning are acted upon – position is important for retail, and competition in some sectors is very geographically localised. Chapter 8 addresses planning and zoning regulations in more depth. 
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Indicators of retail performance

Profitability in the industry
The retail industry makes a significant contribution to aggregate profits — almost $19 billion or 7 per cent of all pre-tax profits generated by industry in 2009-10 (table 3.7). Almost half of this profit is attributed to other store-based retailing. For the retail industry as a whole, the average profit per business before tax was $135 900, similar to that for all industries ($132 300). 
In 2009-10, profit in the retail industry increased 7.8 per cent from the preceding year. This was a better result than for all industries where profits grew by only 1.4 per cent (table 3.7). It is important to note that average profit does not reveal the dispersion of profit between businesses within the industry. The retail industry achieved broadly similar results to all industries on the percentage of businesses that made a profit, broke even and made a loss. Over 70 per cent of businesses in the retail industry made a profit, and 28 per cent made a loss. This pattern differed little between retail sectors.

Table 3.
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Performance indicators, retail and all industries, 2009-10

	
	

Food
	Other 
store-
based
	Non-store and commission-based 
	
Total 
retaila
	
All 
industries

	Operating profit before tax ($m)b
	5 800
	8 500
	200
	18 900
	271 300

	Average profit per business ($)bc
	
221 600
	
95 800
	
25 100
	
135 900
	
132 300

	Change in operating 
profit before tax
(%, 2008-09 to 2009-10)
	8.0
	0.5
	77.9
	7.8
	1.4

	Profit margin (%)d
	5.8
	5.9
	6.6
	5.3
	11.1

	Industry value added per person employed ($'000)
	42.8
	46.6
	45.8
	49.3
	82.8

	Businesses that made a profit (%)
	73.0
	70.1
	65.4
	70.3
	73.1

	Businesses that broke even (%)
	0.1
	1.6
	3.4
	1.3
	1.4

	Businesses that made a loss (%)
	26.9
	28.3
	31.2
	28.4
	25.5


a(Total retail includes motor vehicles and motor vehicle parts and fuel retailing. b Figures rounded to the nearest hundred. c Average profit per business is estimated as operating profit before tax divided by the number of businesses in each sector at the end of 2008-09. d Profit margin is the percentage of sales and service income available as operating profit before tax.

Source: ABS (Australian Industry, Cat. no. 8155.0).

Compared with other industries, retail operates on low profit margins (measured by profit as a percentage of revenue). In 2009-10, the retail industry as a whole achieved a pre-tax profit margin of 5.3 per cent. The largest profit margin (6.6 per cent) was achieved in the non-store and commission-based retailing sector. This was significantly lower than the 11.1 per cent average for all industries. These differences however, reflect the business model of many retailers — relatively low margins on a high sales volume, but with comparatively low capital intensity. This can be seen by the comparatively high returns on capital in the sector (table 3.8). 

Industry gross value added per person employed is also relatively low in the retail industry. In 2009-10, industry value added per person employed for the retail industry as a whole ($49 300) was significantly lower than for all industries ($82 800). This low value added per worker reflects the high labour intensity of the retail industry, typical of a service industry, and the comparatively low skill levels of the workforce. This will be further discussed in later chapters.

The retail industry performs relatively well in terms of its return on capital. Pre-tax return on capital has been relatively stable over the last two decades and more significantly, the return on capital in the retail industry has been the same as the all industry average (24 per cent in 2010) and only marginally below the all industry average for the last five years (table 3.8). The return on capital in retail has been above that for many service industries such as accommodation and food services; arts and recreation services; electricity, gas, water and waste services; and transport, postal and warehousing. 

Table 3.

 SEQ Table \* ARABIC 8
Return on capital — gross operating surplus and gross mixed income as a percentage of net capital stocka 

	
	2006-2010
	2010

	
	%
	%

	Agriculture, forestry and fishing
	19
	18

	Mining
	30
	27

	Manufacturing
	26
	26

	Electricity, gas, water and waste services
	6
	6

	Construction
	107
	102

	Wholesale trade
	25
	27

	Retail trade
	23
	24

	Accommodation and food services
	15
	13

	Transport, postal and warehousing
	9
	9

	Information, media and telecommunications
	21
	21

	Financial and insurance services
	53
	59

	Rental, hiring and real estate services
	10
	9

	Professional, scientific and technical services
	37
	52

	Administrative and support services
	14
	12

	Public administration and safety
	6
	6

	Education and training
	4
	4

	Health care and social assistance
	12
	12

	Arts and recreation services
	7
	7

	Other services
	40
	31

	All industries
	25
	24


a(Gross operating surplus is the income from production of incorporated enterprises while gross mixed income is the income from production of unincorporated enterprises. Gross Operating Surplus and gross mixed income include the excess of output over the costs incurred in producing that output before allowing for depreciation and interest payable. Capital stock is the value of the industry’s assets.

Source: ABS (Australian System of National Accounts, Cat. no. 5204.0).

Profitability in the sector is related to firm size. For example, the Australian Taxation Office (ATO) found that in 2007-08, of all small retail enterprises with less than $10 million in total income (from all sources, including sales of goods and services), 47.3 per cent made a loss. In comparison, larger retail enterprises fared better — only 14.3 per cent of retail firms with total income between $10 million and $250 million made a loss (ATO 2010b).

There is some debate concerning the extent to which the largest retailers in Australia enjoy a higher profit margin than their overseas counterparts. Westfield comments that ‘none of the Australian retail firms could be claiming to make super profits’ (sub. 103, p. 24). Kierath and Wang (2011) provide the net profit margins of a selection of listed retail firms in different retail categories in Australia as having similar and sometimes lower net profit margins compared to their counterparts in the United States and United Kingdom/Europe (table 3.9). 

Table 3.
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Listed retailers’ profit marginsa
	Australia
	United States
	United Kingdom/Europe

	
Company
	Profit margin
	
	
Company
	Profit margin
	
	
Company
	Profit margin

	
	%
	
	
	%
	
	
	%

	David Jones
	12.1
	
	Best Buy
	4.6
	
	Debenhams
	8.8

	Myer
	9.6
	
	Netflix
	11.5
	
	Marks & Spencer
	8.8

	JB Hi-Fi
	6.5
	
	GAP
	13.4
	
	N Brown Group
	14.1

	HVN Franchisee
	6.4
	
	Limited Brands
	15.2
	
	ASOS
	9.1

	Big W
	4.8
	
	Coach
	31.9
	
	Inditex
	15.6

	Dick Smith
	2.0
	
	Guess
	17.8
	
	Dixons Retail
	1.8

	Bunnings
	11.4
	
	Lowe's 
	7.3
	
	HMV
	3.7

	Office Works
	5.3
	
	Home Depot
	8.5
	
	
	

	Target
	10.0
	
	Sak's
	3.2
	
	
	

	Kmart
	4.9
	
	Macy's
	7.6
	
	
	

	Premier
	9.7
	
	Nordstrom
	12.0
	
	
	

	TRS
	7.0
	
	J.C. Penney
	4.6
	
	
	

	Noni B
	4.8
	
	Kohl's
	10.4
	
	
	

	Fantastic Furniture
	6.1
	
	Target
	8.0
	
	
	

	Nick Scali
	16.7
	
	Amazon
	4.3
	
	
	

	
	
	
	Tiffany & Co.
	19.5
	
	
	

	
	
	
	Blue Nile
	6.5
	
	
	


a(Profit margins are EBIT (earnings before interest and taxes) over sales revenue. Companies report to different year ends, but data generally refer to the 2009-10 financial year. 

Source: Kierath and Wang (2011).

But in relation to returns on shareholder funds, the retail industry compares favourably with other industries on several measures. A survey of the top 1350 businesses across all industries ranked retail trade companies second highest in returns on shareholder funds (after tax), over the five years to 2009-10 (figure 3.4). Further, based on an international comparison by Citi Investment Research and Analysis (2011b), it would appear that many of Australia’s larger retail firms also enjoy high returns on shareholder funds. 

Figure 3.
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Return on shareholder funds (after tax)

Top 1350 businesses (5 years to 2009-10)
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Data source: Ruthven (IBISWorld) (2011).

Returns on shareholder funds have been found to be relatively strong in Australian retail, notwithstanding costs of labour and occupancy (including rental) that appear high when compared with those faced by comparable retailers in some other countries, such as the United States (Eslake 2011).

Retail sales

The retail industry is currently experiencing poor sales compared to past years. This section addresses this issue and examines the extent to which the retail industry has been affected by the slower growth in spending in the economy, or has become disconnected from the rest of the economy and is suffering particular weakness. It also examines whether this is a recent phenomenon for the sector or a structural change associated with longer-term trends in the economy, a question which has important implications for the future of the sector.

While there is considerable month to month volatility in retail sales, a pattern has emerged pointing to retail trade sales being particularly weak over the past year. The growth in retail trade sales fell at the end of 2009 and nominal retail trade sales have averaged 1.8 per cent over the year through 2010 and the first and second quarters of 2011 (figure 3.5). This is just over one fifth of the average of the nominal growth rate of the economy over the same period (7.6 per cent) (ABS 2011a).
Figure 3.
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Change in retail salesa
Current prices 
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a Retail turnover does not include expenditure on cafés, restaurants and take away food services; data are month on previous year’s month per cent change.
 Data source: ABS (Retail Trade, Australia, Cat. no. 8501.0).

This pattern is broadly repeated across all of the sectors within the retail industry with sales growth in 2010 lower than that for 2009 and 2008 (figure 3.6). Indeed, for two categories — department stores and clothing, footwear and personal accessory retailing — growth was negative for much of 2010. While the growth rate of sales of food retailing — that is, supermarkets, grocery stores and convenience stores — was also lower, it remained positive during 2010. This is consistent with the Australian National Retailers Association’s (ANRA) observation that sales in the retail industry have varied between non-discretionary (food and groceries) and discretionary goods (sub. 91). 

The growth rate of retail sales of household goods — that is, electrical and electronic goods, hardware and garden supplies and furniture and houseware goods — fell dramatically from early 2007 growth rates and remained generally weak throughout the remaining period. For other retailing — that is, newspaper and book retailing, recreational goods, pharmaceuticals and non-store retailing — sales dipped during the second half of 2008 but have since improved slightly, at least for the period for which the most recent data are available.

Figure 3.
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Retail sales growth — component sectors, Jan 2007 to Aug 2011

Current prices, per cent change over the yeara
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a Month on previous year’s month per cent change.

Data source: ABS (Retail Trade, Australia, Cat. no. 8501.0).

Figure 3.6
Retail sales growth — component sectors, Jan 2007 to Aug 2011 (cont’d)

Current prices, per cent change over the yeara
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a Month on previous year’s month per cent change.



Data source: ABS (Retail Trade, Australia, Cat. no. 8501.0).

Reports by private analysts assess the opportunities for and threats to the retail sector, usually with a short- to mid-term focus. Such analyses include quantitative modelling or qualitative judgements which identify and analyse key factors affecting retail. These factors include levels of disposable income, interest rates and employment growth, as well as the adverse one-off effects on consumers’ willingness to spend arising from factors such as weather conditions, the floods levy and overseas and local political developments. Many submissions have also commented on these factors impinging on the sales performance of the retail industry (ANRA, sub. 91; Myer Holdings Limited, sub. 88; Retail Traders’ Association of Western Australia, sub. 80; Shop, Distributive & Allied Employees’ Association, sub. 18). 

While short-term factors have created a difficult trading environment for retailers, in order to gain some perspective on retail’s recent poor sales experience, it is useful to view retail sales over an extended period and identify long-term trends. In considering the future contribution of the retail industry, it is of interest to note that while retail industry sales growth has moved through extended cycles of stronger or weaker growth, the trend of growth over the last two decades has been downwards (figure 3.7). 

Figure 3.
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Change in retail turnover in current prices, 1984-2011a
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a( Over the year percentage change, from seasonally adjusted, quarterly data. Retail turnover does not include expenditure on cafés, restaurants and take away food services. 

Data source: ABS (Retail Trade, Australia, Cat. no. 8501.0).

Has retail spending diverged from the wider economy?

The submission from ANRA (sub. 91) argues that there is a two-speed economy with the retail industry languishing in a recovering broader economy. But the recent experience of poor retail sales growth in the context of much stronger economic growth is not without precedent. As can be seen from the scatter diagram below (figure 3.8) there is a positive but weak relationship between movement in GDP and in retail sales. However, the movement in retail sales was particularly weak during 2010, given the rise in nominal GDP.
Indeed, over the longer term, around only one-quarter of the variation in annual retail sales is explained by the variation in annual GDP.
 This is unsurprising as various macroeconomic components can contribute and respond to GDP growth and these components may have little direct relationship with retail sales. Apart from consumer expenditure, other sources of expenditure include government expenditure, business investment and exports. Indeed retail sales only represent around one third of household final consumption expenditure, the remainder being largely expenditure on services, such as utilities, accommodation and food services, education, health and finance. Retail sales, as will be shown below, can be influenced by consumers shifting their spending between retail goods and services, further undermining any strong relationship between movements in GDP and retail sales.
Figure 3.
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Annual movement of nominal retail sales and nominal GDP, 1984 to 2010a
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a Current prices, yearly changes; retail turnover does not include expenditure on cafés, restaurants and take away food services. 
Data source: ABS (Retail Trade, Australia, Cat. no. 8501.0; Australian National Accounts: National Income, Expenditure and Product, Cat. no. 5206.0).

The recently identified weakness in retail trade sales relative to the broader economy is partly a reflection of the diversification of the economy over the past two decades — retail sales now make up a smaller proportion of economic activity. What is different in the recent performance of the retail industry is that the growth in retail spending has been particularly weak since mid-2009 compared to the spending in the broader economy. There are a number of possible explanations for this overall deterioration in the growth in retail trade — including that consumers are spending relatively less of their income and/or they are spending on areas outside of retail.

Turning first to the total spend by consumers, a central feature of the Australian macroeconomic landscape over the two decades to mid-2003 was the gradual fall in the household savings rate. The RBA (2011) has noted that the long-term fall in household savings occurred in an environment of financial deregulation and falls in nominal interest rates. The Commission (PC 2010a) found that the liberalisation of finance regulation and greater competition in the sector not only reduced costs, that is interest rate margins, but increased the number and type of financial products available to consumers. These changes led to a substantial rise in the household debt to income ratio which was associated with the stronger growth rates of household final consumption expenditure (HFCE) compared to household income over the past three decades.

As a consequence, most of the recent macroeconomic history of Australia has been characterised by a falling household savings rate (figure 3.9). This process appeared to run its course by the early 2000s when household savings were negative. There was a subsequent change in household behaviour towards greater savings as the recent rises in disposable household income have not been matched by equivalent increases in HFCE. Consequently, the savings rate is now around 9 to 10 per cent of household income. This shift appears to have commenced prior to the global financial crisis (GFC) in late 2008, but the GFC appears to have further unsettled households’ reluctance to accept increased levels of debt and strengthened households’ desire for greater savings.

This general change in attitudes towards savings is confirmed by data from Connolly and McGregor (2011) which shows not only a slowing of household borrowing, but an increase in the number of households paying down their home loans ahead of schedule and an increase in those paying off their credit cards in full each month. Consequently, the macroeconomy has recently been characterised by a relative unwillingness of households to increase their consumption to the extent that they have in the past, notwithstanding that household incomes have risen in recent years. 

Figure 3.
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Household savings ratio – net savings as a percentage of net disposable income, June 1983 to June 2009

Current prices
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Data source: ABS (Australian National Accounts: National Income, Expenditure and Product, Cat. no. 5206.0).

The retail industry has also been losing share of HFCE. HFCE includes payments on retailer supplied goods such as food, furnishings and household equipment, clothing and footwear and motor vehicles, but also payments on services supplied by other industry sectors such as health, education, finance, electricity, gas and fuel, travel, hospitality, accommodation and food services. As figure 3.10 shows, the retail share of HFCE has fallen from just over 35 per cent in the early 1980s to below 30 per cent currently. 

This decline was particularly marked during the 1980s due primarily to the increased importance of payments for finance and insurance services. The share has further declined since 2004 due to continued growth in the share of consumer payments on insurance and financial services as well as growth in the significance of payments on education services and rent. There was a short-run increase in the share of HFCE spent on retail trade in late 2008 up to mid-2009, likely associated with government cash bonuses in response to the GFC and the lowering of interest rates. Over the past year, the share of HFCE accounted for by retail trade has fallen below GFC levels. 

Figure 3.
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Retail expenditure as a share of household final consumption expenditure, 1983-2009
Current prices 
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Data source: ABS (Retail Trade, Australia, Cat. no. 8501.0; Australian National Accounts: National Income, Expenditure and Product, Cat. no. 5206.0).

Consequently, the retail industry has experienced sluggish demand over the past year relative to the rest of the economy because firstly, consumers are spending less, as demonstrated by the rising household savings ratio; and secondly, consumers are choosing to spend relatively less on goods sold by the retail industry, as demonstrated by the falling share of retail sales in HFCE. It is unclear to what extent these trends are likely to reverse or even moderate in the future. 

A major reason why consumers are spending relatively less on retail supplied goods is because the prices of non-food goods has grown more slowly than the prices for services. The RBA (2009) has indicated that the aggregate price for manufactured goods over the last two decades has barely changed (0.1 per cent annual change) compared to food, beverages and tobacco (4.0 per cent annual change) and services (3.5 per cent annual change). That is, the prices of non-food goods supplied by retailers have declined relative to services consumed by households. 

Most recently, in an effort to stimulate sales, retailers have engaged in substantial price discounting. This appears to have changed consumers’ price expectations such that, according to some retailer organisations, consumers now expect goods to be constantly on sale and are unwilling to spend without these discounts (ANRA, sub. 91; Retail Traders’ Association of Western Australia, sub. 80). This can be seen as accentuating the long-term fall in both the relative prices of goods sold by retailers and, as a consequence, the retail share of the consumer spend. 

The differing rates of price movements between food and non-food retail have also affected the pattern of activity within the retail industry. The share of retail trade by nominal value accounted for by food and groceries has grown from 34 per cent in the early 1980s to 40 per cent currently, as food prices have not experienced the same deflationary price effects as other retail goods. 

In this regard, the experience of Australian retailers is not too dissimilar from that of retailers in other countries. As figure 3.11 shows, the consumption of goods has fallen as a share of consumer expenditure in other comparable countries, albeit from quite different bases. This suggests that the experience of retailers relates to the nature of the goods they sell and that this sales performance is affected, unsurprisingly, by broader global shifts in consumer spending patterns and prices of their goods compared to those of services. 

Baumol (1967) identified this trend and noted that productivity growth was greater in goods manufacturing compared to the provision of services, resulting in more downward pressure on goods prices. For Australia, the opening up of the economy through the elimination of quotas and reduction of tariffs in the late 1980s put further downward pressure on the prices of manufactured goods which have been passed on to consumers. The prices for services have grown more substantially reflecting the high share of wage cost in the delivery of services together with weaker productivity growth.

Figure 3.
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Retail expenditure as a share of household final consumption expenditure, 1981-2007a
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a Retail expenditure consists of spending on food, non-alcoholic beverages; alcoholic beverages and tobacco; clothing and footwear; furnishings, household equipment and routine maintenance of the house; audio-visual, photographic and information processing equipment; and newspapers, books and stationary.

Data source: OECD (StatExtracts, Table 5, accessed 6 May 2011).

Over the past decade, the large increase in the global supply of inexpensive manufactured products from China has reinforced the downward pressure on the price of manufactured goods (Francis 2007). The strong appreciation of the Australian dollar due to the strong growth in commodity prices has also placed downward pressure on the prices of imported goods. 

Despite the recent difficult environment faced by retailers, Westfield notes that in its malls, the volume of sales have continued to grow albeit at a slower pace, as measured by average spend per visitor in exit surveys (sub. 103). While shoppers may have been paying lower prices for their purchases, they may also have been buying more. ABS data (figure 3.12) on the volume of retail sales confirm that this is a common experience across the retail industry.

Figure 3.
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Annual change in retail sales in volume terms, 1984-2010a
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a Through the year percentage change seasonally adjusted constant price quarterly data. Retail turnover does not include expenditure on cafés, restaurants and take away food services. 

Data source: ABS (Retail Trade, Australia, Cat. no. 8501.0). 

It should be noted, however, that while the growth rate of retail sales has declined in real terms over the past five years, it has remained positive overall. In most other OECD countries, growth in retail sales has been considerably slower and in some countries retail volumes have declined during this period and are currently only marginally above their 2005 levels (figure 3.13). As at the fourth quarter of 2010, retail sales in real terms in Australia were 17 per cent above their 2005 levels. In OECD countries in Europe, sales were only 5 per cent above 2005 levels, whereas in the United States, sales had still not regained their 2005 levels.

Part of this relatively weak growth in retail sales in volume terms has been due to the impact of the GFC. This appears to be particularly severe in the United States where retail sales fell by just over 10 per cent during 2009. But longer-term influences also appear to be operating across OECD countries, such as the shift in consumer demand towards services, dampening the growth of the sales of goods supplied by retailers. 

Figure 3.

 SEQ Figure \* ARABIC 13
Retail sales in volume terms, 2005-2010
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Data source: OECD (OECDStat, extracted 9 May 2011).

It is possible to summarise and rank the relative significance of these longer-term factors affecting retail sales. The methodology for undertaking this is explained in box 3.1. The longer-term change in retail sales can be decomposed into factors such as retail share of expenditure, savings rates, growth in income and population growth. This allows judgments to be made about the relative significance of those factors that are uniquely important to retail and possibly those that can be affected by specific actions that can be taken by the retail industry and those broader influences largely outside the influence of the industry. Table 3.10 describes the results of this analysis.

Do not delete this return as it gives space between the box and what precedes it.
	Box 3.

 SEQ Box \* ARABIC 1
Decomposing the long-term influences on retail sales

	Total retail sales in any period is the product of the share of the consumer dollar spent in the retail industry and the size of the consumer spend. The latter in turn is the product of the share of the disposable income that is spent, the level of per capita disposable income and the size of the population:
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Change in the level of retail sales can be represented as:
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As can be seen from table 3.10, annual growth in retail sales has broadly declined during the period from 9.6 per cent per year during the early 1980s to 4.8 per cent per year over the 5 years to 2010. This long-term fall in growth has been largely due to the fall in retail sales as a share of HFCE, that is, of what they do spend, consumers are spending relatively less on goods provided by retailers.

Growth of retail sales over the longer term has relied on the willingness of consumers to spend larger shares of their income, as well as increases in the disposable income of the population and population growth. Growth from such sources has counterbalanced the decreasing share of consumer spending directed towards the goods sold by retailers. The recent decline in the share of income that is consumed (-1.7 per cent), that is the increase in the savings ratio, has further exposed the influence of these broader macroeconomic factors.

Table 3.
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Contributions to the change in retail salesa
Current prices, annual growth rates

	
Average annual 
change  in:
	

Retail 
sales      
	
Retail sales 
as a share 
of HFCE       
	HFCE as a share of disposable income    
	
Disposable income per capita                                                    
	


Population

	
	%
	%
	%
	%
	%

	1982-1985
	9.6
	0.2
	0.1
	8.1
	1.3

	1985-1990
	7.1
	-2.9
	1.0
	7.5
	1.5

	1990-1995
	5.7
	0.8
	0.1
	3.7
	1.2

	1995-2000
	4.7
	-1.1
	1.1
	3.7
	1.2

	2000-2005
	6.2
	0.1
	0.2
	4.6
	1.3

	2005-2010
	4.8
	-0.5
	-1.7
	5.4
	1.8


a Retail sales = Retail sales as a share of HFCE + HFCE as a share of disposable income + Disposable income per capita + Population. Figures may not add exactly due to rounding.

Source: ABS (Retail Trade, Australia, Cat. no. 8501.0; Australian National Accounts: National Income, Expenditure and Product, Cat. no. 5206.0; Australian Demographic Statistics, Cat. no. 3101.0).

Productivity

The productivity of the retail industry refers to how efficiently it performs its service function. Greater efficiencies achieved by the retail industry provide the potential for it to increase its contribution to the Australian economy by increasing profits of its shareholders and the wages of its workers, as well as to lower prices or provide better service to consumers. Increasingly, as more of the industry is exposed to international competition from overseas online retailers, the productivity of the sector is also important in understanding the competitive pressures and opportunities facing retailers. 

Productivity refers to how efficiently an industry uses its inputs to produce goods and services — in its simplest measure it is the ratio of outputs produced to inputs used. Various measures of productivity can be developed, depending upon the nature of their intended use. 

Retail businesses use measures of output and productivity that provide relevant information to inform decisions directed at maintaining their profitability and competitiveness. For example, sales data are readily available indicators of output. A sales revenue per square metre measure might help a supermarket to manage its floor space and layout or a shopping centre to provide traffic information for its tenants (Coles, sub.  79; Shopping Centre Council of Australia, sub. 106; Westfield, sub. 103). Other partial measures of productivity may include sales revenue per salesperson, which can be used to evaluate work flows, and inventory turnover which measures the amount of inventory relative to sales, that is, the efficiency of the use of capital tied up in stock employed in supporting sales.

However, these partial measures of productivity, while useful at the business level, do not convey how efficiently the retail industry uses capital, labour and other inputs from a broader economy-wide viewpoint. A definition of productivity which better accounts for the range of inputs and outputs is required if the retail industry’s contribution to the economy is to be better understood. 

What is retail productivity and how is it measured?

Measuring output and inputs

The function of the retail industry and its contribution to the economy is one of intermediation between manufacturers/suppliers and consumers. Accordingly, the output produced by retail is not the goods that the industry obtains and re-sells to the final consumer, but the bundle of services it provides which can include the sourcing, displaying, advertising and selling of those goods, and providing customer advice and after-sales support. The range of functions of the retail industry is more fully discussed in chapter 2.

A way of measuring output in the retail industry is gross value added (GVA), which is the sales revenue, less the cost to the retailer of obtaining the goods sold (the wholesale price), less the intermediate costs, which refer to the day-to-day costs of running a retail business, such as electricity, rent and advertising. GVA is assumed to be proportional to the value of the tangible and intangible bundle of services that retailers provide to consumers — it measures the value that consumers are prepared to pay for the delivery of these retail functions.

Labour inputs are measured as hours worked. Capital inputs are measured as an index of capital services. 

Labour productivity and multifactor productivity

Labour productivity is a partial measure of productivity — that is, it is measured with respect to one type of input only. It is sometimes observed that labour productivity in the retail industry is low in comparison to other sectors of the economy. In 2009‑10, the level of labour productivity (as measured by value added per hour worked) was $28 compared to $55 for the economy as a whole. 

However, this low level of labour productivity is chiefly due to the nature of the industry — the retail industry provides services, and accordingly is relatively labour intensive — and does not necessarily indicate anything about the industry’s overall efficiency in the use of all inputs. Capital per full time equivalent worker in retail was $62 000 compared to $221 000 per full time equivalent worker in the economy as a whole. By way of comparison, in the closely connected wholesale sector, capital per full time equivalent worker was $152 000 and value added per hour worked was $65. The level of labour productivity in retail is broadly comparable to other service industries such as accommodation and food services with $94 000 of capital per full time equivalent worker and with value added of $24 per hour worked (ABS 2010a; ABS 2010i; ABS 2011f). 
Growth in partial productivity measures, such as labour productivity, accounts for one input only and does not take into account the effects of any changes in the use of other inputs. As a prime example, growth in the use of capital (per unit of labour) is generally a major influence on labour productivity growth.

Growth in multifactor productivity (MFP), on the other hand, accounts for growth in both labour and capital inputs and therefore provides a more comprehensive measure of changes in efficiency. It reflects changes in things other than the amount of capital and labour used — such as improved management practices, adopting better work practices and improving stock flows and supply chains. 

While productivity growth measures can provide good indications of improvements in the overall efficiency of an industry’s use of its inputs, this may not always align with improvements in consumer welfare. For example, if the extent of self-service grows in the retail industry, without any consequent drop in sales this would appear as an increase in multifactor productivity as the retailers’ labour inputs would not grow as fast as output. What it would actually represent is a shift from work undertaken by retail employees to customers. As another example, consumers may value shorter times spent in checkout queues which may be achieved through greater staffing levels. But this would be represented as a fall in productivity, unless consumers were prepared to pay more for this higher level of service.

Trends in Australian retail productivity growth

Productivity growth fluctuates from year to year and in order to obtain an estimation of growth that is more representative of a long-term trend, rather than short-term volatility, average annual productivity growth rates are measured between peaks in productivity cycles, as identified by the ABS. Table 3.11 shows the annualised growth of labour productivity (LP) and multifactor productivity (MFP) of the retail industry and the 12-industry market sector,
 for the last four productivity cycles,
 and over the two decades to 2009-10. The productivity cycles are determined at the market sector level and not the retail industry level. 
As explained above, growth in labour productivity is a single-factor productivity measure, a ‘catch-all’ measure of growth in output less growth in hours worked. Growth in labour productivity is the sum of the rate of capital deepening (or capital deepening largely driven by an increase in the ratio of capital to labour) and MFP (general efficiency improvement). 
Table 3.
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Retail and market sector productivity trendsa
	
	Retail b 
	12-industry market sector

	
	Annual growth:
	Annual growth:

	
Productivity cycle
	
LP
	Capital deepening
	
MFP
	
LP
	Capital deepening
	
MFP

	
	%
	%
	%
	%
	%
	%

	1988-89 to 1993-94
	2.4
	0.7
	1.7
	2.2
	1.5
	0.8

	1993-94 to 1998-99
	3.0
	1.0
	2.1
	3.3
	1.2
	2.1

	1998-99 to 2003-04
	2.0
	0.8
	1.2
	2.2
	1.2
	1.0

	2003-04 to 2007-08c
	1.2
	1.1
	0.3
	1.2
	1.6
	-0.3

	1985-86 to 2009-10
	1.9
	0.9
	1.0
	2.1
	1.4
	0.8


a( Labour productivity (LP) is the sum of capital deepening and MFP. Figures may not add due to rounding. b Includes motor vehicle and parts retailing and fuel retailing. c The last ABS productivity cycle does not appear to reflect the cycle in the retail industry, where there was a boost in MFP growth in 2009-10. From 2003-04 to 2009-10, MFP growth in retail was 1.0 per cent per annum. See footnote 5.  
Source: ABS (Experimental Estimates of Industry Multifactor Productivity, Australia: Detailed Productivity Estimates, Cat. no. 5260.0.55.002), Productivity Commission estimates.

Growth in retail labour productivity has been significant over the last two decades, and is comparable to that of the 12-industry market sector (1.9 per cent per year in retail compared to 2.1 per cent in the 12-industry market sector). It has, however, declined in the last cycle, as it has also for the 12-industry market sector.
The contribution of capital deepening to labour productivity was significant. Capital deepening has been occurring in the wider Australian economy, as well as in the retail industry, accounting for 0.9 percentage points of annualised labour productivity growth in retail over the past two decades (table 3.11). Capital deepening in the sector is discussed further in the next section.
MFP growth over the last two decades has contributed 1.0 percentage point to labour productivity growth in retail (table 3.11). A source of MFP growth was technological change in the form of scanning and computerisation which allowed reduced labour input and changed management systems; for example, scanning technology reduced the amount of time required to serve a customer (Johnston et al. 2000).

However, MFP has become less significant as a contributor to retail labour productivity growth since the late 1990s. The decrease in the growth of retail MFP has occurred in context of a broader productivity slump in the Australian economy in recent years. Indeed, in the last productivity cycle for the 12-industry market sector (2003-04 to 2007-08), MFP growth was actually negative. 
The MFP performance of retail in that last cycle may be understated in table 3.11 (see footnote 5). The productivity cycle for retail diverges from the 2003-04 to 2007-08 cycle for the 12-industry market sector, and retail MFP was below trend in 2007-08. This means the reported MFP growth in retail of 0.3 per cent a year is likely an under-estimate of the MFP growth trend in retail. Thus MFP in retail may have actually been outperforming the rest of the Australian economy by a greater extent than previously suggested.

Capital deepening in retail

A Commission Staff Research Paper Productivity in Australia’s Wholesale and Retail Trade (Johnston et al. 2000) found that the increase in the capital intensity of retail in the 1980s was due largely to the growth of market share of large firms at the expense of smaller firms which are typically more labour-intensive. Discussions with industry representatives at the time of the research suggests that strong competition was an important driver of increased productivity. 

The industry experienced substantial rationalisation which allowed retailers to benefit from economies of scale with a trend away from small stores toward large speciality chains and the emergence of ‘category killers’ in big box retailing formats. In motor vehicle retailing, the number of dealerships fell substantially and in fuel retailing the number of service stations also fell significantly as these sectors consolidated.

Over the period 1985-86 to 2005-06, capital deepening in the retail industry was also driven by information and communications technology (ICT) (figure 3.14). This was due, in part, to the increased use of scanning technology, EFTPOS facilities and computerised inventory management systems (ABS 2007a). While barcode scanners in checkouts were available in the large retail chains by the end of the 1980s, it was throughout the 1990s that the technology was disseminated to smaller retailers. This technology has continued to develop with the roll-out of customer operated scanners during the 2000s. 

Figure 3.14 breaks down the average annual growth rates of capital inputs across productivity cycles into different asset categories in order to identify the major drivers of capital deepening. It includes more recent data that were not available for the 2007 ABS study. 

Figure 3.
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Break-down of capital input growth in retaila
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a Includes motor vehicle and parts retailing and fuel retailing. 
Data source: ABS (Experimental Estimates of Industry Multifactor Productivity, Australia: Detailed Productivity Estimates, Cat. no. 5260.0.55.002), Productivity Commission estimates.

Over the last four productivity cycles, computers and computer software continued to make consistently significant contributions to capital input growth. Non-dwelling construction was also a significant contributor consistent with the shift towards larger stores. Electrical and electronic equipment, other plant and equipment and road vehicles (which form part of machinery and equipment excluding computers) became more important contributors in the last two cycles. 

In recent cycles the growth in inventory has been limited, suggesting that savings have been made in the capital tied up for this purpose. This is consistent with improvements in the management of stock flows partly through vertical integration of retail and wholesale activities and the adoption of just-in-time strategies whereby the costs of holding stock were shifted to suppliers. Scanning technologies allowed the tracking of goods through the distribution chain and provided a real time view of inventory levels allowing their economisation through ‘just-in-time’ stock management strategies. 

The higher growth rate of capital inputs compared to labour inputs in retail has meant that the industry has become more capital intensive over time, and this can be seen in the growth in the capital-labour ratio (the capital inputs index over the hours worked index). Since the end of the last complete 12-industry market sector cycle, the growth of the capital-labour ratio has increased sharply; but as can be seen in figure 3.15, this was due not so much to the growth rate in capital inputs (which has recently slowed), but to a decline in the number of hours worked in the industry. As previously shown in figure 3.2, there has been a slight decline in the number of employees in retail since 2007-08.
Figure 3.
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Retail capital-labour ratioa
Base year 1985-86
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a Includes motor vehicle and parts retailing and fuel retailing.
Data source: ABS (Experimental Estimates of Industry Multifactor Productivity, Australia: Detailed Productivity Estimates, Cat. no. 5260.0.55.002).

Australia’s retail productivity by international comparison

In an international comparison of retail industry productivity at levels adjusted using industry-specific purchasing power parity (PPP) ratios, Timmer and Ypma (2006) found that in 2002, Australia ranked amongst the lowest when compared with other OECD countries. Such international comparisons provide a useful snapshot in terms of ranking different countries, but should not be taken as a precise indicator of the extent of differences among countries. Measures of output fail to capture differences in the quality of retail services across countries which vary due to differences in consumer taste and spending patterns, levels of competition and wage costs. For instance, the United States tends to have a much more service-focused retail industry said to be related to its lower wages (Timmer and Ypma 2006). International comparisons are often based on labour productivity. Yet the problems associated with using a single-factor productivity measure rather than multifactor productivity are further compounded because countries differ in their levels of capital deepening and in their mix of capital inputs.

Figure 3.
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Retail labour productivity, 2007a 

Gross value added/hour workedb
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a( Based on Division G-52 of the ISIC categories ‘Retail trade, except of motor vehicles and motorcycles; repair of personal and household goods’. b 2007 data were not available for all countries: for Canada, 2004 data are shown; for Ireland, 2005; for Korea 2005 and for Japan, 2006. 

Data source: EU KLEMS (2009b); PWT 7.0 (2011).

Figure 3.16 compares the labour productivity (output over hours worked) of selected OECD countries against that of the United States, with output converted to US dollars at purchasing power parity.
 It shows a significant gap between Australia and the United States, as well as other countries including France, Germany and the United Kingdom. 

MFP trends in Australia and the United States
MFP growth, rather than capital deepening, has been the main driver of labour productivity growth in retail in the United States and has allowed the United States to outperform other countries in retail productivity (McGuckin, Spiegelman, van Ark 2005; McKinsey 2001; Pilat 1997). The underlying trends which supported MFP growth in the United States include the rationalisation of wholesale and retail processes with barcode scanning technology, the replacement of low- with high-efficiency store formats, especially big-box retailers that can take advantage of greater economies-of-scale and the spread of innovation in management systems. The Australian experience in the 1990s productivity boom parallels that of the United States, where MFP rather than capital deepening was the prime driver of labour productivity growth. However, while the United States has maintained its MFP growth in retail beyond 2000, Australia has experienced a slump in MFP growth (figure 3.17).

Figure 3.17 compares the MFP indexes of Australia and the United States from the 2009 EU KLEMS dataset. Note that one of the major differences between this dataset and the ABS data used earlier in this report is that the effect of changes in ‘labour composition’ or skills mix, is included as an input, which otherwise would be included as contributing to MFP. 

Figure 3.17
Retail MFP in Australia and the United States 

Base year 1989
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Data source: EU KLEMS (2009b).

Figure 3.18 identifies the contributions of labour (hours worked), capital (disaggregated into information and communications technology and non-information communications technology), labour composition (skill levels) and multifactor productivity to the growth in retail output (GVA) in the United States and Australia. As can be seen, MFP growth in the United States was far more significant than in Australia. Output growth in Australia has been supported by much higher growth in labour and, to a lesser extent, capital. That is, these data suggest that compared with the United States, Australian retailing has added more labour and some ICT capital, rather than improved their efficiency, in order to drive output growth from the mid-1990s to 2007. 

Figure 3.18
US and Australian retail inputs and productivity growth, 1995-2007a
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a GVA is gross value added; HW is labour input measured by hours worked; LC is labour composition, or the skills mix of the labour force; ICT is the information and communications technology component of capital inputs; Non-ICT K is the non-ICT component of capital inputs; MFP is multifactor productivity.
Data source: EU KLEMS (2009b).

There are different ways in which productivity comparisons can be made for the retail industry across different countries. These different methodologies produce variations in the size of the gap between Australian retail productivity levels and those in countries like the United States and parts of Europe. However, what is not questionable is that there is a large gap. Furthermore, it appears likely that the size of the gap between Australia and the United States has been increasing; nor has Australia made any significant gains in its position in regards to other leading countries (figure 3.19). 

Woolworths (sub. 110) also identifies a gap between the United States and Australia in terms of output growth in retail, relative to the growth of the wider economy: retail industry growth relative to that of the wider economy was 15.5 per cent in the United States, compared with 6.3 per cent in Australia over the period 1995-2007. This indicates that prior to the GFC, the retail industry in Australia has performed relatively poorly in relation to the rest of the economy compared to the retail industry in the United States.

Figure 3.19
Australian retail labour productivity in proportion to the United States, 1995-2007
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Data source: EU KLEMS (2009b), PWT 7.0 (2011). 

The replacement of small, low-productivity retail stores with larger, higher‑productivity stores that are better able to exploit economies of scale and scope has been identified as one of the main drivers of the retail productivity gains in the United States (Higon et al., 2010). In an empirical study of US retail, Foster, Haltiwanger and Krizan (2002) found that labour productivity growth in the sector was mostly explained by high-efficiency entrants displacing low-efficiency firms, rather than by existing firms becoming more efficient. 

More intense competition plays an important role in facilitating the process by which retailers who are less innovative and responsive to changing consumer needs renew their business models or become displaced. Competition may stimulate the dissemination of innovative management strategies and efficient work processes, either through a retail firm with a successful business strategy being able to expand its market share, or through competitors being forced to adopt better practice. The success and dissemination of the Walmart model in the United States has been cited as making an important contribution to the US productivity boom (McKinsey 2001). 

The spread and adoption of best-practice and innovation are influenced by the competitive environment firms operate in. As remarked by Fred Hilmer (2010), ‘just because firms and individuals can improve productivity does not mean that they will necessarily do so, particularly if there is no incentive for this to occur.’ (original emphasis). It is generally competition that provides the necessary incentive for productivity improvement. As Syverson (2011) notes in a standard, static model of firms’ objective of profit maximisation, there would be no need for incentives since firms would undertake productivity-enhancing innovations to reduce their costs. But in a dynamic model, adopting these innovations would require firms to incur temporary disruption costs, or to risk failure. While heightened competition may not always provide sufficient conditions for innovation, where there is little or no competition, firms would have little incentive to incur the associated costs and risks. 
It may not be realistic for Australia to close this productivity gap with the United States entirely. Australia does not have the same opportunities for economies of scale as the United States due to lower population density; furthermore, there may be differences in the composition or mix of retail in both countries. Nevertheless, this wide productivity gap will become increasingly pressing as Australian retail becomes more exposed to international competition.  

3.
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Conclusion

Retail sales in the short-term are affected by a wide range of factors which influence consumers’ capacity and willingness to spend. These factors can be subject to considerable volatility making it difficult to forecast or explain the short term performance of the sector. However, over the longer term, more definitive judgements can be made. 

The growth in retail sales has generally trended down over the past two decades due to long-term or structural changes in the economy and consumer behaviour which are lessening the significance of spending on retail goods in consumer budgets. Consumers are spending their rising incomes increasingly on services rather than goods. These include finance services, rent, education and accommodation and food services. The long-term downward trend in the growth of retail sales has been accentuated during the last half decade by the growing savings rate of consumers as they choose to pay down debt. In past periods the willingness of consumers to increase their spending at a rate faster than their disposable income counteracted the decline of retail spending as a share of household expenditure.

Notwithstanding the slowdown in the growth of retail sales, the sector’s profitability has been around the average for industry as a whole. Indeed larger retailers’ profitability appears better than the industry average with some retailers enjoying profits in excess of overseas retailers. However, the retail industry is diverse and there is not a consistent pattern of performance across the sector with a large number of retailers, many of them smaller retailers, making losses. But this pattern is not substantially different from many other industries.

While the retail industry is labour intensive and displays relatively low levels of labour productivity, it has experienced relatively strong rates of productivity growth over the past two decades, comparable to what was achieved in the broader Australian economy. However, a large part of this growth, particularly over the past decade, has been generated by increasing the capital intensity of the retail industry. This is associated with the growth of big box or large format retail establishments and investment in computerisation and machinery. Growth in multifactor productivity which arises from improvements in the management of capital and labour has been of less significance. The level of labour productivity in the retail industry remains below that for most other comparable countries in Europe and North America. The potential reasons underlying lower productivity in Australia will be discussed in later chapters.
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�	During the course of the Grocery Inquiry, the Australian Government had already moved to increase competition across the economy by changing foreign investment rules, allowing foreign investors up to 5 years rather than the previous 12 months in which to commence continuous substantial construction on any vacant land acquisitions (Bowen 2008a).


�	In response to the Grocery Inquiry, the Government also proposed to consider with industry the ACCC’s recommendations to enhance the operation of the Horticulture Code of Conduct. The Government also announced an intention to implement a ‘creeping acquisition’ law, and subsequently tabled draft legislative amendments in June 2010 (re-tabled in June 2011) (Bradbury 2011, pp. 8-9).


�	The proportion of the variation in the dependent variable (y), retail sales, explained by the variation in the independent variable (x), GDP, is given by the R2 — a measure of the degree of correlation. In this case, R2 = 0.2584, or a quarter of the variation in annual retail sales is explained by variation in annual GDP. 





�	The 12-industry market sector includes: Agriculture, Forestry and Fishing; Mining; Manufacturing; Electricity, Gas, Water and Waste Services; Construction; Wholesale Trade; Retail Trade; Accommodation and Food Services; Transport, Postal and Warehousing; Information, Media and Telecommunications; Financial and Insurance Services; and Arts and Recreation Services.


�	According to the information and analysis presented by Barnes (2011), market sector cycles provide a mostly reasonable basis to calculate underlying rates of productivity growth in retail trade. However, the last market-sector cycle in particular is an exception, with retail productivity going from above trend in 2003-04 to below trend in 2007-08. The period does not therefore represent a complete productivity cycle for the retail industry. More recent data suggest that, once the cycle for retail is complete, peak-to-peak productivity growth will be higher.�





�	The comparison shown in figure 3.16 differs from Timmer and Ypma’s work in that GDP-based PPPs have been used to deflate gross output. Timmer and Ypma use industry-based PPPs which are based on the relative prices within the retail industry, which are likely to be different to relative prices in the economy as a whole. Using Timmer and Ypma’s PPPs (base year 1997), the labour productivity gap between the US and Australia would appear to be far wider than using GDP-based PPPs. More updated industry-based PPPs are not available. 





	32
	Australian retail industry
	


	
	Structure and performance
	31



Chart3



annual change clothing	39083	39114	39142	39173	39203	39234	39264	39295	39326	39356	39387	39417	39448	39479	39508	39539	39569	39600	39630	39661	39692	39722	39753	39783	39814	39845	39873	39904	39934	39965	39995	40026	40057	40087	40118	40148	40179	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	5.0729134346881679	7.4425896892004104	10.098165432893467	5.3157690817512524	6.0266864343958453	8.5084267577399881	9.478527607361956	6.1815986112159296	5.4110677647738665	6.610667213002797	8.862122333624928	7.1768939025576159	7.862099512771298	9.7081545064377615	-1.052400789300582	9.3885659627694906	7.8025589037265002	-4.0369483407458091	2.29756234239284	0.89564970145010925	0.6305256665067539	-0.87758631734032533	-1.4649524044999411	4.740949097178115	5.6190541372938299	-1.4865816446287459	12.164857079547959	6.2621914306854043	10.856735196835064	11.800356506238858	3.7181594083812621	5.5516415386783109	4.6925015323843962	5.3509112058937536	6.003387491374446	7.7749382769523976	-0.11664074650077465	0.80216027321103467	-4.8004741209008213	-5.0892518040258174	-3.8436786988825862	-1.2946428571428543	3.4660328777975833	2.669870511279292E-2	3.8186312776476736	-3.1591215801742116	-3.0476979524204051	1.2298046780805549	-3.8925652004671072	0.55152852190356128	0.83696479214220854	1.8607442977190785	-2.5797030907763361	-1.718679330619638	-8.6587544665645755	-6.8530628586680784	Per cent



Chart1



Title





Sheet1

		8501.0 Retail Trade, Australia

		TABLE 1. Retail Turnover, By Industry Group

				Turnover ;  Total (State) ;  Food retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Household goods retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Clothing, footwear and personal accessory retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Department stores ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Other retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.				Annual change Food		Annual change Household goods		annual change clothing		annual change dept stores		annual change other

		Unit		$ Millions		$ Millions		$ Millions		$ Millions		$ Millions

		Series Type		Original		Original		Original		Original		Original

		Data Type		FLOW		FLOW		FLOW		FLOW		FLOW

		Frequency		Month		Month		Month		Month		Month

		Collection Month

ABS: Refers to series collected at quarterly and lesser frequencies only.
Indicates which month in the collection period the data refers to.		1		1		1		1		1

		Series Start		Apr-1982		Apr-1982		Apr-1982		Apr-1982		Apr-1982

		Series End		Aug-2011		Aug-2011		Aug-2011		Aug-2011		Aug-2011

		No. Obs		353		353		353		353		353

		Series ID		A3348591K		A3348600A		A3348609W		A3348618X		A3348627A

		Jan-2006		6113.6		3036.0		1289.2		1193.7		2068.4

		Feb-2006		5704.1		2692.5		1084.3		1037.7		1962.4

		Mar-2006		6335.1		2953.4		1242.8		1204.5		2149.1

		Apr-2006		6139.3		2804.1		1290.5		1348.6		2070.2

		May-2006		6133.3		3026.2		1349.0		1267.6		2177.8

		Jun-2006		6071.6		3148.2		1346.9		1429.0		2167.3

		Jul-2006		6197.4		3120.4		1304.0		1412.0		2161.5

		Aug-2006		6368.5		3150.1		1324.9		1239.2		2275.9

		Sep-2006		6296.9		3196.1		1384.2		1219.1		2213.6

		Oct-2006		6567.2		3346.8		1464.3		1344.6		2319.4

		Nov-2006		6614.2		3494.0		1486.1		1623.3		2473.4

		Dec-2006		7569.8		4301.3		2056.6		2611.1		3306.8				Annual change Food		Annual change Household goods		annual change clothing		annual change dept stores		annual change other

		Jan-2007		6638.4		3332.3		1354.6		1267.3		2165.5		Jan-2007		9		10		5		6		5

		Feb-2007		6172.9		2963.4		1165.0		1047.0		2044.0		Feb-2007		8		10		7		1		4

		Mar-2007		6863.0		3283.3		1368.3		1331.6		2279.5		Mar-2007		8		11		10		11		6

		Apr-2007		6600.0		3010.1		1359.1		1302.6		2108.5		Apr-2007		8		7		5		-3		2

		May-2007		6691.7		3239.8		1430.3		1365.1		2228.1		May-2007		9		7		6		8		2

		Jun-2007		6518.0		3399.0		1461.5		1491.5		2180.3		Jun-2007		7		8		9		4		1

		Jul-2007		6751.1		3333.5		1427.6		1462.3		2284.2		Jul-2007		9		7		9		4		6

		Aug-2007		7001.1		3433.6		1406.8		1315.5		2386.6		Aug-2007		10		9		6		6		5

		Sep-2007		6847.4		3443.2		1459.1		1353.3		2321.0		Sep-2007		9		8		5		11		5

		Oct-2007		7144.7		3591.4		1561.1		1440.6		2535.3		Oct-2007		9		7		7		7		9

		Nov-2007		7250.0		3774.4		1617.8		1687.9		2692.3		Nov-2007		10		8		9		4		9

		Dec-2007		8154.3		4684.7		2204.2		2747.0		3582.4		Dec-2007		8		9		7		5		8

		Jan-2008		7206.3		3535.1		1461.1		1397.8		2437.1		Jan-2008		9		6		8		10		13

		Feb-2008		6787.8		3142.9		1278.1		1140.5		2355.5		Feb-2008		10		6		10		9		15

		Mar-2008		7315.8		3212.5		1353.9		1351.7		2414.5		Mar-2008		7		-2		-1		2		6

		Apr-2008		6882.6		3238.4		1486.7		1396.6		2390.5		Apr-2008		4		8		9		7		13

		May-2008		7163.6		3349.2		1541.9		1421.1		2530.9		May-2008		7		3		8		4		14

		Jun-2008		6761.8		3443.7		1402.5		1401.6		2378.4		Jun-2008		4		1		-4		-6		9

		Jul-2008		7240.5		3413.8		1460.4		1582.3		2521.7		Jul-2008		7		2		2		8		10

		Aug-2008		7355.4		3411.0		1419.4		1268.4		2540.0		Aug-2008		5		-1		1		-4		6

		Sep-2008		7095.7		3327.8		1468.3		1383.3		2485.9		Sep-2008		4		-3		1		2		7

		Oct-2008		7642.8		3530.5		1547.4		1452.4		2668.9		Oct-2008		7		-2		-1		1		5

		Nov-2008		7630.1		3595.6		1594.1		1675.9		2740.0		Nov-2008		5		-5		-1		-1		2

		Dec-2008		8784.9		4908.6		2308.7		2886.1		3816.6		Dec-2008		8		5		5		5		7

		Jan-2009		7985.3		3560.7		1543.2		1451.0		2525.9		Jan-2009		11		1		6		4		4

		Feb-2009		7151.3		2968.2		1259.1		1056.6		2349.1		Feb-2009		5		-6		-1		-7		-0

		Mar-2009		7832.4		3301.6		1518.6		1386.9		2585.3		Mar-2009		7		3		12		3		7

		Apr-2009		7710.6		3203.9		1579.8		1509.1		2519.0		Apr-2009		12		-1		6		8		5

		May-2009		7763.2		3379.7		1709.3		1519.4		2624.2		May-2009		8		1		11		7		4

		Jun-2009		7399.3		3620.6		1568.0		1500.5		2551.6		Jun-2009		9		5		12		7		7

		Jul-2009		7725.6		3452.3		1514.7		1570.7		2682.3		Jul-2009		7		1		4		-1		6

		Aug-2009		7807.5		3467.7		1498.2		1341.5		2595.8		Aug-2009		6		2		6		6		2

		Sep-2009		7635.8		3406.1		1537.2		1399.9		2620.5		Sep-2009		8		2		5		1		5

		Oct-2009		8109.6		3641.3		1630.2		1534.3		2774.5		Oct-2009		6		3		5		6		4

		Nov-2009		8203.7		3787.3		1689.8		1736.6		2847.0		Nov-2009		8		5		6		4		4

		Dec-2009		9248.0		4707.5		2488.2		2795.1		3812.3		Dec-2009		5		-4		8		-3		-0

		Jan-2010		8092.3		3561.1		1541.4		1469.1		2596.4		Jan-2010		1		0		-0		1		3

		Feb-2010		7242.0		3052.3		1269.2		1111.9		2420.4		Feb-2010		1		3		1		5		3

		Mar-2010		8016.5		3322.2		1445.7		1379.9		2702.6		Mar-2010		2		1		-5		-1		5

		Apr-2010		7834.3		3213.0		1499.4		1389.7		2542.0		Apr-2010		2		0		-5		-8		1

		May-2010		7886.3		3359.8		1643.6		1427.2		2624.2		May-2010		2		-1		-4		-6		0

		Jun-2010		7525.1		3592.6		1547.7		1551.4		2594.4		Jun-2010		2		-1		-1		3		2

		Jul-2010		8041.8		3481.6		1567.2		1581.0		2752.7		Jul-2010		4		1		3		1		3

		Aug-2010		7922.7		3498.1		1498.6		1324.0		2789.0		Aug-2010		1		1		0		-1		7

		Sep-2010		7854.9		3474.8		1595.9		1422.0		2794.4		Sep-2010		3		2		4		2		7

		Oct-2010		8239.9		3689.1		1578.7		1464.9		2837.0		Oct-2010		2		1		-3		-5		2

		Nov-2010		8287.8		3829.3		1638.3		1705.5		2978.8		Nov-2010		1		1		-3		-2		5

		Dec-2010		9489.1		4845.6		2518.8		2752.4		3919.5		Dec-2010		3		3		1		-2		3

		Jan-2011		8402.2		3455.8		1481.4		1412.6		2670.9		Jan-2011		4		-3		-4		-4		3

		Feb-2011		7649.1		3062.8		1276.2		1117.5		2541.5		Feb-2011		6		0		1		1		5

		Mar-2011		8285.0		3361.7		1457.8		1321.6		2810.0		Mar-2011		3		1		1		-4		4

		Apr-2011		8211.1		3249.1		1527.3		1472.6		2722.7		Apr-2011		5		1		2		6		7

		May-2011		8059.1		3389.6		1601.2		1408.9		2770.9		May-2011		2		1		-3		-1		6

		Jun-2011		7876.1		3530.9		1521.1		1471.9		2762.9		Jun-2011		5		-2		-2		-5		6

		Jul-2011		8312.5		3462.0		1431.5		1532.5		2918.9		Jul-2011		3		-1		-9		-3		6

		Aug-2011		8359.9		3574.5		1395.9		1293.5		2962.2		Aug-2011		6		2		-7		-2		6
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Sheet1

		8501.0 Retail Trade, Australia

		TABLE 1. Retail Turnover, By Industry Group

				Turnover ;  Total (State) ;  Total (Industry) ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Cafes, restaurants and takeaway food services ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Total less cafes

		Unit		$ Millions		$ Millions

		Series Type		Original		Original

		Data Type		FLOW		FLOW

		Frequency		Month		Month

		Collection Month

ABS: Refers to series collected at quarterly and lesser frequencies only.
Indicates which month in the collection period the data refers to.		1		1

		Series Start		Apr-1982		Apr-1982

		Series End		Aug-2011		Aug-2011

		No. Obs		353		353

		Series ID		A3348582J		A3348636C

		Jan-2006		15614.7		1913.8		13700.9

		Feb-2006		14231.0		1750.1		12480.9

		Mar-2006		15868.7		1983.8		13884.9

		Apr-2006		15619.2		1966.5		13652.7

		May-2006		15959.0		2005.1		13953.9

		Jun-2006		16106.6		1943.6		14163.0

		Jul-2006		16214.5		2019.2		14195.3

		Aug-2006		16401.9		2043.2		14358.7

		Sep-2006		16348.7		2038.7		14310.0

		Oct-2006		17155.7		2113.3		15042.4

		Nov-2006		17800.4		2109.4		15691.0

		Dec-2006		22142.8		2297.3		19845.5

		Jan-2007		16855.2		2097.1		14758.1		8

		Feb-2007		15331.4		1939.0		13392.4		7

		Mar-2007		17317.7		2191.9		15125.8		9

		Apr-2007		16514.4		2134.0		14380.4		5

		May-2007		17100.4		2145.5		14954.9		7

		Jun-2007		17184.1		2133.8		15050.3		6

		Jul-2007		17437.0		2178.4		15258.6		7

		Aug-2007		17801.5		2257.9		15543.6		8

		Sep-2007		17603.5		2179.5		15424.0		8

		Oct-2007		18530.4		2257.3		16273.1		8

		Nov-2007		19307.1		2284.6		17022.5		8

		Dec-2007		23833.7		2461.1		21372.6		8

		Jan-2008		18201.0		2163.5		16037.5		9

		Feb-2008		16791.4		2086.7		14704.7		10

		Mar-2008		17807.9		2159.4		15648.5		3

		Apr-2008		17543.0		2148.2		15394.8		7

		May-2008		18183.5		2176.7		16006.8		7

		Jun-2008		17477.9		2089.9		15388.0		2

		Jul-2008		18391.2		2172.6		16218.6		6

		Aug-2008		18198.2		2204.0		15994.2		3

		Sep-2008		17885.2		2124.2		15761.0		2

		Oct-2008		19144.5		2302.4		16842.1		3

		Nov-2008		19478.5		2242.8		17235.7		1

		Dec-2008		25184.3		2479.4		22704.9		6

		Jan-2009		19384.5		2318.3		17066.2		6

		Feb-2009		16853.8		2069.5		14784.3		1

		Mar-2009		18927.9		2303.2		16624.7		6

		Apr-2009		18849.3		2326.9		16522.4		7

		May-2009		19397.5		2401.7		16995.8		6

		Jun-2009		18902.9		2263.0		16639.9		8

		Jul-2009		19360.6		2415.1		16945.5		4

		Aug-2009		19156.7		2446.1		16710.6		4

		Sep-2009		19030.3		2430.7		16599.6		5

		Oct-2009		20291.7		2601.9		17689.8		5

		Nov-2009		20834.2		2569.7		18264.5		6

		Dec-2009		25947.5		2896.4		23051.1		2

		Jan-2010		19780.8		2520.5		17260.3		1

		Feb-2010		17419.1		2323.3		15095.8		2

		Mar-2010		19473.8		2606.9		16866.9		1

		Apr-2010		19013.1		2534.7		16478.4		-0

		May-2010		19511.5		2570.3		16941.2		-0

		Jun-2010		19314.5		2503.3		16811.2		1

		Jul-2010		20203.0		2778.7		17424.3		3

		Aug-2010		19829.9		2797.5		17032.4		2

		Sep-2010		19882.6		2740.6		17142.0		3

		Oct-2010		20537.6		2728.0		17809.6		1

		Nov-2010		21121.9		2682.2		18439.7		1

		Dec-2010		26542.8		3017.4		23525.4		2

		Jan-2011		20018.3		2595.5		17422.8		1

		Feb-2011		18035.9		2388.8		15647.1		4

		Mar-2011		19883.1		2646.9		17236.2		2

		Apr-2011		19779.7		2597.0		17182.7		4

		May-2011		19831.9		2602.2		17229.7		2

		Jun-2011		19679.8		2516.8		17163.0		2.09		1.8		0.2317878826

		Jul-2011		20356.2		2698.8		17657.4		1

		Aug-2011		20322.1		2736.1		17586.0		3
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Sheet2

		5206.0 Australian National Accounts: National Income, Expenditure and Product

		Table 1. Key National Accounts Aggregates

ABS: Reference year for chain volume measures and real income measures is 2008-09. Reference year for indexes is 2008-09.=100.

				Gross domestic product: Current prices ;

		Unit		$ Millions

		Series Type		Original

		Data Type		DERIVED

		Frequency		Quarter

		Collection Month

ABS: Refers to series collected at quarterly and lesser frequencies only.
Indicates which month in the collection period the data refers to.		3

		Series Start		Sep-1959

		Series End		Jun-2011

		No. Obs		208

		Series ID		A2302467A

		Mar-2008		286823

		Jun-2008		306969

		Sep-2008		317543

		Dec-2008		328866

		Mar-2009		300283

		Jun-2009		308549

		Sep-2009		309862

		Dec-2009		328735

		Mar-2010		309881		3.2

		Jun-2010		336299		9.0

		Sep-2010		340632		9.9

		Dec-2010		359609		9.4

		Mar-2011		333528		7.6

		Jun-2011		357561		6.3		7.6





Sheet3

				Gross domestic product: Current prices ;

		Unit		$ Millions

		Series Type		Original

		Data Type		DERIVED

		Frequency		Quarter

		Collection Month

ABS: Refers to series collected at quarterly and lesser frequencies only.
Indicates which month in the collection period the data refers to.		3

		Series Start		Sep-1959

		Series End		Jun-2011

		No. Obs		208

		Series ID		A2302467A

		Mar-2008		286823

		Jun-2008		306969

		Sep-2008		317543

		Dec-2008		328866

		Mar-2009		300283

		Jun-2009		308549

		Sep-2009		309862

		Dec-2009		328735

		Mar-2010		309881		3.2

		Jun-2010		336299		9.0

		Sep-2010		340632		9.9

		Dec-2010		359609		9.4

		Mar-2011		333528		7.6

		Jun-2011		357561		6.3		7.5775596023
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Percentage of GDP



Employment

				Original: Employed: Agriculture, Forestry & Fishing: + SELECTED: YEARLY		Original: Employed: Retail Trade: YEARLY				Original: Employed: Retail Trade: ANNUAL		Original: Employed: Agriculture, Forestry & Fishing: + SELECTED: ANNUAL

				s3		s2				s4		s5

				'000		'000				'000		'000

				Y:    1985/86:    2010/11		Y:    1985/86:    2010/11				A:       1985:       2011		A:       1985:       2011

				Fiscal Year Total		Fiscal Year Retail				May Retail		May Total		Retail%total, FY		Retail% total, May

		1984

		1985								707.10		6,657.90

		1986		6,850		733.20				758.90		6,979.00

		1987		7,020		757.10				752.30		7,103.70

		1988		7,219		791.20				810.20		7,354.70

		1989		7,538		827.40				840.80		7,721.10

		1989-90		7,822		870.30				886.50		7,908.30		11.1		11.2

		1990-91		7,762		848.40				840.50		7,703.70		10.9		10.9

		1991-92		7,623		840.30				856.80		7,632.70		11.0		11.2

		1992-93		7,601		850.70				870.80		7,649.80		11.2		11.4

		1993-94		7,755		862.60				891.20		7,879.20		11.1		11.3

		1994-95		8,057		895.00				901.90		8,228.90		11.1		11.0

		1995-96		8,289		926.40				947.60		8,334.60		11.2		11.4

		1996-97		8,355		933.20				924.60		8,383.30		11.2		11.0

		1997-98		8,477		946.00				950.00		8,584.90		11.2		11.1

		1998-99		8,642		986.60				989.10		8,698.00		11.4		11.4

		1999-00		8,835		1,000.00				985.10		8,948.10		11.3		11.0

		2000-01		9,018		1,012.90				1,022.20		9,071.00		11.2		11.3

		2001-02		9,140		1,045.50				1,051.80		9,215.50		11.4		11.4

		2002-03		9,380		1,113.00				1,145.00		9,464.80		11.9		12.1

		2003-04		9,527		1,103.10				1,104.10		9,636.40		11.6		11.5

		2004-05		9,786		1,153.70				1,198.20		9,965.10		11.8		12.0

		2005-06		10,089		1,175.90				1,174.50		10,213.00		11.7		11.5

		2006-07		10,388		1,186.80				1,186.80		10,553.40		11.4		11.2

		2007-08		10,708		1,239.30				1,240.40		10,833.90		11.6		11.4

		2008-09		10,892		1,225.70				1,229.00		10,927.40		11.3		11.2

		2009-10		11,027		1,195.90				1,200.00		11,170.30		10.8		10.7

		2010-11		11,355		1,234.40				1,234.10		11,425.90		10.9		10.8



Fiscal Year Total	1989-90	1990-91	1991-92	1992-93	1993-94	1994-95	1995-96	1996-97	1997-98	1998-99	1999-00	2000-01	2001-02	2002-03	2003-04	2004-05	2005-06	2006-07	2007-08	2008-09	2009-10	2010-11	870.3	848.4	840.3	850.7	862.6	895	926.4	933.2	946	986.6	1000	1012.9	1045.5	1113	1103.0999999999999	1153.7	1175.9000000000001	1186.8	1239.3	1225.7	1195.9000000000001	1234.4000000000001	Fiscal Year Retail	1989-90	1990-91	1991-92	1992-93	1993-94	1994-95	1995-96	1996-97	1997-98	1998-99	1999-00	2000-01	2001-02	2002-03	2003-04	2004-05	2005-06	2006-07	2007-08	2008-09	2009-10	2010-11	870.3	848.4	840.3	850.7	862.6	895	926.4	933.2	946	986.6	1000	1012.9	1045.5	1113	1103.0999999999999	1153.7	1175.9000000000001	1186.8	1239.3	1225.7	1195.9000000000001	1234.4000000000001	Retail%total, FY	11.126025926210017	10.930454276069982	11.022930003148284	11.191948427838442	11.122859500722097	11.107801524064834	11.175988032620758	11.169760733479359	11.159608352011324	11.416867246806147	11.318362911988409	11.232229590365723	11.438605704532772	11.865924646580952	11.579278853723823	11.789411295844021	11.655730230160776	11.424390901302427	11.573481756800925	11.253523325100764	10.845493211931039	10.871364909375936	

number ('000) employed

Percentage of total



Share of GVA

				Motor vehicle and motor vehicle parts retailing		Fuel retailing		Food retailing		Other store-based retailing		Non-store retailing and retail commission-based buying and/or selling		Retail		total				Sum retail (data cube)		Published retail		Total all industries published		Total all industries from data cube

		Counts of Australian Businesses 2008-09

		Number operating at start of financial year 		588		135		1482		6010		2158		142294		2071789				10373		142294		2071789		2070874

		Number operating at end of financial year 		10859		4194		26648		91255		10080		138886		2051085				143036		138886		2051085		2051198

		% change 		1746.8		3006.7		1698.1		1418.4		367.1		-2.4		-1.0				1278.9		-2.4		-1.0		-1.0

		Exit rate 		3.0		3.0		15.0		39.0		3.0		15.8		15.4				63.0		15.8		15.4		15.4

		Entry rate		801.0		231.0		2082.0		8525.0		2406.0		13.4		14.4				14045.0		13.4		14.4		14.4

		Size of business (percentage of businesses)

		Non employing		36.9		26.8		35.5		40.6		78.3		41.6		60.0				41.6		np		60.0		60.0

		employ 1-19		52.1		61.3		54.0		52.5		20.5		50.8		35.6				50.8		np		35.6		35.6

		employ 20-199		10.4		11.7		10.2		6.5		1.1		7.3		4.1				7.3		np		4.1		4.1

		employ 200+ 		0.5		0.3		0.4		0.4		0.1		0.4		0.3				0.4		np		0.3		0.3

																				100				100		100

				-10271.0		-4059.0		-25166.0		-85245.0		-7922.0		3408.0

		Size of business (number)

		Non employing		4012		1122		9457		37040		7888		59519.0		1230282				59519		np		1230282		1230376

		employ 1-19		5655		2569		14379		47942		2069		72614.0		731055				72614		np		731055		730970

		employ 20-199		1133		491		2713		5926		114		10377.0		83399				10377		np		83399		83478

		employ 200+ 		59		12		99		347		9		526.0		6349				526		np		6349		6374

				10859		4194		26648		91255		10080		143036.0		2051085				143036				2051085		2051198



		Performance indicators		2008-09																2009-10

				Motor vehicle and motor vehicle parts retailing		Fuel retailing		Food retailing		Other store-based retailing		Non-store retailing and retail commission-based buying and/or selling		Retail		total						Motor vehicles and parts		Fuel		Food		Other store-based		Non-store and commission		Total retail		All industries

		Operating profit before tax ($m)		2392		850		3257		6276		32		12806		272010				Operating profit before tax ($m)		3,406		892		5,807		8,515		249		18,868		271,332

		Average profit per business		220278		202670		122223		68774		3175		92205		132618				Average profit per business a		313657		212685		217915		93310		24702		135852		132287

		Change in operating profit before tax (%, 2007-08 to 2008-09)		33.6		12.6		-24.3		18.8		-88.0		3.3		-4.9				Change in operating profit before tax		39.8

		Profit margin (%)		3.5		2.4		3.6		4.7		1.2		3.9		11.2				(%, 2008-09 to 2009-10)				-17.0		8.0		0.5		77.9		7.8		1.4

		Investment rate (%)		7.9		11.8		15.7		11.6		41.7		12.5		28.5				Profit margin (%)b		4.8		2.4		5.8		5.9		6.6		5.3		11.1

		Interest coverage (times)		3.7		7.6		18.8		7.7		2.6		7.3		4.7				Industry value added per person employed ($'000)		88.0		72.6		42.8		46.5		44.9		49.3		82.8

		Industry value added per person employed ($'000)		81.4		62.5		38.2		40.9		31.6		43.7		84.3				Businesses that made a profit (%)		69.6		71.6		73		70.1		65.4		70.3		73.1

		Businesses made a profit (%)		73		86.6		80.1		70.5		70.6		73.1		73.4				Businesses that broke even (%)		0.1		0		0.1		1.6		3.4		1.3		1.4

		Businesses that broke even (%)		0.1		0		0.1		2.4		0.1		1.6		1.6				Businesses that made a loss (%)		30.3		28.4		26.9		28.3		31.2		28.4		25.5

		Businesses that made a loss (%)		26.9		13.4		19.9		27.1		29.3		25.4		25





		Contribution to the economy



				Retail trade		Contribution to total

		Value added ($m) 2009-10		53259		4.9				national accounts

		Employment (‘000s) 2009-10		1290		12.8				industry

		Wages and salaries ($m) 2009-10		32276		5.9				national accounts

		Investment ($m) 2009-10		6090		1.7				national accounts

		Capital stock ($m) 2009-10		62131		1.5				national accounts

		Number of businesses (end 2008-09)		138886		6.8				counts of Australlian businesses

		Value added (current prices)		54802		0.0426873677		1283799



				$m

				GVA retail (2008-09 chain volume)		retail share of GDP		GDP (2008-09 chain volume)		GVA retail (current)		GDP (current)

		1989-90		26629		5		680838		19146		408145

		1990-91		26500		5		679209		19601		419622

		1991-92		27523		5		682292		19828		427243

		1992-93		28169		5		710170		21473		448376

		1993-94		29144		5		738339		22216		471037

		1994-95		30584		5		767418		23955		499505

		1995-96		31991		5		799507		26088		531970

		1996-97		33576		5		831267		28055		559206

		1997-98		34773		5		869385		28979		591510

		1998-99		36550		5		914244		30398		622866

		1999-00		37944		5		950369		31826		663810

		2000-01		38642		4		970057		31663		708919

		2001-02		41209		5		1007926		34834		759028

		2002-03		43110		5		1040908		36771		804261

		2003-04		45395		5		1084166		39410		865271

		2004-05		48018		4		1116248		41449		926447

		2005-06		48677		4		1150644		43522		1001440

		2006-07		51276		4		1191655		47664		1091633

		2007-08		53745		4		1237320		51362		1185740

		2008-09		53766		4		1255241		53766		1255241

		2009-10		54802		4		1283799		53259		1284670



		Employment, June Values

				Employed retail		% total		Employed total

		1989/90		887		11.21		7908

		1990/91		841		10.91		7704

		1991/92		857		11.23		7633

		1992/93		871		11.38		7650

		1993/94		891		11.31		7879

		1994/95		902		10.96		8229

		1995/96		948		11.37		8335

		1996/97		925		11.03		8383

		1997/98		950		11.07		8585

		1998/99		989		11.37		8698

		1999/00		985		11.01		8948

		2000/01		1022		11.27		9071

		2001/02		1052		11.41		9216

		2002/03		1145		12.10		9465

		2003/04		1104		11.46		9636

		2004/05		1198		12.02		9965

		2005/06		1175		11.50		10213

		2006/07		1187		11.25		10553

		2007/08		1240		11.45		10834

		2008/09		1229		11.25		10927

		2009/10		1200		10.74		11170

						11.19

				1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		Jun-1998=100		Jun-1998=100

		Consumer price index		 Food		Clothing & footwear		Furniture & furnishings		Appliances, utensils & tools		Household supplies		All groups						Motor vehicles		Motor vehicle parts & accessories		Audio, visual & computing		Books, newspapers & magazines		Pets, pet foods & supplies		All groups				Sports & recreational equipment		Toys, games & hobbies

		1989/90		100.0		100.0		100.0		100.0		100.0		100.0				1989/90		100.0		100.0		100.0		100.0		100.0		100.0

		1990/91		103.3		104.6		105.8		103.3		105.9		105.3				1990/91		100.3		103.1		98.3		108.3		106.3		105.3

		1991/92		105.8		106.4		107.7		104.7		107.9		107.3				1991/92		104.8		102.3		95.9		115.7		107.3		107.3

		1992/93		107.4		107.5		108.3		104.5		109.8		108.4				1992/93		108.2		102.0		95.2		123.2		111.0		108.4

		1993/94		109.4		106.7		110.7		106.1		111.7		110.4				1993/94		113.6		103.5		96.3		131.6		116.8		110.4

		1994/95		112.1		106.7		113.4		107.0		113.1		113.9				1994/95		117.8		105.0		96.9		135.8		117.4		113.9

		1995/96		116.0		107.0		115.4		107.6		118.4		118.7				1995/96		121.8		106.2		93.1		140.7		122.5		118.7

		1996/97		119.7		107.3		117.4		107.8		122.1		120.3				1996/97		116.8		106.4		89.4		145.6		128.4		120.3

		1997/98		121.8		107.4		118.9		107.2		122.1		120.3				1997/98		111.3		106.1		86.6		154.7		129.8		120.3

		1998/99		126.5		106.7		120.0		107.0		123.7		121.8				1998/99		105.9		106.9		83.2		162.1		130.3		121.8				101.4		99.4

		1999/00		129.2		105.5		120.4		106.9		123.2		124.7				1999/00		104.8		107.2		74.2		167.3		124.7		124.7				99.1		97.3

		2000/01		135.6		112.5		125.8		108.8		123.3		132.2				2000/01		103.2		104.6		70.4		183.6		120.2		132.2				95.9		95.3

		2001/02		142.7		112.4		127.8		109.1		128.7		136.0				2001/02		106.7		110.5		68.8		190.3		130.7		136.0				96.5		99.1

		2002/03		147.9		113.3		129.6		107.4		131.6		140.2				2002/03		105.9		111.6		64.7		196.1		134.6		140.2				94.1		99.1

		2003/04		152.3		112.7		130.0		105.8		131.4		143.5				2003/04		103.1		113.5		58.4		200.7		132.3		143.5				91.8		97.1

		2004/05		154.8		110.8		128.5		104.0		133.1		147.0				2004/05		100.4		115.0		54.5		204.0		135.9		147.0				89.9		97.6

		2005/06		162.3		109.2		128.5		104.0		135.2		151.7				2005/06		98.6		118.5		51.8		207.7		146.1		151.7				87.8		96.6

		2006/07		172.4		108.4		129.4		102.8		138.0		156.1				2006/07		99.4		122.4		49.2		212.1		155.0		156.1				86.3		95.0

		2007/08		177.8		109.3		129.3		103.0		138.3		161.4				2007/08		98.8		128.9		46.4		216.9		161.7		161.4				86.1		94.6

		2008/09		186.5		110.2		131.3		103.0		142.3		166.4				2008/09		96.8		137.7		43.7		221.7		170.0		166.4				87.8		94.7

		2009/10		189.5		109.9		134.0		104.5		144.9		170.3				2009/10		97.3		142.9		41.7		224.4		192.7		170.3				89.6		95.2

				89.5		9.9		34.0		4.5		44.9		70.3						-2.7		42.9		-58.4		124.4		92.7		70.3				-11.6		-4.2



		% change

				1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		Jun-1998=100		Jun-1998=100

				 Food		Clothing & footwear		Furniture & furnishings		Appliances, utensils & tools		Household supplies		Motor vehicles		Motor vehicle parts & accessories		Audio, visual & computing		Books, newspapers & magazines		Pets, pet foods & supplies		All groups		Sports & recreational equipment		Toys, games & hobbies

		1989/90

		1990/91		3.3		4.7		5.9		3.3		5.8		0.2		3.1		-1.7		8.3		6.3		5.3

		1991/92		2.4		1.7		1.8		1.4		1.9		4.5		-0.8		-2.4		6.8		0.9		1.9

		1992/93		1.6		1.0		0.5		-0.2		1.8		3.3		-0.3		-0.8		6.5		3.5		1.0

		1993/94		1.8		-0.8		2.2		1.5		1.7		5.0		1.5		1.2		6.8		5.2		1.8

		1994/95		2.4		0.0		2.5		0.9		1.2		3.7		1.5		0.6		3.2		0.5		3.2

		1995/96		3.5		0.3		1.7		0.5		4.8		3.4		1.1		-3.9		3.6		4.4		4.2

		1996/97		3.1		0.2		1.7		0.3		3.1		-4.1		0.2		-4.0		3.5		4.8		1.3

		1997/98		1.8		0.1		1.3		-0.6		0.0		-4.7		-0.3		-3.1		6.2		1.1		-0.0

		1998/99		3.9		-0.6		0.9		-0.2		1.3		-4.9		0.8		-3.8		4.8		0.4		1.3

		1999/00		2.1		-1.2		0.4		-0.1		-0.4		-1.0		0.3		-10.8		3.2		-4.3		2.4		-2.2		-2.1

		2000/01		4.9		6.6		4.5		1.7		0.0		-1.5		-2.4		-5.1		9.8		-3.6		6.0		-3.3		-2.0

		2001/02		5.3		-0.0		1.6		0.3		4.4		3.4		5.6		-2.3		3.6		8.8		2.9		0.7		3.9

		2002/03		3.6		0.8		1.4		-1.6		2.2		-0.8		1.0		-6.0		3.0		3.0		3.1		-2.5		0.1

		2003/04		3.0		-0.6		0.3		-1.5		-0.2		-2.6		1.7		-9.8		2.4		-1.7		2.4		-2.4		-2.0

		2004/05		1.6		-1.7		-1.1		-1.7		1.3		-2.6		1.3		-6.7		1.6		2.7		2.4		-2.0		0.4

		2005/06		4.8		-1.4		-0.0		0.0		1.6		-1.7		3.1		-4.8		1.8		7.5		3.2		-2.4		-0.9

		2006/07		6.2		-0.7		0.8		-1.2		2.1		0.8		3.3		-5.1		2.2		6.1		2.9		-1.7		-1.7

		2007/08		3.1		0.8		-0.1		0.1		0.3		-0.6		5.3		-5.7		2.2		4.3		3.4		-0.2		-0.5

		2008/09		4.9		0.9		1.6		0.0		2.9		-2.1		6.8		-5.9		2.2		5.1		3.1		1.9		0.1

		2009/10		1.6		-0.3		2.1		1.5		1.8		0.5		3.8		-4.6		1.2		13.4		2.3		2.1		0.6

				3.3		0.5		1.5		0.2		1.9		-0.1		1.8		-4.2		4.2		3.4		2.7		-1.1		-0.4

		Sectoral contributions		Australian Industry 2008-09

		2008-09

		2008-09		Motor vehicles and parts		Fuel		Food		Other store-based		Non-store and commission-based 		total retail		All industries

		Employment		8		3		32		56		1		100

		Employment ('000)		97		40		403		710		16		1,266

		Industry value added		14		5		28		52		1		100

		Industry value added ($m)		7,914		2,522		15,393		29,016		514		55,359				55,359

		2000-10

		Employment		8		3		34		54		2		100				100

		Employment ('000)		103		37		434		695		22		1,290		10,057		1,291

		Industry value added		14		4		29		51		2		100				100

		Industry value added ($m)		9,066		2,688		18,562		32,337		988		63,641		832,247		63,641

		Industry value added per person employed

		$'000		88.0		72.6		42.8		46.5		44.9		49.3		82.8



				Number of businesses start of 2008-09		Number of businesses end of 2008-09		Exit rate		Entry rate		Change (no.)		Change (%)

		Agriculture, forestry and fishing		207215		203643		10.7		8.9		-3572		-1.7

		Mining		7655		7734		13.4		14.5		79		1.0

		Manufacturing		94192		91400		13.4		10.5		-2792		-3.0

		Electricity, gas, water and waste		5579		5576		15.0		15.0		-3		-0.1

		Construction		349118		342436		16.4		14.5		-6682		-1.9

		Wholesale trade		78485		76470		14.8		12.2		-2015		-2.6

		Retail trade		142294		138886		15.8		13.4		-3408		-2.4

		Accommodation and food services		78090		77087		18.1		16.8		-1003		-1.3

		Transport, postal and warehousing		134321		133460		16.3		15.7		-861		-0.6

		Information and telecommunications		17918		17785		17.5		16.8		-133		-0.7

		Financial and Insurance services		148382		149219		15.8		16.4		837		0.6

		Rental, hiring and real estate services		220533		216853		12.4		10.7		-3680		-1.7

		Professional, and scientific services		234734		232559		15.3		14.4		-2175		-0.9

		Administrative and support services		77433		76981		19.5		18.9		-452		-0.6

		Public administration and safety		8220		8071		21.3		19.4		-149		-1.8

		Education and training		23520		23471		16.6		16.4		-49		-0.2

		Health care and social assistance		91355		92272		10.9		11.9		917		1.0

		Arts and recreation services		28391		27633		17.5		14.8		-758		-2.7

		Other services		87862		85887		15.8		13.5		-1975		-2.2

		Unknown		36492		43662		46.1		65.7		7170		19.6

		All industries		2071789		2051085		15.4		14.4		-20704		-1.0

				Number of businesses (end of year)		Exit rate %		Entry rate %		Change number of businesses %		Non employing businesses %		Employ 1-19 %		Employ 20+ %

		Motor vehicle and parts retailing		10823		11.5		11.2		-0.3		37		52		11

		Motor vehicle retailing		6565		11.4		10.7		-0.6		41		44		14

		Motor vehicle parts and tyres		4258		11.8		11.9		0.1		31		63		6

		Fuel retailing		4044		12.9		9.3		-3.6		26		62		12

		Food retailing		26040		15.6		13.3		-2.3		35		54		11

		Supermarket and grocery stores		9671		15.5		15.0		-0.4		38		48		14

		Specialised food		16369		15.6		12.3		-3.4		34		58		9

		Other store-based retailing		89144		15.0		12.7		-2.3		40		52		7

		Furniture, floor, houseware, textiles		7967		13.8		12.7		-1.0		35		59		6

		Electrical & electronic goods		12645		16.3		14.3		-2.0		42		49		8

		Hardware, building & garden		9150		11.7		9.7		-2.0		36		55		9

		Recreational goods		12812		13.9		10.6		-3.2		36		58		6

		Clothing, footwear & accessories		17171		16.7		15.8		-0.9		41		54		5

		Department stores		159		20.6		4.8		-15.9		38		38		25

		Pharmaceutical & other stores		29240		15.3		12.1		-3.2		44		48		8

		Non-store and commission retailing		9946		26.8		25.4		-1.3		79		20		1

		Non-store retailing		7298		26.7		27.3		0.6		77		22		1

		Retail Commissions		2648		26.9		20.7		-6.3		83		16		1

		Sum all retail		139997		15.6		13.5		-2.1		41		51		8



GVA retail (current)	1989-90	1990-91	1991-92	1992-93	1993-94	1994-95	1995-96	1996-97	1997-98	1998-99	1999-00	2000-01	2001-02	2002-03	2003-04	2004-05	2005-06	2006-07	2007-08	2008-09	2009-10	26629	26500	27523	28169	29144	30584	31991	33576	34773	36550	37944	38642	41209	43110	45395	48018	48677	51276	53745	53766	54802	retail share of GDP	1989-90	1990-91	1991-92	1992-93	1993-94	1994-95	1995-96	1996-97	1997-98	1998-99	1999-00	2000-01	2001-02	2002-03	2003-04	2004-05	2005-06	2006-07	2007-08	2008-09	2009-10	4.6909799213514809	4.6711087597885719	4.6409186341262467	4.7890609666886723	4.7164023208367922	4.7957477903124097	4.9040359418764217	5.0169347253069532	4.8991563963415663	4.8803434446574379	4.7944441933685837	4.466377682076514	4.5892905136569402	4.5720232611055369	4.554642418386841	4.4739742262644278	4.345941843745007	4.3663025943700866	4.3316410005566146	4.2833208921633377	4.1457339238870681	

Percentage of GDP



Sheet3






_1380353706.xls
Chart3

		10.8103344188

		8.4425939403

		12.8789517883

		13.5319171055

		12.1539720602

		6.5127315405

		0.7868904294

		3.6382563559

		5.42655925

		5.914008901

		5.8984206527

		6.0279657894

		5.3091938717

		5.2525627977

		5.4092633573

		7.8502343611

		6.4379258588

		7.1042327819

		5.9256759768

		7.6256007463

		7.9296964877

		7.9323077178

		9.1425886775

		8.9782389646

		0.5020475285

		7.8281256517



1985

1995

2005

2007

2010

1991

2000

1986

1987

1988

2006

1992

2008

2009

1993

2002

1993

Per cent change in GDP

Per cent change in retail sales

10.7374665272

9.2983685317

8.0250915751

9.2028544447

8.9244321896

4.6326928258

4.5045437765

5.1305615083

4.2252578093

5.8673493666

7.4832790953

4.6555246326

4.2641164883

4.6610514576

6.9602448275

4.1147149244

7.7350986627

8.5019949442

6.3417598051

6.9708616647

2.6930402695

5.5174792718

7.5748291868

4.974906699

5.0306966668

1.4107162098



Chart1

		10.8103344188		10.7374665272

		8.4425939403		9.2983685317

		12.8789517883		8.0250915751

		13.5319171055		9.2028544447

		12.1539720602		8.9244321896

		6.5127315405		4.6326928258

		0.7868904294		4.5045437765

		3.6382563559		5.1305615083

		5.42655925		4.2252578093

		5.914008901		5.8673493666

		5.8984206527		7.4832790953

		6.0279657894		4.6555246326

		5.3091938717		4.2641164883

		5.2525627977		4.6610514576

		5.4092633573		6.9602448275

		7.8502343611		4.1147149244

		6.4379258588		7.7350986627

		7.1042327819		8.5019949442

		5.9256759768		6.3417598051

		7.6256007463		6.9708616647

		7.9296964877		2.6930402695

		7.9323077178		5.5174792718

		9.1425886775		7.5748291868

		8.9782389646		4.974906699

		0.5020475285		5.0306966668

		7.8281256517		1.4107162098



Title



Chart2

		1985		1985

		1986		1986

		1987		1987

		1988		1988

		1989		1989

		1990		1990

		1991		1991

		1992		1992

		1993		1993

		1994		1994

		1995		1995

		1996		1996

		1997		1997

		1998		1998

		1999		1999

		2000		2000

		2001		2001

		2002		2002

		2003		2003

		2004		2004

		2005		2005

		2006		2006

		2007		2007

		2008		2008

		2009		2009

		2010		2010



GDP

Retail

100

100

110.7374665272

110.8103344188

121.0342442675

120.1656009977

130.7473532072

135.6416708162

142.7798418131

153.9965892716

155.5221319761

172.7132917054

162.7269946266

183.961644729

170.0571033358

185.4092213052

178.7819876217

192.1548840837

186.3359875153

202.5822827203

197.2689708986

214.5630169523

212.0311585593

227.2188462572

221.9023213747

240.9155205767

231.3644948483

253.7061926312

242.1485130079

267.0322697208

259.0026423593

281.476748439

269.6598627392

303.5733328633

290.5183191757

323.1171589602

315.2181719839

346.0721540909

335.2085513132

366.5792685882

358.5754757133

394.5331400293

368.2320576708

425.8184205772

388.5491851248

459.5956480164

417.9811222047

501.6145876941

438.7752930536

546.6507440588

460.8487470961

549.3951906086



Sheet1

		8501.0 Retail Trade, Australia																				8501.0 Retail Trade, Australia

		TABLE 1. Retail Turnover, By Industry Group

																						annualised

				Turnover ;  Total (State) ;  Food retailing ;		Turnover ;  Total (State) ;  Household goods retailing ;		Turnover ;  Total (State) ;  Clothing, footwear and personal accessory retailing ;		Turnover ;  Total (State) ;  Department stores ;		Turnover ;  Total (State) ;  Other retailing ;		Turnover ;  Total (State) ;  Cafes, restaurants and takeaway food services ;		Turnover ;  Total (State) ;  Total (Industry) ;								Turnover ;  Total (State) ;  Food retailing ;		Turnover ;  Total (State) ;  Household goods retailing ;		Turnover ;  Total (State) ;  Clothing, footwear and personal accessory retailing ;		Turnover ;  Total (State) ;  Department stores ;		Turnover ;  Total (State) ;  Other retailing ;		Turnover ;  Total (State) ;  Cafes, restaurants and takeaway food services ;		Turnover ;  Total (State) ;  Total (Industry) ;		total - cafes		% change

																						01-December-1984		16962		9127		5202		6688		7132		4888		50000		45111				100

		Unit		$ Millions		$ Millions		$ Millions		$ Millions		$ Millions		$ Millions		$ Millions						01-December-1985		18715		10033		5857		7615		7737		5439		55394		49955		11		111

		Series Type		Original		Original		Original		Original		Original		Original		Original						01-December-1986		20751		10911		6229		8136		8573		6350		60950		54600		9		121

		Data Type		FLOW		FLOW		FLOW		FLOW		FLOW		FLOW		FLOW						01-December-1987		22350		11772		6711		8693		9455		7066		66048		58982		8		131

		Frequency		Month		Month		Month		Month		Month		Month		Month						01-December-1988		24177		13194		7408		9266		10363		7784		72194		64410		9		143

		Collection Month		1		1		1		1		1		1		1						01-December-1989		26740		14416		7881		9593		11528		9030		79188		70158		9		156

		Series Start		30042		30042		30042		30042		30042		30042		30042						01-December-1990		28896		14366		8053		9875		12219		9960		83368		73408		5		163

		Series End		40664		40664		40664		40664		40664		40664		40664						01-December-1991		30918		14761		8440		10051		12545		10371		87086		76715		5		170

		No. Obs		350		350		350		350		350		350		350						01-December-1992		32750		15494		8738		10497		13172		11060		91711		80651		5		179

		Series ID		A3348591K		A3348600A		A3348609W		A3348618X		A3348627A		A3348636C		A3348582J						01-December-1993		34139		16732		8530		10706		13952		10815		94874		84058		4		186

		01-April-1982		1163		592		360		460		479		342		3396						01-December-1994		35959		17975		8764		11105		15188		12108		101099		88990		6		197

		01-May-1982		1151		630		387		503		486		342		3498						01-December-1995		39495		19195		9250		11443		16267		13359		109008		95650		7		212

		01-June-1982		1160		607		351		444		468		329		3358						01-December-1996		42076		20182		9483		11632		16729		13836		113939		100103		5		222

		01-July-1982		1206		632		359		459		491		339		3487						01-December-1997		44226		20965		9734		11814		17634		14000		118371		104371		4		231

		01-August-1982		1153		623		325		438		486		332		3356						01-December-1998		47410		20781		10576		12232		18237		13942		123178		109236		5		242

		01-September-1982		1189		622		346		465		490		342		3454						01-December-1999		50733		22479		11468		12719		19439		15131		131971		116839		7		259

		01-October-1982		1247		638		354		453		501		358		3552						01-December-2000		52111		24752		11678		13271		19835		16133		137780		121647		4		270

		01-November-1982		1281		717		404		523		531		375		3831						01-December-2001		56197		27048		12459		13815		21538		17617		148673		131056		8		291

		01-December-1982		1484		1077		571		889		725		433		5180						01-December-2002		60670		30330		13525		14569		23104		18095		160293		142199		9		315

		01-January-1983		1203		616		327		379		491		369		3385						01-December-2003		64055		32265		14407		15540		24949		20329		171545		151217		6		335

		01-February-1983		1224		622		299		378		499		348		3370						01-December-2004		68501		34790		15379		16432		26655		22458		184216		161758		7		359

		01-March-1983		1332		719		377		472		539		366		3805						01-December-2005		70942		36365		15897		16626		26284		22231		188345		166114		3		368

		01-April-1983		1271		633		413		503		494		351		3665						01-December-2006		76111		38269		16623		16930		27346		24184		199463		175279		6		389

		01-May-1983		1252		698		419		511		521		361		3760						01-December-2007		82633		41489		17815		17812		28808		26260		214816		188556		8		418

		01-June-1983		1269		662		383		462		507		347		3631						01-December-2008		87867		42109		18323		18358		31280		26350		224287		197937		5		439

		01-July-1983		1293		657		384		468		520		365		3687						01-December-2009		94572		42497		19536		18802		32488		29043		236937		207894		5		461

		01-August-1983		1337		711		380		458		554		376		3816						01-December-2010		96433		42920		19345		18579		33551		31803		242631		210827		1		467

		01-September-1983		1323		690		402		483		548		378		3823

		01-October-1983		1355		715		396		485		554		374		3879

		01-November-1983		1411		816		432		569		594		391		4212

		01-December-1983		1642		1198		626		964		796		459		5684

		01-January-1984		1315		684		358		415		539		389		3699																														1984

		01-February-1984		1335		699		346		415		562		377		3733

		01-March-1984		1389		746		419		485		575		398		4011

		01-April-1984		1347		635		407		487		530		383		3788

		01-May-1984		1404		755		481		598		590		414		4242

		01-June-1984		1368		677		403		500		542		382		3872										change GDP		change sales

		01-July-1984		1362		709		412		543		559		393		3978

		01-August-1984		1437		741		415		503		592		409		4096								1985		11		11		100		100

		01-September-1984		1356		679		392		523		557		395		3901								1986		8		9		111		111

		01-October-1984		1463		769		446		557		615		425		4274								1987		13		8		121		120

		01-November-1984		1501		859		485		623		652		437		4557								1988		14		9		131		136

		01-December-1984		1687		1175		639		1039		820		488		5848								1989		12		9		143		154

		01-January-1985		1485		703		402		516		599		426		4130								1990		7		5		156		173

		01-February-1985		1397		669		368		453		578		392		3857								1991		1		5		163		184

		01-March-1985		1495		742		418		526		600		416		4197								1992		4		5		170		185

		01-April-1985		1475		722		450		588		575		420		4229								1993		5		4		179		192

		01-May-1985		1557		856		540		700		640		446		4739								1994		6		6		186		203

		01-June-1985		1454		742		452		562		574		407		4190								1995		6		7		197		215

		01-July-1985		1559		800		476		603		629		449		4515								1996		6		5		212		227

		01-August-1985		1586		816		467		583		650		466		4566								1997		5		4		222		241

		01-September-1985		1518		777		453		563		615		455		4380								1998		5		5		231		254

		01-October-1985		1656		881		523		637		667		494		4858								1999		5		7		242		267

		01-November-1985		1667		973		557		697		705		506		5105								2000		8		4		259		281

		01-December-1985		1867		1352		750		1188		908		564		6628								2001		6		8		270		304

		01-January-1986		1674		813		447		571		666		504		4675								2002		7		9		291		323

		01-February-1986		1559		764		399		478		642		453		4294								2003		6		6		315		346

		01-March-1986		1677		768		420		547		636		480		4528								2004		8		7		335		367

		01-April-1986		1644		827		505		594		662		497		4729								2005		8		3		359		395

		01-May-1986		1747		935		588		752		710		531		5262								2006		8		6		368		426

		01-June-1986		1639		834		486		553		642		485		4638								2007		9		8		389		460

		01-July-1986		1722		878		507		663		693		526		4990								2008		9		5		418		502

		01-August-1986		1721		898		485		581		701		538		4924								2009		1		5		439		547

		01-September-1986		1706		862		497		662		698		537		4962								2010		8		1		461		549

		01-October-1986		1816		951		546		666		757		570		5305														0.508

		01-November-1986		1775		968		546		701		750		564		5304

		01-December-1986		2074		1414		804		1368		1017		663		7340

		01-January-1987		1831		861		461		614		727		572		5065

		01-February-1987		1710		813		418		513		701		525		4680

		01-March-1987		1791		862		479		600		717		544		4993

		01-April-1987		1824		847		529		674		734		558		5166

		01-May-1987		1823		934		585		714		765		565		5386

		01-June-1987		1762		886		530		671		728		542		5119

		01-July-1987		1857		959		580		721		780		599		5495

		01-August-1987		1821		938		519		602		774		584		5237

		01-September-1987		1830		953		563		672		784		593		5395

		01-October-1987		1942		1059		597		709		814		623		5744

		01-November-1987		1886		1085		587		743		822		622		5745

		01-December-1987		2272		1576		865		1460		1110		740		8022

		01-January-1988		1885		939		487		631		757		605		5304

		01-February-1988		1845		968		503		551		774		586		5227

		01-March-1988		2022		1036		551		678		818		625		5730

		01-April-1988		1938		945		563		716		754		612		5527

		01-May-1988		1907		1075		620		741		815		631		5788

		01-June-1988		1926		1054		602		722		801		636		5739

		01-July-1988		1933		1045		593		684		810		659		5723

		01-August-1988		1978		1073		578		651		851		656		5787

		01-September-1988		2035		1041		642		723		846		660		5946

		01-October-1988		2051		1093		650		730		872		670		6066

		01-November-1988		2110		1211		664		870		945		671		6471

		01-December-1988		2550		1715		956		1570		1321		774		8886

		01-January-1989		2056		1089		598		632		873		733		5980

		01-February-1989		1990		1022		517		552		833		661		5574

		01-March-1989		2261		1107		593		719		906		713		6299

		01-April-1989		2105		1089		632		698		858		694		6076

		01-May-1989		2139		1204		680		765		941		710		6438

		01-June-1989		2170		1152		661		786		886		722		6377

		01-July-1989		2163		1136		635		715		898		741		6288

		01-August-1989		2255		1162		603		724		947		746		6436

		01-September-1989		2263		1174		636		758		968		767		6566

		01-October-1989		2222		1217		651		752		970		794		6605

		01-November-1989		2328		1351		710		924		1035		808		7154

		01-December-1989		2788		1714		965		1569		1415		943		9394

		01-January-1990		2277		1129		605		678		965		858		6512

		01-February-1990		2185		1048		517		586		930		764		6031

		01-March-1990		2440		1148		604		727		990		840		6749

		01-April-1990		2286		1084		635		744		922		805		6476

		01-May-1990		2383		1212		713		816		1016		809		6948

		01-June-1990		2362		1160		665		832		941		799		6759

		01-July-1990		2303		1136		648		710		961		815		6574

		01-August-1990		2469		1186		639		759		1029		828		6911

		01-September-1990		2308		1111		636		741		981		812		6589

		01-October-1990		2442		1215		683		787		1043		833		7003

		01-November-1990		2553		1277		722		932		1067		852		7402

		01-December-1990		2887		1660		986		1563		1373		946		9414

		01-January-1991		2552		1147		636		694		947		862		6837

		01-February-1991		2342		1095		552		605		921		771		6285

		01-March-1991		2594		1134		603		719		975		813		6838

		01-April-1991		2403		1136		686		748		939		797		6710

		01-May-1991		2585		1205		735		828		1018		821		7192

		01-June-1991		2410		1110		652		747		955		801		6675

		01-July-1991		2540		1220		723		795		1040		829		7147

		01-August-1991		2684		1232		665		770		1058		854		7263

		01-September-1991		2452		1166		649		742		1008		882		6898

		01-October-1991		2680		1313		753		859		1082		939		7624

		01-November-1991		2693		1343		741		945		1129		954		7804

		01-December-1991		2985		1661		1047		1600		1473		1048		9814

		01-January-1992		2685		1204		695		740		1044		938		7305

		01-February-1992		2562		1143		611		666		1004		862		6848

		01-March-1992		2643		1200		646		702		1039		936		7165

		01-April-1992		2707		1207		722		831		1037		932		7436

		01-May-1992		2698		1228		769		879		1048		929		7551

		01-June-1992		2584		1199		721		826		982		869		7181

		01-July-1992		2755		1279		730		788		1044		891		7487

		01-August-1992		2671		1195		634		724		1021		876		7119

		01-September-1992		2666		1261		668		820		1078		914		7406

		01-October-1992		2859		1380		748		903		1122		936		7946

		01-November-1992		2701		1382		734		969		1170		932		7887

		01-December-1992		3222		1817		1060		1651		1584		1046		10380

		01-January-1993		2789		1293		664		762		1030		918		7456

		01-February-1993		2611		1190		568		643		983		838		6833

		01-March-1993		2796		1347		635		754		1097		870		7497

		01-April-1993		2833		1275		668		841		1062		862		7540

		01-May-1993		2774		1324		723		907		1096		852		7675

		01-June-1993		2714		1309		712		887		1059		828		7508

		01-July-1993		2876		1346		703		772		1096		882		7674

		01-August-1993		2734		1301		640		729		1092		867		7361

		01-September-1993		2806		1366		678		845		1166		905		7766

		01-October-1993		2902		1438		704		887		1202		931		8063

		01-November-1993		2872		1532		747		970		1285		963		8369

		01-December-1993		3433		2012		1090		1711		1786		1100		11131

		01-January-1994		2834		1373		665		746		1127		985		7731

		01-February-1994		2724		1325		579		664		1101		902		7295

		01-March-1994		3049		1451		686		822		1218		1015		8240

		01-April-1994		2837		1335		709		832		1123		939		7776

		01-May-1994		2849		1444		732		908		1188		941		8061

		01-June-1994		2870		1456		696		913		1188		935		8057

		01-July-1994		2953		1428		683		783		1217		1013		8077

		01-August-1994		2965		1503		677		799		1261		1018		8223

		01-September-1994		3014		1475		722		887		1272		1041		8411

		01-October-1994		3082		1509		748		935		1304		1062		8638

		01-November-1994		3083		1617		774		1000		1363		1070		8907

		01-December-1994		3700		2059		1092		1818		1827		1188		11684

		01-January-1995		3063		1464		704		752		1209		1076		8268

		01-February-1995		2949		1373		616		683		1148		982		7750

		01-March-1995		3244		1534		702		811		1266		1099		8657

		01-April-1995		3151		1421		756		906		1213		1068		8515

		01-May-1995		3200		1576		766		927		1308		1083		8860

		01-June-1995		3180		1608		761		907		1268		1045		8768

		01-July-1995		3212		1546		727		881		1303		1094		8762

		01-August-1995		3342		1551		728		874		1360		1110		8964

		01-September-1995		3302		1583		752		857		1377		1126		8996

		01-October-1995		3370		1623		769		921		1366		1167		9215

		01-November-1995		3485		1706		814		1067		1461		1194		9728

		01-December-1995		3997		2212		1157		1857		1987		1315		12525

		01-January-1996		3357		1581		755		833		1346		1213		9085

		01-February-1996		3339		1486		663		737		1280		1128		8632

		01-March-1996		3469		1583		718		812		1313		1180		9074

		01-April-1996		3347		1499		758		895		1278		1169		8947

		01-May-1996		3516		1645		807		963		1359		1146		9435

		01-June-1996		3329		1611		756		909		1290		1109		9003

		01-July-1996		3433		1695		778		908		1339		1138		9291

		01-August-1996		3577		1665		746		889		1363		1146		9386

		01-September-1996		3377		1584		740		834		1317		1105		8957

		01-October-1996		3648		1740		806		934		1405		1142		9676

		01-November-1996		3649		1799		808		1082		1463		1129		9930

		01-December-1996		4034		2296		1149		1838		1976		1231		12524

		01-January-1997		3688		1686		777		841		1344		1180		9517

		01-February-1997		3363		1577		640		727		1269		1060		8636

		01-March-1997		3677		1609		701		858		1333		1148		9325

		01-April-1997		3480		1611		776		849		1364		1141		9221

		01-May-1997		3683		1713		845		995		1413		1170		9819

		01-June-1997		3415		1664		749		830		1345		1114		9117

		01-July-1997		3652		1698		792		971		1442		1165		9719

		01-August-1997		3669		1663		740		836		1444		1173		9525

		01-September-1997		3586		1679		778		939		1461		1154		9597

		01-October-1997		3879		1811		842		977		1523		1205		10237

		01-November-1997		3794		1836		864		1111		1553		1184		10341

		01-December-1997		4340		2418		1231		1879		2143		1307		13318

		01-January-1998		3974		1725		803		917		1438		1186		10043

		01-February-1998		3572		1531		681		716		1322		1050		8872

		01-March-1998		3800		1660		750		823		1402		1141		9576

		01-April-1998		3832		1602		830		970		1416		1107		9757

		01-May-1998		3882		1677		894		970		1433		1144		10001

		01-June-1998		3705		1669		835		849		1410		1088		9556

		01-July-1998		3951		1700		888		1042		1482		1162		10225

		01-August-1998		3889		1650		823		870		1459		1145		9835

		01-September-1998		3898		1685		869		939		1519		1150		10060

		01-October-1998		4213		1784		929		1021		1568		1259		10773

		01-November-1998		4003		1776		926		1138		1599		1201		10643

		01-December-1998		4690		2323		1349		1976		2190		1310		13838

		01-January-1999		4219		1775		867		942		1491		1244		10537

		01-February-1999		3844		1597		737		738		1389		1124		9430

		01-March-1999		4251		1734		864		903		1543		1245		10540

		01-April-1999		4091		1681		931		953		1499		1236		10391

		01-May-1999		4079		1765		937		1011		1518		1271		10581

		01-June-1999		3962		1779		916		894		1506		1208		10265

		01-July-1999		4239		1817		913		1055		1581		1219		10825

		01-August-1999		4118		1831		889		900		1585		1234		10555

		01-September-1999		4184		1894		940		1002		1627		1261		10909

		01-October-1999		4374		2001		982		1044		1622		1314		11337

		01-November-1999		4273		2037		1022		1207		1726		1318		11584

		01-December-1999		5100		2568		1471		2070		2353		1455		15017

		01-January-2000		4247		1925		903		925		1497		1297		10794

		01-February-2000		4070		1814		765		798		1462		1207		10115

		01-March-2000		4353		1920		877		902		1553		1325		10930

		01-April-2000		4174		1770		906		1025		1483		1253		10610

		01-May-2000		4162		1986		995		1052		1576		1282		11053

		01-June-2000		4175		2346		1104		1166		1610		1275		11675

		01-July-2000		4221		1876		809		859		1523		1318		10605

		01-August-2000		4363		2013		853		1009		1624		1329		11191

		01-September-2000		4316		2016		986		1055		1643		1432		11447

		01-October-2000		4385		2098		958		1070		1693		1461		11664

		01-November-2000		4451		2213		1022		1233		1793		1416		12128

		01-December-2000		5194		2776		1500		2178		2382		1539		15567

		01-January-2001		4486		2096		946		972		1642		1471		11612

		01-February-2001		4221		1887		800		815		1564		1338		10625

		01-March-2001		4699		2063		945		1018		1694		1521		11941

		01-April-2001		4497		1983		990		1039		1627		1441		11577

		01-May-2001		4603		2118		1056		1124		1729		1446		12076

		01-June-2001		4458		2205		989		1025		1674		1398		11749

		01-July-2001		4533		2218		977		1101		1734		1477		12039

		01-August-2001		4745		2253		947		963		1792		1505		12205

		01-September-2001		4607		2189		985		1013		1719		1437		11949

		01-October-2001		4863		2405		1080		1132		1830		1489		12798

		01-November-2001		4942		2517		1128		1345		1944		1483		13359

		01-December-2001		5543		3114		1616		2270		2590		1611		16744

		01-January-2002		5045		2439		1073		1028		1770		1482		12836

		01-February-2002		4559		2124		896		841		1643		1330		11392

		01-March-2002		5098		2296		1016		1044		1795		1479		12729

		01-April-2002		4748		2336		1058		1075		1778		1460		12456

		01-May-2002		5029		2479		1139		1191		1899		1482		13218

		01-June-2002		4716		2475		1030		1143		1762		1425		12551

		01-July-2002		4972		2465		1033		1076		1870		1527		12943

		01-August-2002		5146		2501		1051		1066		1947		1552		13262

		01-September-2002		4913		2461		1079		1060		1881		1495		12888

		01-October-2002		5284		2635		1170		1211		1942		1557		13799

		01-November-2002		5301		2753		1250		1495		2048		1572		14418

		01-December-2002		5862		3366		1731		2339		2770		1734		17801

		01-January-2003		5403		2529		1109		1099		1877		1620		13636

		01-February-2003		4861		2232		925		901		1727		1422		12068

		01-March-2003		5280		2431		1073		1093		1839		1574		13290

		01-April-2003		5172		2369		1144		1222		1852		1589		13348

		01-May-2003		5316		2540		1188		1237		1958		1657		13897

		01-June-2003		4895		2596		1130		1238		1870		1554		13284

		01-July-2003		5297		2675		1130		1182		2022		1699		14005

		01-August-2003		5287		2665		1097		1101		2045		1738		13933

		01-September-2003		5192		2727		1166		1198		2063		1709		14056

		01-October-2003		5584		2904		1270		1316		2236		1878		15189

		01-November-2003		5499		2948		1319		1528		2322		1838		15455

		01-December-2003		6270		3651		1855		2424		3137		2048		19384

		01-January-2004		5770		2830		1217		1183		2040		1895		14935

		01-February-2004		5312		2545		1033		990		1943		1766		13589

		01-March-2004		5602		2746		1131		1131		2117		1873		14601

		01-April-2004		5628		2569		1191		1277		2014		1874		14552

		01-May-2004		5542		2675		1266		1280		2076		1846		14685

		01-June-2004		5406		2794		1261		1384		2075		1759		14679

		01-July-2004		5723		2843		1233		1306		2172		1878		15155

		01-August-2004		5569		2798		1185		1167		2162		1850		14732

		01-September-2004		5623		2848		1273		1318		2221		1922		15204

		01-October-2004		5820		3078		1325		1358		2273		1915		15769

		01-November-2004		5753		3185		1350		1537		2353		1840		16018

		01-December-2004		6753		3877		1915		2501		3210		2042		20298

		01-January-2005		5710		2963		1274		1246		2075		1799		15067

		01-February-2005		5336		2623		1056		1037		1980		1661		13694

		01-March-2005		5937		2783		1210		1301		2118		1780		15129

		01-April-2005		5711		2787		1221		1154		2060		1809		14743

		01-May-2005		5661		2879		1309		1264		2098		1789		15001

		01-June-2005		5583		2969		1310		1454		2075		1769		15160

		01-July-2005		5889		2964		1237		1290		2090		1869		15339

		01-August-2005		5930		2984		1236		1211		2125		1813		15299

		01-September-2005		5931		2971		1316		1278		2094		1846		15436

		01-October-2005		6100		3099		1369		1314		2142		1978		16003

		01-November-2005		6071		3253		1401		1540		2290		1965		16521

		01-December-2005		7084		4088		1958		2536		3136		2153		20955

		01-January-2006		6114		3036		1289		1194		2068		1914		15615

		01-February-2006		5704		2693		1084		1038		1962		1750		14231

		01-March-2006		6335		2953		1243		1205		2149		1984		15869

		01-April-2006		6139		2804		1291		1349		2070		1967		15619

		01-May-2006		6133		3026		1349		1268		2178		2005		15959

		01-June-2006		6072		3148		1347		1429		2167		1944		16107

		01-July-2006		6197		3120		1304		1412		2162		2019		16215

		01-August-2006		6369		3150		1325		1239		2276		2043		16402

		01-September-2006		6297		3196		1384		1219		2214		2039		16349

		01-October-2006		6567		3347		1464		1345		2319		2113		17156

		01-November-2006		6614		3494		1486		1623		2473		2109		17800

		01-December-2006		7570		4301		2057		2611		3307		2297		22143

		01-January-2007		6638		3332		1355		1267		2166		2097		16855

		01-February-2007		6173		2963		1165		1047		2044		1939		15331

		01-March-2007		6863		3283		1368		1332		2280		2192		17318

		01-April-2007		6600		3010		1359		1303		2109		2134		16514

		01-May-2007		6692		3240		1430		1365		2228		2146		17100

		01-June-2007		6518		3399		1462		1492		2180		2134		17184

		01-July-2007		6751		3334		1428		1462		2284		2178		17437

		01-August-2007		7001		3434		1407		1316		2387		2258		17802

		01-September-2007		6847		3443		1459		1353		2321		2180		17604

		01-October-2007		7145		3591		1561		1441		2535		2257		18530

		01-November-2007		7250		3774		1618		1688		2692		2285		19307

		01-December-2007		8154		4685		2204		2747		3582		2461		23834

		01-January-2008		7206		3535		1461		1398		2437		2164		18201

		01-February-2008		6788		3143		1278		1141		2356		2087		16791

		01-March-2008		7316		3213		1354		1352		2415		2159		17808

		01-April-2008		6883		3238		1487		1397		2391		2148		17543

		01-May-2008		7164		3349		1542		1421		2531		2177		18184

		01-June-2008		6762		3444		1403		1402		2378		2090		17478

		01-July-2008		7241		3414		1460		1582		2522		2173		18391

		01-August-2008		7355		3411		1419		1268		2540		2204		18198

		01-September-2008		7096		3328		1468		1383		2486		2124		17885

		01-October-2008		7643		3531		1547		1452		2669		2302		19145

		01-November-2008		7630		3596		1594		1676		2740		2243		19479

		01-December-2008		8785		4909		2309		2886		3817		2479		25184

		01-January-2009		7985		3561		1543		1451		2526		2318		19385

		01-February-2009		7151		2968		1259		1057		2349		2070		16854

		01-March-2009		7832		3302		1519		1387		2585		2303		18928

		01-April-2009		7711		3204		1580		1509		2519		2327		18849

		01-May-2009		7763		3380		1709		1519		2624		2402		19398

		01-June-2009		7399		3621		1568		1501		2552		2263		18903

		01-July-2009		7726		3452		1515		1571		2682		2415		19361

		01-August-2009		7808		3468		1498		1342		2596		2446		19157

		01-September-2009		7636		3406		1537		1400		2621		2431		19030

		01-October-2009		8110		3641		1630		1534		2775		2602		20292

		01-November-2009		8204		3787		1690		1737		2847		2570		20834

		01-December-2009		9248		4708		2488		2795		3812		2896		25948

		01-January-2010		8092		3561		1541		1469		2596		2521		19781

		01-February-2010		7242		3052		1269		1112		2420		2323		17419

		01-March-2010		8017		3322		1446		1380		2703		2607		19474

		01-April-2010		7834		3213		1499		1390		2542		2535		19013

		01-May-2010		7886		3360		1644		1427		2624		2570		19512

		01-June-2010		7525		3593		1548		1551		2594		2503		19315

		01-July-2010		8042		3482		1567		1581		2753		2779		20203

		01-August-2010		7923		3498		1499		1324		2789		2798		19830

		01-September-2010		7855		3475		1596		1422		2794		2741		19883

		01-October-2010		8240		3689		1579		1465		2837		2728		20538

		01-November-2010		8288		3829		1638		1706		2979		2682		21122

		01-December-2010		9489		4846		2519		2752		3920		3017		26543

		01-January-2011		8402		3456		1481		1413		2671		2596		20018

		01-February-2011		7649		3063		1276		1118		2542		2389		18036

		01-March-2011		8285		3362		1458		1322		2810		2647		19883

		01-April-2011		8211		3249		1527		1473		2723		2597		19780

		01-May-2011		8059		3390		1601		1409		2771		2602		19832

		5206.0 Australian National Accounts: National Income, Expenditure and Product

		Table 3. Expenditure on Gross Domestic Product (GDP), Current prices

				GROSS DOMESTIC PRODUCT ;

				$ Millions

				Original

				DERIVED

				Quarter

				3												annualised

				Sep-1959

				Mar-2011

				207

				A2302467A												%change

		Mar-1983		44780								Dec-1984		226931				100

		Jun-1983		47966								Dec-1985		251463		11		111

		Sep-1983		50066								Dec-1986		272693		8		120

		Dec-1983		57880								Dec-1987		307813		13		136

		Mar-1984		52168								Dec-1988		349466		14		154

		Jun-1984		55298								Dec-1989		391940		12		173

		Sep-1984		56135								Dec-1990		417466		7		184

		Dec-1984		63330								Dec-1991		420751		1		185

		Mar-1985		56594								Dec-1992		436059		4		192

		Jun-1985		61376								Dec-1993		459722		5		203

		Sep-1985		63281								Dec-1994		486910		6		215

		Dec-1985		70212								Dec-1995		515630		6		227

		Mar-1986		62798								Dec-1996		546712		6		241

		Jun-1986		65963								Dec-1997		575738		5		254

		Sep-1986		68082								Dec-1998		605979		5		267

		Dec-1986		75850								Dec-1999		638758		5		281

		Mar-1987		69367								Dec-2000		688902		8		304

		Jun-1987		74463								Dec-2001		733253		6		323

		Sep-1987		78007								Dec-2002		785345		7		346

		Dec-1987		85976								Dec-2003		831882		6		367

		Mar-1988		79524								Dec-2004		895318		8		395

		Jun-1988		84261								Dec-2005		966314		8		426

		Sep-1988		88184								Dec-2006		1042965		8		460

		Dec-1988		97497								Dec-2007		1138319		9		502

		Mar-1989		89806								Dec-2008		1240520		9		547

		Jun-1989		95844								Dec-2009		1246748		1		549

		Sep-1989		98635								Dec-2010		1344345		8		592

		Dec-1989		107655

		Mar-1990		98731

		Jun-1990		103121

		Sep-1990		104272

		Dec-1990		111342

		Mar-1991		100878

		Jun-1991		103128

		Sep-1991		104892

		Dec-1991		111853

		Mar-1992		103699

		Jun-1992		106796

		Sep-1992		108540

		Dec-1992		117024

		Mar-1993		109440

		Jun-1993		113369

		Sep-1993		113841

		Dec-1993		123072

		Mar-1994		114718

		Jun-1994		119401

		Sep-1994		122621

		Dec-1994		130170

		Mar-1995		120461

		Jun-1995		126253

		Sep-1995		128882

		Dec-1995		140034

		Mar-1996		129077

		Jun-1996		133977

		Sep-1996		136484

		Dec-1996		147174

		Mar-1997		134020

		Jun-1997		141528

		Sep-1997		144343

		Dec-1997		155847

		Mar-1998		142730

		Jun-1998		148591

		Sep-1998		151961

		Dec-1998		162697

		Mar-1999		151698

		Jun-1999		156510

		Sep-1999		160124

		Dec-1999		170426

		Mar-2000		163607

		Jun-2000		169653

		Sep-2000		173882

		Dec-2000		181760

		Mar-2001		173861

		Jun-2001		179415

		Sep-2001		184248

		Dec-2001		195729

		Mar-2002		185350

		Jun-2002		193702

		Sep-2002		196701

		Dec-2002		209592

		Mar-2003		195204

		Jun-2003		202764

		Sep-2003		209639

		Dec-2003		224275

		Mar-2004		211335				yr  change

		Jun-2004		220021

		Sep-2004		225151

		Dec-2004		238811

		Mar-2005		225880

		Jun-2005		236605				7.5

		Sep-2005		243673				8.2

		Dec-2005		260156				8.9

		Mar-2006		242342				7.3

		Jun-2006		255269				7.9

		Sep-2006		263823				8.3

		Dec-2006		281531				8.2

		Mar-2007		265499				9.6

		Jun-2007		280780				10.0

		Sep-2007		286142				8.5

		Dec-2007		305898				8.7

		Mar-2008		286801				8.0

		Jun-2008		306899				9.3

		Sep-2008		317525				11.0

		Dec-2008		329295				7.6

		Mar-2009		300523				4.8

		Jun-2009		307898				0.3

		Sep-2009		309697				-2.5

		Dec-2009		328630				-0.2

		Mar-2010		310866				3.4

		Jun-2010		335633				9.0

		Sep-2010		339332				9.6

		Dec-2010		358514				9.1

		Mar-2011		333388				7.2		7.7



Refers to series collected at quarterly and lesser frequencies only.
Indicates which month in the collection period the data refers to.
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Employment

				Original: Employed: Agriculture, Forestry & Fishing: + SELECTED: YEARLY		Original: Employed: Retail Trade: YEARLY				Original: Employed: Retail Trade: ANNUAL		Original: Employed: Agriculture, Forestry & Fishing: + SELECTED: ANNUAL

				s3		s2				s4		s5

				'000		'000				'000		'000

				Y:    1985/86:    2010/11		Y:    1985/86:    2010/11				A:       1985:       2011		A:       1985:       2011

				Fiscal Year Total		Fiscal Year Retail				May Retail		May Total		Retail%total, FY		Retail% total, May

		1984

		1985								707.10		6,657.90

		1986		6,850		733.20				758.90		6,979.00

		1987		7,020		757.10				752.30		7,103.70

		1988		7,219		791.20				810.20		7,354.70

		1989		7,538		827.40				840.80		7,721.10

		1989-90		7,822		870.30				886.50		7,908.30		11.1		11.2

		1990-91		7,762		848.40				840.50		7,703.70		10.9		10.9

		1991-92		7,623		840.30				856.80		7,632.70		11.0		11.2

		1992-93		7,601		850.70				870.80		7,649.80		11.2		11.4

		1993-94		7,755		862.60				891.20		7,879.20		11.1		11.3

		1994-95		8,057		895.00				901.90		8,228.90		11.1		11.0

		1995-96		8,289		926.40				947.60		8,334.60		11.2		11.4

		1996-97		8,355		933.20				924.60		8,383.30		11.2		11.0

		1997-98		8,477		946.00				950.00		8,584.90		11.2		11.1

		1998-99		8,642		986.60				989.10		8,698.00		11.4		11.4

		1999-00		8,835		1,000.00				985.10		8,948.10		11.3		11.0

		2000-01		9,018		1,012.90				1,022.20		9,071.00		11.2		11.3

		2001-02		9,140		1,045.50				1,051.80		9,215.50		11.4		11.4

		2002-03		9,380		1,113.00				1,145.00		9,464.80		11.9		12.1

		2003-04		9,527		1,103.10				1,104.10		9,636.40		11.6		11.5

		2004-05		9,786		1,153.70				1,198.20		9,965.10		11.8		12.0

		2005-06		10,089		1,175.90				1,174.50		10,213.00		11.7		11.5

		2006-07		10,388		1,186.80				1,186.80		10,553.40		11.4		11.2

		2007-08		10,708		1,239.30				1,240.40		10,833.90		11.6		11.4

		2008-09		10,892		1,225.70				1,229.00		10,927.40		11.3		11.2

		2009-10		11,027		1,195.90				1,200.00		11,170.30		10.8		10.7

		2010-11		11,355		1,234.40				1,234.10		11,425.90		10.9		10.8
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number ('000) employed
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Share of GVA

				Motor vehicle and motor vehicle parts retailing		Fuel retailing		Food retailing		Other store-based retailing		Non-store retailing and retail commission-based buying and/or selling		Retail		total				Sum retail (data cube)		Published retail		Total all industries published		Total all industries from data cube

		Counts of Australian Businesses 2008-09

		Number operating at start of financial year 		588		135		1482		6010		2158		142294		2071789				10373		142294		2071789		2070874

		Number operating at end of financial year 		10859		4194		26648		91255		10080		138886		2051085				143036		138886		2051085		2051198

		% change 		1746.8		3006.7		1698.1		1418.4		367.1		-2.4		-1.0				1278.9		-2.4		-1.0		-1.0

		Exit rate 		3.0		3.0		15.0		39.0		3.0		15.8		15.4				63.0		15.8		15.4		15.4

		Entry rate		801.0		231.0		2082.0		8525.0		2406.0		13.4		14.4				14045.0		13.4		14.4		14.4

		Size of business (percentage of businesses)

		Non employing		36.9		26.8		35.5		40.6		78.3		41.6		60.0				41.6		np		60.0		60.0

		employ 1-19		52.1		61.3		54.0		52.5		20.5		50.8		35.6				50.8		np		35.6		35.6

		employ 20-199		10.4		11.7		10.2		6.5		1.1		7.3		4.1				7.3		np		4.1		4.1

		employ 200+ 		0.5		0.3		0.4		0.4		0.1		0.4		0.3				0.4		np		0.3		0.3

																				100				100		100

				-10271.0		-4059.0		-25166.0		-85245.0		-7922.0		3408.0

		Size of business (number)

		Non employing		4012		1122		9457		37040		7888		59519.0		1230282				59519		np		1230282		1230376

		employ 1-19		5655		2569		14379		47942		2069		72614.0		731055				72614		np		731055		730970

		employ 20-199		1133		491		2713		5926		114		10377.0		83399				10377		np		83399		83478

		employ 200+ 		59		12		99		347		9		526.0		6349				526		np		6349		6374

				10859		4194		26648		91255		10080		143036.0		2051085				143036				2051085		2051198



		Performance indicators		2008-09																2009-10

				Motor vehicle and motor vehicle parts retailing		Fuel retailing		Food retailing		Other store-based retailing		Non-store retailing and retail commission-based buying and/or selling		Retail		total						Motor vehicles and parts		Fuel		Food		Other store-based		Non-store and commission		Total retail		All industries

		Operating profit before tax ($m)		2392		850		3257		6276		32		12806		272010				Operating profit before tax ($m)		3,406		892		5,807		8,515		249		18,868		271,332

		Average profit per business		220278		202670		122223		68774		3175		92205		132618				Average profit per business a		313657		212685		217915		93310		24702		135852		132287

		Change in operating profit before tax (%, 2007-08 to 2008-09)		33.6		12.6		-24.3		18.8		-88.0		3.3		-4.9				Change in operating profit before tax		39.8

		Profit margin (%)		3.5		2.4		3.6		4.7		1.2		3.9		11.2				(%, 2008-09 to 2009-10)				-17.0		8.0		0.5		77.9		7.8		1.4

		Investment rate (%)		7.9		11.8		15.7		11.6		41.7		12.5		28.5				Profit margin (%)b		4.8		2.4		5.8		5.9		6.6		5.3		11.1

		Interest coverage (times)		3.7		7.6		18.8		7.7		2.6		7.3		4.7				Industry value added per person employed ($'000)		88.0		72.6		42.8		46.5		44.9		49.3		82.8

		Industry value added per person employed ($'000)		81.4		62.5		38.2		40.9		31.6		43.7		84.3				Businesses that made a profit (%)		69.6		71.6		73		70.1		65.4		70.3		73.1

		Businesses made a profit (%)		73		86.6		80.1		70.5		70.6		73.1		73.4				Businesses that broke even (%)		0.1		0		0.1		1.6		3.4		1.3		1.4

		Businesses that broke even (%)		0.1		0		0.1		2.4		0.1		1.6		1.6				Businesses that made a loss (%)		30.3		28.4		26.9		28.3		31.2		28.4		25.5

		Businesses that made a loss (%)		26.9		13.4		19.9		27.1		29.3		25.4		25





		Contribution to the economy



				Retail trade		Contribution to total

		Value added ($m) 2009-10		53259		4.9				national accounts

		Employment (‘000s) 2009-10		1290		12.8				industry

		Wages and salaries ($m) 2009-10		32276		5.9				national accounts

		Investment ($m) 2009-10		6090		1.7				national accounts

		Capital stock ($m) 2009-10		62131		1.5				national accounts

		Number of businesses (end 2008-09)		138886		6.8				counts of Australlian businesses

		Value added (current prices)		54802		0.0426873677		1283799



				$m

				GVA retail (2008-09 chain volume)		retail share of GDP		GDP (2008-09 chain volume)		GVA retail (current)		GDP (current)

		1989-90		26629		5		680838		19146		408145

		1990-91		26500		5		679209		19601		419622

		1991-92		27523		5		682292		19828		427243

		1992-93		28169		5		710170		21473		448376

		1993-94		29144		5		738339		22216		471037

		1994-95		30584		5		767418		23955		499505

		1995-96		31991		5		799507		26088		531970

		1996-97		33576		5		831267		28055		559206

		1997-98		34773		5		869385		28979		591510

		1998-99		36550		5		914244		30398		622866

		1999-00		37944		5		950369		31826		663810

		2000-01		38642		4		970057		31663		708919

		2001-02		41209		5		1007926		34834		759028

		2002-03		43110		5		1040908		36771		804261

		2003-04		45395		5		1084166		39410		865271

		2004-05		48018		4		1116248		41449		926447

		2005-06		48677		4		1150644		43522		1001440

		2006-07		51276		4		1191655		47664		1091633

		2007-08		53745		4		1237320		51362		1185740

		2008-09		53766		4		1255241		53766		1255241

		2009-10		54802		4		1283799		53259		1284670



		Employment, June Values

				Employed retail		% total		Employed total

		1989/90		887		11.21		7908

		1990/91		841		10.91		7704

		1991/92		857		11.23		7633

		1992/93		871		11.38		7650

		1993/94		891		11.31		7879

		1994/95		902		10.96		8229

		1995/96		948		11.37		8335

		1996/97		925		11.03		8383

		1997/98		950		11.07		8585

		1998/99		989		11.37		8698

		1999/00		985		11.01		8948

		2000/01		1022		11.27		9071

		2001/02		1052		11.41		9216

		2002/03		1145		12.10		9465

		2003/04		1104		11.46		9636

		2004/05		1198		12.02		9965

		2005/06		1175		11.50		10213

		2006/07		1187		11.25		10553

		2007/08		1240		11.45		10834

		2008/09		1229		11.25		10927

		2009/10		1200		10.74		11170

						11.19

				1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		Jun-1998=100		Jun-1998=100

		Consumer price index		 Food		Clothing & footwear		Furniture & furnishings		Appliances, utensils & tools		Household supplies		All groups						Motor vehicles		Motor vehicle parts & accessories		Audio, visual & computing		Books, newspapers & magazines		Pets, pet foods & supplies		All groups				Sports & recreational equipment		Toys, games & hobbies

		1989/90		100.0		100.0		100.0		100.0		100.0		100.0				1989/90		100.0		100.0		100.0		100.0		100.0		100.0

		1990/91		103.3		104.6		105.8		103.3		105.9		105.3				1990/91		100.3		103.1		98.3		108.3		106.3		105.3

		1991/92		105.8		106.4		107.7		104.7		107.9		107.3				1991/92		104.8		102.3		95.9		115.7		107.3		107.3

		1992/93		107.4		107.5		108.3		104.5		109.8		108.4				1992/93		108.2		102.0		95.2		123.2		111.0		108.4

		1993/94		109.4		106.7		110.7		106.1		111.7		110.4				1993/94		113.6		103.5		96.3		131.6		116.8		110.4

		1994/95		112.1		106.7		113.4		107.0		113.1		113.9				1994/95		117.8		105.0		96.9		135.8		117.4		113.9

		1995/96		116.0		107.0		115.4		107.6		118.4		118.7				1995/96		121.8		106.2		93.1		140.7		122.5		118.7

		1996/97		119.7		107.3		117.4		107.8		122.1		120.3				1996/97		116.8		106.4		89.4		145.6		128.4		120.3

		1997/98		121.8		107.4		118.9		107.2		122.1		120.3				1997/98		111.3		106.1		86.6		154.7		129.8		120.3

		1998/99		126.5		106.7		120.0		107.0		123.7		121.8				1998/99		105.9		106.9		83.2		162.1		130.3		121.8				101.4		99.4

		1999/00		129.2		105.5		120.4		106.9		123.2		124.7				1999/00		104.8		107.2		74.2		167.3		124.7		124.7				99.1		97.3

		2000/01		135.6		112.5		125.8		108.8		123.3		132.2				2000/01		103.2		104.6		70.4		183.6		120.2		132.2				95.9		95.3

		2001/02		142.7		112.4		127.8		109.1		128.7		136.0				2001/02		106.7		110.5		68.8		190.3		130.7		136.0				96.5		99.1

		2002/03		147.9		113.3		129.6		107.4		131.6		140.2				2002/03		105.9		111.6		64.7		196.1		134.6		140.2				94.1		99.1

		2003/04		152.3		112.7		130.0		105.8		131.4		143.5				2003/04		103.1		113.5		58.4		200.7		132.3		143.5				91.8		97.1

		2004/05		154.8		110.8		128.5		104.0		133.1		147.0				2004/05		100.4		115.0		54.5		204.0		135.9		147.0				89.9		97.6

		2005/06		162.3		109.2		128.5		104.0		135.2		151.7				2005/06		98.6		118.5		51.8		207.7		146.1		151.7				87.8		96.6

		2006/07		172.4		108.4		129.4		102.8		138.0		156.1				2006/07		99.4		122.4		49.2		212.1		155.0		156.1				86.3		95.0

		2007/08		177.8		109.3		129.3		103.0		138.3		161.4				2007/08		98.8		128.9		46.4		216.9		161.7		161.4				86.1		94.6

		2008/09		186.5		110.2		131.3		103.0		142.3		166.4				2008/09		96.8		137.7		43.7		221.7		170.0		166.4				87.8		94.7

		2009/10		189.5		109.9		134.0		104.5		144.9		170.3				2009/10		97.3		142.9		41.7		224.4		192.7		170.3				89.6		95.2

				89.5		9.9		34.0		4.5		44.9		70.3						-2.7		42.9		-58.4		124.4		92.7		70.3				-11.6		-4.2



		% change

				1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		1989/90=100		Jun-1998=100		Jun-1998=100

				 Food		Clothing & footwear		Furniture & furnishings		Appliances, utensils & tools		Household supplies		Motor vehicles		Motor vehicle parts & accessories		Audio, visual & computing		Books, newspapers & magazines		Pets, pet foods & supplies		All groups		Sports & recreational equipment		Toys, games & hobbies

		1989/90

		1990/91		3.3		4.7		5.9		3.3		5.8		0.2		3.1		-1.7		8.3		6.3		5.3

		1991/92		2.4		1.7		1.8		1.4		1.9		4.5		-0.8		-2.4		6.8		0.9		1.9

		1992/93		1.6		1.0		0.5		-0.2		1.8		3.3		-0.3		-0.8		6.5		3.5		1.0

		1993/94		1.8		-0.8		2.2		1.5		1.7		5.0		1.5		1.2		6.8		5.2		1.8

		1994/95		2.4		0.0		2.5		0.9		1.2		3.7		1.5		0.6		3.2		0.5		3.2

		1995/96		3.5		0.3		1.7		0.5		4.8		3.4		1.1		-3.9		3.6		4.4		4.2

		1996/97		3.1		0.2		1.7		0.3		3.1		-4.1		0.2		-4.0		3.5		4.8		1.3

		1997/98		1.8		0.1		1.3		-0.6		0.0		-4.7		-0.3		-3.1		6.2		1.1		-0.0

		1998/99		3.9		-0.6		0.9		-0.2		1.3		-4.9		0.8		-3.8		4.8		0.4		1.3

		1999/00		2.1		-1.2		0.4		-0.1		-0.4		-1.0		0.3		-10.8		3.2		-4.3		2.4		-2.2		-2.1

		2000/01		4.9		6.6		4.5		1.7		0.0		-1.5		-2.4		-5.1		9.8		-3.6		6.0		-3.3		-2.0

		2001/02		5.3		-0.0		1.6		0.3		4.4		3.4		5.6		-2.3		3.6		8.8		2.9		0.7		3.9

		2002/03		3.6		0.8		1.4		-1.6		2.2		-0.8		1.0		-6.0		3.0		3.0		3.1		-2.5		0.1

		2003/04		3.0		-0.6		0.3		-1.5		-0.2		-2.6		1.7		-9.8		2.4		-1.7		2.4		-2.4		-2.0

		2004/05		1.6		-1.7		-1.1		-1.7		1.3		-2.6		1.3		-6.7		1.6		2.7		2.4		-2.0		0.4

		2005/06		4.8		-1.4		-0.0		0.0		1.6		-1.7		3.1		-4.8		1.8		7.5		3.2		-2.4		-0.9

		2006/07		6.2		-0.7		0.8		-1.2		2.1		0.8		3.3		-5.1		2.2		6.1		2.9		-1.7		-1.7

		2007/08		3.1		0.8		-0.1		0.1		0.3		-0.6		5.3		-5.7		2.2		4.3		3.4		-0.2		-0.5

		2008/09		4.9		0.9		1.6		0.0		2.9		-2.1		6.8		-5.9		2.2		5.1		3.1		1.9		0.1

		2009/10		1.6		-0.3		2.1		1.5		1.8		0.5		3.8		-4.6		1.2		13.4		2.3		2.1		0.6

				3.3		0.5		1.5		0.2		1.9		-0.1		1.8		-4.2		4.2		3.4		2.7		-1.1		-0.4

		Sectoral contributions		Australian Industry 2008-09

		2008-09

		2008-09		Motor vehicles and parts		Fuel		Food		Other store-based		Non-store and commission-based 		total retail		All industries

		Employment		8		3		32		56		1		100

		Employment ('000)		97		40		403		710		16		1,266

		Industry value added		14		5		28		52		1		100

		Industry value added ($m)		7,914		2,522		15,393		29,016		514		55,359				55,359

		2000-10

		Employment		8		3		34		54		2		100				100

		Employment ('000)		103		37		434		695		22		1,290		10,057		1,291

		Industry value added		14		4		29		51		2		100				100

		Industry value added ($m)		9,066		2,688		18,562		32,337		988		63,641		832,247		63,641

		Industry value added per person employed

		$'000		88.0		72.6		42.8		46.5		44.9		49.3		82.8



				Number of businesses start of 2008-09		Number of businesses end of 2008-09		Exit rate		Entry rate		Change (no.)		Change (%)

		Agriculture, forestry and fishing		207215		203643		10.7		8.9		-3572		-1.7

		Mining		7655		7734		13.4		14.5		79		1.0

		Manufacturing		94192		91400		13.4		10.5		-2792		-3.0

		Electricity, gas, water and waste		5579		5576		15.0		15.0		-3		-0.1

		Construction		349118		342436		16.4		14.5		-6682		-1.9

		Wholesale trade		78485		76470		14.8		12.2		-2015		-2.6

		Retail trade		142294		138886		15.8		13.4		-3408		-2.4

		Accommodation and food services		78090		77087		18.1		16.8		-1003		-1.3

		Transport, postal and warehousing		134321		133460		16.3		15.7		-861		-0.6

		Information and telecommunications		17918		17785		17.5		16.8		-133		-0.7

		Financial and Insurance services		148382		149219		15.8		16.4		837		0.6

		Rental, hiring and real estate services		220533		216853		12.4		10.7		-3680		-1.7

		Professional, and scientific services		234734		232559		15.3		14.4		-2175		-0.9

		Administrative and support services		77433		76981		19.5		18.9		-452		-0.6

		Public administration and safety		8220		8071		21.3		19.4		-149		-1.8

		Education and training		23520		23471		16.6		16.4		-49		-0.2

		Health care and social assistance		91355		92272		10.9		11.9		917		1.0

		Arts and recreation services		28391		27633		17.5		14.8		-758		-2.7

		Other services		87862		85887		15.8		13.5		-1975		-2.2

		Unknown		36492		43662		46.1		65.7		7170		19.6

		All industries		2071789		2051085		15.4		14.4		-20704		-1.0

				Number of businesses (end of year)		Exit rate %		Entry rate %		Change number of businesses %		Non employing businesses %		Employ 1-19 %		Employ 20+ %

		Motor vehicle and parts retailing		10823		11.5		11.2		-0.3		37		52		11

		Motor vehicle retailing		6565		11.4		10.7		-0.6		41		44		14

		Motor vehicle parts and tyres		4258		11.8		11.9		0.1		31		63		6

		Fuel retailing		4044		12.9		9.3		-3.6		26		62		12

		Food retailing		26040		15.6		13.3		-2.3		35		54		11

		Supermarket and grocery stores		9671		15.5		15.0		-0.4		38		48		14

		Specialised food		16369		15.6		12.3		-3.4		34		58		9

		Other store-based retailing		89144		15.0		12.7		-2.3		40		52		7

		Furniture, floor, houseware, textiles		7967		13.8		12.7		-1.0		35		59		6

		Electrical & electronic goods		12645		16.3		14.3		-2.0		42		49		8

		Hardware, building & garden		9150		11.7		9.7		-2.0		36		55		9

		Recreational goods		12812		13.9		10.6		-3.2		36		58		6

		Clothing, footwear & accessories		17171		16.7		15.8		-0.9		41		54		5

		Department stores		159		20.6		4.8		-15.9		38		38		25

		Pharmaceutical & other stores		29240		15.3		12.1		-3.2		44		48		8

		Non-store and commission retailing		9946		26.8		25.4		-1.3		79		20		1

		Non-store retailing		7298		26.7		27.3		0.6		77		22		1

		Retail Commissions		2648		26.9		20.7		-6.3		83		16		1

		Sum all retail		139997		15.6		13.5		-2.1		41		51		8



GVA retail (current)	1989-90	1990-91	1991-92	1992-93	1993-94	1994-95	1995-96	1996-97	1997-98	1998-99	1999-00	2000-01	2001-02	2002-03	2003-04	2004-05	2005-06	2006-07	2007-08	2008-09	2009-10	26629	26500	27523	28169	29144	30584	31991	33576	34773	36550	37944	38642	41209	43110	45395	48018	48677	51276	53745	53766	54802	retail share of GDP	1989-90	1990-91	1991-92	1992-93	1993-94	1994-95	1995-96	1996-97	1997-98	1998-99	1999-00	2000-01	2001-02	2002-03	2003-04	2004-05	2005-06	2006-07	2007-08	2008-09	2009-10	4.6909799213514809	4.6711087597885719	4.6409186341262467	4.7890609666886723	4.7164023208367922	4.7957477903124097	4.9040359418764217	5.0169347253069532	4.8991563963415663	4.8803434446574379	4.7944441933685837	4.466377682076514	4.5892905136569402	4.5720232611055369	4.554642418386841	4.4739742262644278	4.345941843745007	4.3663025943700866	4.3316410005566146	4.2833208921633377	4.1457339238870681	

$ million (2008-09 constant price terms)

Percentage of GDP
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		Data Table 1 CRP Incorporated

				1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10

		Intellectual property products - Computer software                  		1.03		1.07		1.07		0.95		1.03		1.06		1.23		0.87		0.91		0.92		1.03		0.90		0.78		0.48		0.49		0.52		0.50		0.50		0.47		0.45		0.44		0.43		0.42		0.37		0.40

		Intellectual property products - Research & development             		0.06		0.06		0.06		0.08		0.09		0.09		0.10		0.10		0.11		0.12		0.13		0.14		0.13		0.13		0.14		0.15		0.15		0.16		0.16		0.15		0.15		0.15		0.14		0.18		0.19

		Inventories - Non-farm                                             		0.05		0.05		0.07		0.07		0.10		0.08		0.06		0.05		0.06		0.09		0.11		0.10		0.09		0.10		0.09		0.10		0.09		0.09		0.11		0.08		0.07		0.10		0.09		0.12		0.11

		Land                                                               		0.00		0.00		0.00		0.02		0.09		0.12		0.11		0.07		0.03		0.02		0.03		0.02		0.01		0.01		0.01		0.07		0.06		0.07		0.05		0.03		0.02		0.01		0.04		0.06		0.07

		Machinery & equipment - Computers                                  		21.75		26.39		26.40		19.62		14.20		14.53		12.71		11.27		10.04		9.95		8.17		7.10		4.18		3.59		3.54		2.25		2.24		2.11		1.78		1.12		0.92		0.83		0.75		0.53		0.54

		Machinery & equipment - Electrical & Electronic Eqt                		0.40		0.45		0.59		0.59		0.58		0.54		0.47		0.34		0.41		0.58		0.63		0.67		0.33		0.37		0.47		0.44		0.32		0.42		0.49		0.38		0.33		0.29		0.32		0.22		0.26

		Machinery & equipment - Industrial Machinery & Equip               		0.09		0.11		0.15		0.18		0.17		0.14		0.12		0.09		0.12		0.17		0.17		0.16		0.11		0.09		0.17		0.23		0.14		0.20		0.22		0.17		0.17		0.17		0.21		0.13		0.17

		Machinery & equipment - Other Plant & Equipment                    		0.11		0.14		0.19		0.22		0.19		0.16		0.16		0.14		0.15		0.19		0.19		0.17		0.13		0.13		0.17		0.24		0.15		0.20		0.20		0.19		0.17		0.18		0.21		0.14		0.24

		Machinery & equipment - Other Transport Equipment                  		0.05		0.12		0.21		0.22		0.13		0.12		0.11		0.08		0.13		0.22		0.19		0.17		0.06		0.07		0.18		0.13		0.18		0.29		0.32		0.21		0.18		0.22		0.31		0.14		0.34

		Machinery & equipment - Road Vehicles                              		0.07		0.07		0.14		0.18		0.20		0.17		0.13		0.10		0.12		0.19		0.22		0.23		0.18		0.18		0.20		0.24		0.23		0.19		0.23		0.23		0.24		0.20		0.25		0.26		0.22

		Non-dwelling construction                                          		0.05		0.08		0.08		0.07		0.09		0.10		0.13		0.10		0.07		0.07		0.08		0.08		0.05		0.07		0.06		0.11		0.09		0.09		0.05		0.05		0.08		0.06		0.11		0.17		0.19

		Ownership transfer costs                                           		0.03		0.03		0.00		0.00		0.12		0.20		0.11		0.05		0.04		0.07		0.05		0.05		0.04		0.07		0.05		0.10		0.03		0.04		0.00		0.09		0.11		0.05		0.14		0.38		0.09

		Data Table 2 Productive capital stock chain volume measures (incorporated)

				1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10

		Intellectual property products - Computer software                  		108.7		149.0		198.8		254.1		327.8		412.2		508.0		627.6		739.7		844.0		926.6		1019.0		1126.3		1222.5		1336.9		1474.9		1614.3		1800.3		1995.2		2194.6		2387.0		2593.0		2837.9		3050.4		3278.5

		Intellectual property products - Research & development             		13.3		14.9		16.6		18.7		20.7		22.6		24.6		27.3		30.2		28.3		28.8		30.2		33.2		36.1		37.3		38.6		40.9		45.4		60.4		77.9		93.8		147.9		178.1		203.3		225.8

		Inventories - Non-farm                                             		14029.3		12820.2		13057.0		13635.9		13938.3		13657.2		13339.7		14000.5		13227.4		14764.7		15138.6		16508.7		16587.9		18707.6		19239.0		21194.9		20542.4		21876.4		22502.8		23301.3		24273.6		24606.6		25696.0		25321.0		25568.1

		Land                                                               		7797.3		7787.6		7889.7		7969.9		8059.8		8148.7		8244.7		8317.5		8370.9		8395.4		8436.5		8507.8		8627.0		8819.6		9008.1		9117.3		9241.9		9400.7		9572.1		9696.1		9849.9		9947.9		10034.2		10135.1		10210.0

		Machinery & equipment - Computers                                  		14.4		16.8		20.5		26.1		31.3		34.6		37.1		37.7		41.6		46.7		63.4		77.7		110.4		148.4		193.5		241.5		296.2		385.1		511.8		676.2		877.3		1120.0		1521.4		1887.2		2197.6

		Machinery & equipment - Electrical & Electronic Eqt                		605.6		630.0		659.2		697.3		731.2		747.3		756.2		750.9		763.9		764.2		792.8		801.0		839.4		863.8		895.2		971.6		1043.5		1189.7		1340.7		1510.0		1796.3		2038.5		2363.2		2684.6		2942.5

		Machinery & equipment - Industrial Machinery & Equip               		2047.2		2122.6		2205.6		2316.4		2412.4		2447.6		2456.0		2422.1		2436.4		2375.0		2374.5		2354.2		2326.3		2311.6		2309.1		2398.1		2505.9		2611.3		2689.8		2842.0		3030.6		3222.2		3432.6		3623.1		3757.4

		Machinery & equipment - Other Plant & Equipment                    		2937.7		3036.5		3151.8		3317.2		3455.5		3498.4		3505.0		3453.5		3484.2		3622.2		3895.0		4020.4		4146.8		4233.8		4349.6		4677.9		4997.7		5248.3		5457.3		5767.8		6134.2		6478.2		6901.0		7240.6		7348.0

		Machinery & equipment - Other Transport Equipment                  		163.0		167.3		173.3		183.0		190.5		192.5		192.1		188.1		187.7		209.9		255.0		280.9		287.0		291.5		315.7		364.8		383.6		400.7		420.7		447.8		471.8		474.5		485.2		499.4		496.5

		Machinery & equipment - Road Vehicles                              		2969.2		3075.5		3185.3		3326.9		3451.8		3494.0		3491.2		3424.9		3413.4		3445.8		3614.9		3702.1		3911.1		4109.2		4331.3		4415.2		4564.8		4741.9		4960.1		5341.6		5759.5		6180.2		6762.7		7124.5		7303.9

		Non-dwelling construction                                          		22277.0		22319.8		22929.3		23436.5		24001.1		24568.3		25180.4		25676.4		26070.3		26305.7		26629.5		27117.9		27874.7		29056.0		30244.9		30997.4		31850.5		32921.1		34088.1		34981.0		36071.1		36821.0		37499.9		38277.2		38887.6

		Ownership transfer costs                                           		1894.5		1901.6		1943.6		1995.8		2002.5		2022.8		2066.9		2103.0		2143.7		2157.5		2154.9		2165.7		2204.3		2262.5		2351.2		2414.0		2500.7		2588.7		2670.9		2680.3		2673.8		2627.5		2562.9		2480.1		2417.2

		Data Table 3: PKS (Unicorporated)

				1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10

		Intellectual property products - Computer software                  		24.9		34.2		45.6		58.3		75.3		94.6		116.6		144.0		169.8		193.7		212.7		233.9		258.5		280.5		306.8		338.4		370.4		413.1		457.7		503.4		547.5		594.6		650.7		699.3		751.5

		Intellectual property products - Research & development             		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Inventories - Non-farm                                             		4744.3		4668.5		4764.2		4837.5		4768.3		4570.5		4542.2		4842.2		4518.5		4931.0		4809.3		4951.9		4702.4		4995.3		4838.8		5099.3		4774.2		4905.5		4743.3		4707.4		4784.7		4737.6		4832.7		4727.6		4797.7

		Land                                                               		429.4		425.4		425.7		425.4		425.6		426.0		426.9		427.1		426.6		425.2		424.5		425.2		428.0		434.0		440.1		443.0		446.7		441.9		443.7		450.7		469.4		472.5		475.2		478.5		480.8

		Machinery & equipment - Computers                                  		10.2		12.8		16.0		19.9		22.7		24.1		25.3		25.5		25.5		28.1		31.3		35.7		44.7		55.8		69.7		89.3		111.1		146.9		194.6		253.4		329.9		418.9		563.5		711.2		840.7

		Machinery & equipment - Electrical & Electronic Eqt                		112.0		119.4		125.7		131.5		135.0		135.6		135.7		133.9		131.8		130.1		127.6		124.4		122.7		119.9		118.0		122.0		125.5		136.5		147.4		159.5		183.8		203.5		230.4		260.0		284.2

		Machinery & equipment - Industrial Machinery & Equip               		894.6		947.7		989.8		1029.4		1052.0		1050.7		1045.2		1025.9		1003.5		969.6		933.1		900.1		860.7		826.0		796.4		795.3		798.8		804.2		802.9		817.0		843.3		869.6		899.7		932.4		954.1

		Machinery & equipment - Other Plant & Equipment                    		1620.1		1714.6		1790.8		1865.1		1903.1		1893.8		1878.2		1839.1		1795.7		1832.7		1829.5		1810.3		1769.0		1720.2		1683.1		1729.6		1772.6		1801.4		1816.0		1856.6		1924.4		1985.1		2067.3		2145.8		2162.8

		Machinery & equipment - Other Transport Equipment                  		88.1		92.3		96.2		100.6		102.6		102.1		100.9		98.3		95.3		103.8		111.6		116.5		114.1		111.4		113.7		125.1		127.7		130.2		133.1		137.8		142.3		141.1		142.0		144.9		143.3

		Machinery & equipment - Road Vehicles                              		4119.5		4363.6		4543.9		4699.5		4781.9		4760.7		4711.1		4594.9		4455.1		4430.6		4364.1		4292.4		4252.6		4211.3		4195.0		4138.0		4129.6		4153.0		4201.1		4356.3		4565.7		4773.9		5090.8		5302.7		5395.8

		Non-dwelling construction                                          		1507.6		1487.6		1493.2		1494.8		1499.5		1505.0		1513.0		1516.4		1515.9		1508.9		1506.6		1512.0		1530.0		1567.3		1605.5		1624.9		1649.2		1622.9		1634.5		1678.7		1797.2		1819.3		1838.9		1863.2		1880.6

		Ownership transfer costs                                           		128.2		126.7		126.6		127.3		125.1		123.9		124.2		124.2		124.6		123.8		121.9		120.8		121.0		122.0		124.8		126.5		129.5		127.6		128.1		128.6		133.2		129.8		125.7		120.7		116.9

		Data Table 4: CRP (Unicorporated)

		Intellectual property products - Computer software                  		0.55		0.53		0.47		0.45		0.47		0.51		0.56		0.47		0.52		0.46		0.51		0.42		0.44		0.29		0.27		0.22		0.28		0.35		0.28		0.25		0.27		0.35		0.24		0.24		0.25

		Intellectual property products - Research & development             		0.03		0.03		0.03		0.04		0.04		0.04		0.04		0.05		0.07		0.06		0.06		0.07		0.07		0.08		0.08		0.06		0.08		0.11		0.09		0.09		0.09		0.12		0.08		0.11		0.12

		Inventories - Non-farm                                             		0.03		0.03		0.03		0.03		0.04		0.04		0.03		0.02		0.03		0.05		0.06		0.05		0.05		0.06		0.05		0.04		0.05		0.06		0.06		0.05		0.05		0.08		0.05		0.08		0.07

		Land                                                               		0.00		0.00		0.00		0.01		0.04		0.06		0.05		0.04		0.02		0.01		0.01		0.01		0.01		0.00		0.01		0.03		0.03		0.05		0.03		0.02		0.01		0.01		0.02		0.04		0.05

		Machinery & equipment - Computers                                  		11.54		13.10		11.58		9.41		6.48		6.94		5.82		6.03		5.80		4.99		4.06		3.33		2.38		2.17		1.98		0.95		1.25		1.48		1.05		0.64		0.58		0.69		0.43		0.35		0.34

		Machinery & equipment - Electrical & Electronic Eqt                		0.21		0.22		0.26		0.28		0.26		0.26		0.21		0.18		0.24		0.29		0.31		0.31		0.19		0.22		0.26		0.19		0.18		0.30		0.29		0.22		0.20		0.24		0.19		0.14		0.16

		Machinery & equipment - Industrial Machinery & Equip               		0.05		0.06		0.07		0.09		0.08		0.06		0.06		0.05		0.07		0.08		0.08		0.07		0.06		0.05		0.09		0.10		0.08		0.14		0.13		0.10		0.11		0.14		0.12		0.08		0.11

		Machinery & equipment - Other Plant & Equipment                    		0.06		0.07		0.08		0.10		0.08		0.08		0.07		0.07		0.09		0.09		0.09		0.08		0.08		0.08		0.09		0.10		0.08		0.14		0.12		0.11		0.11		0.15		0.12		0.09		0.15

		Machinery & equipment - Other Transport Equipment                  		0.03		0.06		0.09		0.11		0.06		0.06		0.05		0.04		0.08		0.11		0.10		0.08		0.03		0.04		0.10		0.05		0.10		0.20		0.19		0.12		0.11		0.18		0.18		0.09		0.21

		Machinery & equipment - Road Vehicles                              		0.04		0.03		0.06		0.09		0.09		0.08		0.06		0.05		0.07		0.10		0.11		0.11		0.10		0.11		0.11		0.10		0.13		0.14		0.14		0.13		0.15		0.17		0.14		0.17		0.14

		Non-dwelling construction                                          		0.03		0.04		0.03		0.04		0.04		0.05		0.06		0.05		0.04		0.03		0.04		0.04		0.03		0.04		0.04		0.05		0.05		0.06		0.03		0.03		0.05		0.05		0.07		0.11		0.12

		Ownership transfer costs                                           		0.01		0.02		0.00		0.00		0.06		0.10		0.05		0.02		0.02		0.04		0.03		0.02		0.02		0.04		0.03		0.04		0.02		0.03		0.00		0.05		0.07		0.04		0.08		0.25		0.05

		Capital rent (incorporated)		Capital rent = rental price * PKS

				1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10

		Intellectual property products - Computer software                  		111.96		159.43		212.72		241.40		337.63		436.93		624.84		546.01		673.13		776.48		954.40		917.10		878.51		586.80		655.08		766.95		807.15		900.15		937.74		987.57		1050.28		1114.99		1191.92		1128.65		1311.40

		Intellectual property products - Research & development             		0.80		0.89		1.00		1.50		1.86		2.03		2.46		2.73		3.32		3.40		3.74		4.23		4.32		4.69		5.22		5.79		6.14		7.26		9.66		11.69		14.07		22.19		24.93		36.59		42.90

		Inventories - Non-farm                                             		701.47		641.01		913.99		954.51		1393.83		1092.58		800.38		700.03		793.64		1328.82		1665.25		1650.87		1492.91		1870.76		1731.51		2119.49		1848.82		1968.88		2475.31		1864.10		1699.15		2460.66		2312.64		3038.52		2812.49

		Land                                                               		0.00		0.00		0.00		159.40		725.38		977.84		906.92		582.23		251.13		167.91		253.10		170.16		86.27		88.20		90.08		638.21		554.51		658.05		478.61		290.88		197.00		99.48		401.37		608.11		714.70

		Machinery & equipment - Computers                                  		313.20		443.35		541.20		512.08		444.46		502.74		471.54		424.88		417.66		464.67		517.98		551.67		461.47		532.76		684.99		543.38		663.49		812.56		911.00		757.34		807.12		929.60		1141.05		1000.22		1186.70

		Machinery & equipment - Electrical & Electronic Eqt                		242.24		283.50		388.93		411.41		424.10		403.54		355.41		255.31		313.20		443.24		499.46		536.67		277.00		319.61		420.74		427.50		333.92		499.67		656.94		573.80		592.78		591.17		756.22		590.61		765.05

		Machinery & equipment - Industrial Machinery & Equip               		184.25		233.49		330.84		416.95		410.11		342.66		294.72		217.99		292.37		403.75		403.67		376.67		255.89		208.04		392.55		551.56		350.83		522.26		591.76		483.14		515.20		547.77		720.85		471.00		638.76

		Machinery & equipment - Other Plant & Equipment                    		323.15		425.11		598.84		729.78		656.55		559.74		560.80		483.49		522.63		688.22		740.05		683.47		539.08		550.39		739.43		1122.70		749.66		1049.66		1091.46		1095.88		1042.81		1166.08		1449.21		1013.68		1763.52

		Machinery & equipment - Other Transport Equipment                  		8.15		20.08		36.39		40.26		24.77		23.10		21.13		15.05		24.40		46.18		48.45		47.75		17.22		20.41		56.83		47.42		69.05		116.20		134.62		94.04		84.92		104.39		150.41		69.92		168.81

		Machinery & equipment - Road Vehicles                              		207.84		215.29		445.94		598.84		690.36		593.98		453.86		342.49		409.61		654.70		795.28		851.48		704.00		739.66		866.26		1059.65		1049.90		900.96		1140.82		1228.57		1382.28		1236.04		1690.68		1852.37		1606.86

		Non-dwelling construction                                          		1113.85		1785.58		1834.34		1640.56		2160.10		2456.83		3273.45		2567.64		1824.92		1841.40		2130.36		2169.43		1393.74		2033.92		1814.69		3409.71		2866.55		2962.90		1704.41		1749.05		2885.69		2209.26		4124.99		6507.12		7388.64

		Ownership transfer costs                                           		56.84		57.05		0.00		0.00		240.30		404.56		227.36		105.15		85.75		151.03		107.75		108.29		88.17		158.38		117.56		241.40		75.02		103.55		0.00		241.23		294.12		131.38		358.81		942.44		217.55

		SUM of capital rent (incorporated)		3263.74		4264.78		5304.19		5706.68		7509.44		7796.54		7992.87		6242.98		5611.76		6969.78		8119.47		8067.79		6198.59		7113.61		7574.95		10933.76		9375.02		10502.11		10132.34		9377.29		10565.42		10612.99		14323.07		17259.23		18617.39

		Capital rent (unincorporated)		Capital rent = rental price * PKS

				1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10

		Intellectual property products - Computer software                  		13.695		18.126		21.432		26.235		35.391		48.246		65.296		67.68		88.296		89.102		108.477		98.238		113.74		81.345		82.836		74.448		103.712		144.585		128.156		125.85		147.825		208.11		156.168		167.832		187.875

		Intellectual property products - Research & development             		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Inventories - Non-farm                                             		142.329		140.055		142.926		145.125		190.732		182.82		136.266		96.844		135.555		246.55		288.558		247.595		235.12		299.718		241.94		203.972		238.71		294.33		284.598		235.37		239.235		379.008		241.635		378.208		335.839

		Land                                                               		0		0		0		4.254		17.024		25.56		21.345		17.084		8.532		4.252		4.245		4.252		4.28		0		4.401		13.29		13.401		22.095		13.311		9.014		4.694		4.725		9.504		19.14		24.04

		Machinery & equipment - Computers                                  		117.708		167.68		185.28		187.259		147.096		167.254		147.246		153.765		147.9		140.219		127.078		118.881		106.386		121.086		138.006		84.835		138.875		217.412		204.33		162.176		191.342		289.041		242.305		248.92		285.838

		Machinery & equipment - Electrical & Electronic Eqt                		23.52		26.268		32.682		36.82		35.1		35.256		28.497		24.102		31.632		37.729		39.556		38.564		23.313		26.378		30.68		23.18		22.59		40.95		42.746		35.09		36.76		48.84		43.776		36.4		45.472

		Machinery & equipment - Industrial Machinery & Equip               		44.73		56.862		69.286		92.646		84.16		63.042		62.712		51.295		70.245		77.568		74.648		63.007		51.642		41.3		71.676		79.53		63.904		112.588		104.377		81.7		92.763		121.744		107.964		74.592		104.951

		Machinery & equipment - Other Plant & Equipment                    		97.206		120.022		143.264		186.51		152.248		151.504		131.474		128.737		161.613		164.943		164.655		144.824		141.52		137.616		151.479		172.96		141.808		252.196		217.92		204.226		211.684		297.765		248.076		193.122		324.42

		Machinery & equipment - Other Transport Equipment                  		2.643		5.538		8.658		11.066		6.156		6.126		5.045		3.932		7.624		11.418		11.16		9.32		3.423		4.456		11.37		6.255		12.77		26.04		25.289		16.536		15.653		25.398		25.56		13.041		30.093

		Machinery & equipment - Road Vehicles                              		164.78		130.908		272.634		422.955		430.371		380.856		282.666		229.745		311.857		443.06		480.051		472.164		425.26		463.243		461.45		413.8		536.848		581.42		588.154		566.319		684.855		811.563		712.712		901.459		755.412

		Non-dwelling construction                                          		45.228		59.504		44.796		59.792		59.98		75.25		90.78		75.82		60.636		45.267		60.264		60.48		45.9		62.692		64.22		81.245		82.46		97.374		49.035		50.361		89.86		90.965		128.723		204.952		225.672

		Ownership transfer costs                                           		1.282		2.534		0		0		7.506		12.39		6.21		2.484		2.492		4.952		3.657		2.416		2.42		4.88		3.744		5.06		2.59		3.828		0		6.43		9.324		5.192		10.056		30.175		5.845

		SUM of capital rent (unincorporated)		653.121		727.497		920.958		1172.662		1165.764		1148.304		977.537		851.488		1026.382		1265.06		1362.349		1259.741		1153.004		1242.714		1261.802		1158.575		1357.668		1792.818		1657.916		1493.072		1723.995		2282.351		1926.479		2267.841		2325.457

		TOTAL CAPITAL RENT		3916.859		4992.272		6225.149		6879.346		8675.206		8944.848		8970.409		7094.472		6638.141		8234.84		9481.822		9327.528		7351.591		8356.319		8836.749		12092.338		10732.69		12294.923		11790.252		10870.363		12289.42		12895.345		16249.551		19527.072		20942.842

		Sum of incorporated and unincorporated

		Rental price share (incorporated)		Rental price share is capital rent for the asset divided by total capital rent

		checked 20/6		1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10

		Intellectual property products - Computer software                  		0.03		0.03		0.03		0.04		0.04		0.05		0.07		0.08		0.10		0.09		0.10		0.10		0.12		0.07		0.07		0.06		0.08		0.07		0.08		0.09		0.09		0.09		0.07		0.06		0.06

		Intellectual property products - Research & development             		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Inventories - Non-farm                                             		0.18		0.13		0.15		0.14		0.16		0.12		0.09		0.10		0.12		0.16		0.18		0.18		0.20		0.22		0.20		0.18		0.17		0.16		0.21		0.17		0.14		0.19		0.14		0.16		0.13

		Land                                                               		0.00		0.00		0.00		0.02		0.08		0.11		0.10		0.08		0.04		0.02		0.03		0.02		0.01		0.01		0.01		0.05		0.05		0.05		0.04		0.03		0.02		0.01		0.02		0.03		0.03

		Machinery & equipment - Computers                                  		0.08		0.09		0.09		0.07		0.05		0.06		0.05		0.06		0.06		0.06		0.05		0.06		0.06		0.06		0.08		0.04		0.06		0.07		0.08		0.07		0.07		0.07		0.07		0.05		0.06

		Machinery & equipment - Electrical & Electronic Eqt                		0.06		0.06		0.06		0.06		0.05		0.05		0.04		0.04		0.05		0.05		0.05		0.06		0.04		0.04		0.05		0.04		0.03		0.04		0.06		0.05		0.05		0.05		0.05		0.03		0.04

		Machinery & equipment - Industrial Machinery & Equip               		0.05		0.05		0.05		0.06		0.05		0.04		0.03		0.03		0.04		0.05		0.04		0.04		0.03		0.02		0.04		0.05		0.03		0.04		0.05		0.04		0.04		0.04		0.04		0.02		0.03

		Machinery & equipment - Other Plant & Equipment                    		0.08		0.09		0.10		0.11		0.08		0.06		0.06		0.07		0.08		0.08		0.08		0.07		0.07		0.07		0.08		0.09		0.07		0.09		0.09		0.10		0.08		0.09		0.09		0.05		0.08

		Machinery & equipment - Other Transport Equipment                  		0.00		0.00		0.01		0.01		0.00		0.00		0.00		0.00		0.00		0.01		0.01		0.01		0.00		0.00		0.01		0.00		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.00		0.01

		Machinery & equipment - Road Vehicles                              		0.05		0.04		0.07		0.09		0.08		0.07		0.05		0.05		0.06		0.08		0.08		0.09		0.10		0.09		0.10		0.09		0.10		0.07		0.10		0.11		0.11		0.10		0.10		0.09		0.08

		Non-dwelling construction                                          		0.28		0.36		0.29		0.24		0.25		0.27		0.36		0.36		0.27		0.22		0.22		0.23		0.19		0.24		0.21		0.28		0.27		0.24		0.14		0.16		0.23		0.17		0.25		0.33		0.35

		Ownership transfer costs                                           		0.01		0.01		0.00		0.00		0.03		0.05		0.03		0.01		0.01		0.02		0.01		0.01		0.01		0.02		0.01		0.02		0.01		0.01		0.00		0.02		0.02		0.01		0.02		0.05		0.01

				0.83		0.85		0.85		0.83		0.87		0.87		0.89		0.88

		Rental price share (uncorporated)		Rental price share is capital rent for the asset divided by total capital rent																																																		Sum of incorporated and unincorporated (2009)																																																		Incorp plus Unincorp
Collapsed categories

		checked 20/6		1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10		1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10				1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10				1988-89 to 1993-94		1993-94 to 1998-99		1998-99 to 2003-04		2003-04 to 2007-08

		Intellectual property products - Computer software                  		0.00		0.00		0.00		0.00		0.00		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.02		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.02		0.01		0.01		0.01		0.03		0.04		0.04		0.04		0.04		0.05		0.08		0.09		0.11		0.11		0.11		0.11		0.13		0.08		0.08		0.07		0.08		0.08		0.09		0.10		0.10		0.10		0.08		0.07		0.07		Computers and software		0.14		0.16		0.15		0.14		0.11		0.13		0.15		0.17		0.20		0.18		0.18		0.18		0.21		0.16		0.18		0.12		0.16		0.17		0.19		0.19		0.18		0.20		0.17		0.13		0.14		Computers and software		14.9		18.5		16.2		18.3

		Intellectual property products - Research & development             		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		Other Plant & Equipment		0.11		0.11		0.12		0.13		0.09		0.08		0.08		0.09		0.10		0.10		0.10		0.09		0.09		0.08		0.10		0.11		0.08		0.11		0.11		0.12		0.10		0.11		0.10		0.06		0.10		Other Plant & Equipment		9.5		9.4		9.8		11.0

		Inventories - Non-farm                                             		0.04		0.03		0.02		0.02		0.02		0.02		0.02		0.01		0.02		0.03		0.03		0.03		0.03		0.04		0.03		0.02		0.02		0.02		0.02		0.02		0.02		0.03		0.01		0.02		0.02		0.22		0.16		0.17		0.16		0.18		0.14		0.10		0.11		0.14		0.19		0.21		0.20		0.24		0.26		0.22		0.19		0.19		0.18		0.23		0.19		0.16		0.22		0.16		0.17		0.15		Road vehicles		0.10		0.07		0.12		0.15		0.13		0.11		0.08		0.08		0.11		0.13		0.13		0.14		0.15		0.14		0.15		0.12		0.15		0.12		0.15		0.17		0.17		0.16		0.15		0.14		0.11		Road vehicles		11.0		13.6		13.9		15.7

		Land                                                               		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.02		0.09		0.11		0.10		0.08		0.04		0.02		0.03		0.02		0.01		0.01		0.01		0.05		0.05		0.06		0.04		0.03		0.02		0.01		0.03		0.03		0.04		Inventories		0.22		0.16		0.17		0.16		0.18		0.14		0.10		0.11		0.14		0.19		0.21		0.20		0.24		0.26		0.22		0.19		0.19		0.18		0.23		0.19		0.16		0.22		0.16		0.17		0.15		Inventories		14.0		20.6		21.5		19.2

		Machinery & equipment - Computers                                  		0.03		0.03		0.03		0.03		0.02		0.02		0.02		0.02		0.02		0.02		0.01		0.01		0.01		0.01		0.02		0.01		0.01		0.02		0.02		0.01		0.02		0.02		0.01		0.01		0.01		0.11		0.12		0.12		0.10		0.07		0.07		0.07		0.08		0.09		0.07		0.07		0.07		0.08		0.08		0.09		0.05		0.07		0.08		0.09		0.08		0.08		0.09		0.09		0.06		0.07		Non-dwelling construction		0.30		0.37		0.30		0.25		0.26		0.28		0.38		0.37		0.28		0.23		0.23		0.24		0.20		0.25		0.21		0.29		0.27		0.25		0.15		0.17		0.24		0.18		0.26		0.34		0.36		Non-dwelling construction		30.3		23.8		23.7		19.9

		Machinery & equipment - Electrical & Electronic Eqt                		0.01		0.01		0.01		0.01		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.07		0.06		0.07		0.07		0.05		0.05		0.04		0.04		0.05		0.06		0.06		0.06		0.04		0.04		0.05		0.04		0.03		0.04		0.06		0.06		0.05		0.05		0.05		0.03		0.04		Other		0.14		0.14		0.14		0.17		0.23		0.26		0.22		0.18		0.16		0.16		0.15		0.15		0.11		0.10		0.14		0.17		0.14		0.17		0.17		0.17		0.15		0.13		0.16		0.15		0.13		Other		20.2		14.0		14.9		15.6

		Machinery & equipment - Industrial Machinery & Equip               		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.00		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.00		0.01		0.06		0.06		0.06		0.07		0.06		0.05		0.04		0.04		0.05		0.06		0.05		0.05		0.04		0.03		0.05		0.05		0.04		0.05		0.06		0.05		0.05		0.05		0.05		0.03		0.04				1.00		1.00		1.00		1.00		1.00		1.00		1.00		1.00		1.00		1.00		1.00		1.00		1.00		1.00		1.00		1.00		1.00		1.00		1.00		1.00		1.00		1.00		1.00		1.00		1.00				99.97		99.95		99.94		99.87

		Machinery & equipment - Other Plant & Equipment                    		0.02		0.02		0.02		0.03		0.02		0.02		0.01		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.01		0.01		0.02		0.02		0.02		0.02		0.02		0.02		0.01		0.02		0.11		0.11		0.12		0.13		0.09		0.08		0.08		0.09		0.10		0.10		0.10		0.09		0.09		0.08		0.10		0.11		0.08		0.11		0.11		0.12		0.10		0.11		0.10		0.06		0.10

		Machinery & equipment - Other Transport Equipment                  		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.01		0.01		0.01		0.00		0.00		0.00		0.00		0.00		0.01		0.01		0.01		0.00		0.00		0.01		0.00		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.00		0.01

		Machinery & equipment - Road Vehicles                              		0.04		0.03		0.04		0.06		0.05		0.04		0.03		0.03		0.05		0.05		0.05		0.05		0.06		0.06		0.05		0.03		0.05		0.05		0.05		0.05		0.06		0.06		0.04		0.05		0.04		0.10		0.07		0.12		0.15		0.13		0.11		0.08		0.08		0.11		0.13		0.13		0.14		0.15		0.14		0.15		0.12		0.15		0.12		0.15		0.17		0.17		0.16		0.15		0.14		0.11

		Non-dwelling construction                                          		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.00		0.00		0.01		0.01		0.01		0.01		0.01		0.30		0.37		0.30		0.25		0.26		0.28		0.38		0.37		0.28		0.23		0.23		0.24		0.20		0.25		0.21		0.29		0.27		0.25		0.15		0.17		0.24		0.18		0.26		0.34		0.36

		Ownership transfer costs                                           		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.01		0.01		0.00		0.00		0.03		0.05		0.03		0.02		0.01		0.02		0.01		0.01		0.01		0.02		0.01		0.02		0.01		0.01		0.00		0.02		0.02		0.01		0.02		0.05		0.01

		Check sum to 1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

		Cycle weights, by final year of cycle (incorporated)

		No need to check		1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10

		Intellectual property products - Computer software                  																		0.09										0.09										0.08								0.08

		Intellectual property products - Research & development             																		0.00										0.00										0.00								0.00

		Inventories - Non-farm                                             																		0.11										0.21										0.19								0.17

		Land                                                               																		0.06										0.01										0.05								0.02

		Machinery & equipment - Computers                                  																		0.06										0.06										0.07								0.07

		Machinery & equipment - Electrical & Electronic Eqt                																		0.04										0.04										0.05								0.05

		Machinery & equipment - Industrial Machinery & Equip               																		0.04										0.03										0.05								0.04

		Machinery & equipment - Other Plant & Equipment                    																		0.07										0.07										0.09								0.09

		Machinery & equipment - Other Transport Equipment                  																		0.00										0.00										0.01								0.01

		Machinery & equipment - Road Vehicles                              																		0.05										0.09										0.09								0.10

		Non-dwelling construction                                          																		0.32										0.22										0.19								0.21

		Ownership transfer costs                                           																		0.01										0.02										0.00								0.02

		Cycle weights, by average over period (incorporated)

		Corrected 20/6		1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10

		Intellectual property products - Computer software                  																		0.06										0.10										0.07								0.08

		Intellectual property products - Research & development             																		0.00										0.00										0.00								0.00

		Inventories - Non-farm                                             																		0.12										0.18										0.19								0.17

		Land                                                               																		0.07										0.02										0.04								0.02

		Machinery & equipment - Computers                                  																		0.06										0.06										0.07								0.07

		Machinery & equipment - Electrical & Electronic Eqt                																		0.05										0.05										0.04								0.05

		Machinery & equipment - Industrial Machinery & Equip               																		0.04										0.04										0.04								0.04

		Machinery & equipment - Other Plant & Equipment                    																		0.08										0.08										0.08								0.09

		Machinery & equipment - Other Transport Equipment                  																		0.00										0.00										0.01								0.01

		Machinery & equipment - Road Vehicles                              																		0.07										0.08										0.09								0.10

		Non-dwelling construction                                          																		0.29										0.23										0.23								0.19

		Ownership transfer costs                                           																		0.02										0.01										0.01								0.02

				1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10

		Intellectual property products - Computer software                  																		0.01										0.01										0.01								0.01

		Intellectual property products - Research & development             																		0.00										0.00										0.00								0.00

		Inventories - Non-farm                                             																		0.02										0.03										0.02								0.02

		Land                                                               																		0.00										0.00										0.00								0.00

		Machinery & equipment - Computers                                  																		0.02										0.01										0.02								0.02

		Machinery & equipment - Electrical & Electronic Eqt                																		0.00										0.00										0.00								0.00

		Machinery & equipment - Industrial Machinery & Equip               																		0.01										0.01										0.01								0.01

		Machinery & equipment - Other Plant & Equipment                    																		0.02										0.02										0.02								0.02

		Machinery & equipment - Other Transport Equipment                  																		0.00										0.00										0.00								0.00

		Machinery & equipment - Road Vehicles                              																		0.04										0.06										0.05								0.05

		Non-dwelling construction                                          																		0.01										0.01										0.01								0.01

		Ownership transfer costs                                           																		0.00										0.00										0.00								0.00

		checked 20/6

		Cycle weights, by average over period (unincorporated)																												0.00

				1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10

		Intellectual property products - Computer software                  																		0.01										0.01										0.01								0.01

		Intellectual property products - Research & development             																		0.00										0.00										0.00								0.00

		Inventories - Non-farm                                             																		0.02										0.03										0.03								0.02

		Land                                                               																		0.00										0.00										0.00								0.00

		Machinery & equipment - Computers                                  																		0.02										0.02										0.01								0.02

		Machinery & equipment - Electrical & Electronic Eqt                																		0.00										0.00										0.00								0.00

		Machinery & equipment - Industrial Machinery & Equip               																		0.01										0.01										0.01								0.01

		Machinery & equipment - Other Plant & Equipment                    																		0.02										0.02										0.02								0.02

		Machinery & equipment - Other Transport Equipment                  																		0.00										0.00										0.00								0.00

		Machinery & equipment - Road Vehicles                              																		0.04										0.05										0.05								0.05

		Non-dwelling construction                                          																		0.01										0.01										0.01								0.01

		Ownership transfer costs                                           																		0.00										0.00										0.00								0.00

		PKS growth rate (incorporated)		1/(n)*ln(Xn/X0)

				1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10

		Intellectual property products - Computer software                  																		0.21										0.10										0.10								0.09

		Intellectual property products - Research & development             																		0.10										0.04										0.10								0.27

		Inventories - Non-farm                                             																		-0.01										0.07										0.04								0.03

		Land                                                               																		0.01										0.01										0.02								0.01

		Machinery & equipment - Computers                                  																		0.09										0.25										0.25								0.27

		Machinery & equipment - Electrical & Electronic Eqt                																		0.02										0.02										0.09								0.14

		Machinery & equipment - Industrial Machinery & Equip               																		0.01										-0.01										0.03								0.06

		Machinery & equipment - Other Plant & Equipment                    																		0.01										0.04										0.05								0.06

		Machinery & equipment - Other Transport Equipment                  																		0.01										0.09										0.07								0.04

		Machinery & equipment - Road Vehicles                              																		0.01										0.04										0.04								0.08

		Non-dwelling construction                                          																		0.02										0.02										0.03								0.02

		Ownership transfer costs                                           																		0.01										0.01										0.03								-0.01

		checked 20/6

		PKS growth rate (unincorporated)		1/(n)*ln(Xn/X0)

				1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10

		Intellectual property products - Computer software                  																		0.21										0.10										0.10								0.09

		Intellectual property products - Research & development             																		0.00										0.00										0.00								0.00

		Inventories - Non-farm                                             																		-0.01										0.02										-0.01								0.00

		Land                                                               																		0.00										0.00										0.00								0.02

		Machinery & equipment - Computers                                  																		0.05										0.16										0.25								0.27

		Machinery & equipment - Electrical & Electronic Eqt                																		0.00										-0.02										0.04								0.11

		Machinery & equipment - Industrial Machinery & Equip               																		-0.01										-0.04										-0.01								0.03

		Machinery & equipment - Other Plant & Equipment                    																		-0.01										-0.01										0.01								0.03

		Machinery & equipment - Other Transport Equipment                  																		-0.01										0.03										0.04								0.02

		Machinery & equipment - Road Vehicles                              																		-0.01										-0.01										-0.00								0.05

		Non-dwelling construction                                          																		0.00										0.01										0.01								0.03

		Ownership transfer costs                                           																		-0.00										-0.00										0.01								-0.00

		Weight by final year		DON"T CHECK

		Weighted growth (incorporated), by final year, %pts		weight*PKS growth

				1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10		average

		Intellectual property products - Computer software                  																		1.91										0.95										0.75								0.70						1.0777778292

		Intellectual property products - Research & development             																		0.00										0.00										0.01								0.04						0.0143870129

		Inventories - Non-farm                                             																		-0.07										1.48										0.68								0.55						0.6624359064

		Land                                                               																		0.06										0.01										0.08								0.02						0.0416641842

		Machinery & equipment - Computers                                  																		0.57										1.61										1.77								1.94						1.4736078702

		Machinery & equipment - Electrical & Electronic Eqt                																		0.08										0.09										0.42								0.65						0.3118346517

		Machinery & equipment - Industrial Machinery & Equip               																		0.04										-0.03										0.14								0.26						0.1028716009

		Machinery & equipment - Other Plant & Equipment                    																		0.07										0.27										0.45								0.53						0.3305165011

		Machinery & equipment - Other Transport Equipment                  																		0.00										0.02										0.08								0.03						0.0325085429

		Machinery & equipment - Road Vehicles                              																		0.03										0.34										0.32								0.77						0.3661736611

		Non-dwelling construction                                          																		0.68										0.47										0.62								0.51						0.5676231273

		Ownership transfer costs                                           																		0.02										0.02										0.01								-0.02						0.0084621056

		Weighted growth (uncorporated), by final year, %pts		weight*PKS growth

		No need to check		1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10		average

		Intellectual property products - Computer software                  																		0.24										0.13										0.11								0.11						0.1486858401

		Intellectual property products - Research & development             																		0.00										0.00										0.00								0.00						0

		Inventories - Non-farm                                             																		-0.02										0.07										-0.02								0.01						0.0075664282

		Land                                                               																		0.00										0.00										0.00								0.00						0.00041663

		Machinery & equipment - Computers                                  																		0.11										0.23										0.44								0.50						0.3173084839

		Machinery & equipment - Electrical & Electronic Eqt                																		0.00										-0.01										0.01								0.04						0.0111874806

		Machinery & equipment - Industrial Machinery & Equip               																		-0.00										-0.02										-0.01								0.02						-0.0025136101

		Machinery & equipment - Other Plant & Equipment                    																		-0.02										-0.02										0.02								0.06						0.0129551687

		Machinery & equipment - Other Transport Equipment                  																		-0.00										0.00										0.01								0.00						0.0027726382

		Machinery & equipment - Road Vehicles                              																		-0.04										-0.06										-0.00								0.26						0.0369828582

		Non-dwelling construction                                          																		0.00										0.00										0.01								0.02						0.0086226115

		Ownership transfer costs                                           																		-0.00										-0.00										0.00								-0.00						-0.0001094221

		Total PKS growth																		3.66										5.56										5.90								7.02						5.53

		20/6 checked

		Weight by period average

		Weighted growth (incorporated), by average, %pts		weight*PKS growth

				1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10		average

		Intellectual property products - Computer software                  																		1.32										0.98										0.71								0.73						0.9358378793

		Intellectual property products - Research & development             																		0.00										0.00										0.01								0.03						0.0112171596

		Inventories - Non-farm                                             																		-0.07										1.23										0.70								0.57						0.6043985257

		Land                                                               																		0.07										0.02										0.06								0.03						0.045127147

		Machinery & equipment - Computers                                  																		0.56										1.52										1.62								1.93						1.4070699893

		Machinery & equipment - Electrical & Electronic Eqt                																		0.08										0.12										0.36								0.71						0.3180485962

		Machinery & equipment - Industrial Machinery & Equip               																		0.04										-0.04										0.12								0.27						0.0987899765

		Machinery & equipment - Other Plant & Equipment                    																		0.07										0.29										0.41								0.54						0.330128302

		Machinery & equipment - Other Transport Equipment                  																		0.00										0.04										0.05								0.03						0.0294871018

		Machinery & equipment - Road Vehicles                              																		0.03										0.31										0.34								0.81						0.37315899

		Non-dwelling construction                                          																		0.63										0.50										0.74								0.46						0.5812797169

		Ownership transfer costs                                           																		0.03										0.02										0.04								-0.02						0.0166433512

		20/6 checked

		Weighted growth (uncorporated), by final year, %pts		weight*PKS growth																																																				Total uninc and inc				20/6 checked						20/6 checked

				1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10		average		1988-89 to 1993-94		1993-94 to 1998-99		1998-99 to 2003-04		2003-04 to 2007-08				1988-89 to 1993-94		1993-94 to 1998-99		1998-99 to 2003-04		2003-04 to 2007-08

		Intellectual property products - Computer software                  																		0.15										0.12										0.09								0.11						0.1184654045		1.48		1.10		0.81		0.84		Software		1.48		1.10		0.81		0.84

		Intellectual property products - Research & development             																		0.00										0.00										0.00								0.00						0		0.00		0.00		0.01		0.03		Computers		0.66		1.77		1.97		2.39

		Inventories - Non-farm                                             																		-0.03										0.06										-0.03								0.01						0.0043007807		-0.10		1.28		0.67		0.58		Non-dwelling construction		0.63		0.51		0.74		0.48

		Land                                                               																		0.00										0.00										0.00								0.00						0.0004626399		0.07		0.02		0.06		0.03		Machinery and equipment (excl. computers)		0.17		0.61		1.32		2.73

		Machinery & equipment - Computers                                  																		0.10										0.25										0.35								0.45						0.288802913		0.66		1.77		1.97		2.39		Inventories		-0.10		1.28		0.67		0.58

		Machinery & equipment - Electrical & Electronic Eqt                																		0.00										-0.01										0.01								0.04						0.0103009244		0.08		0.11		0.38		0.74		Other		0.10		0.04		0.10		0.05

		Machinery & equipment - Industrial Machinery & Equip               																		-0.00										-0.03										-0.00								0.02						-0.0040654329		0.04		-0.07		0.12		0.30				2.93		5.30		5.61		7.06

		Machinery & equipment - Other Plant & Equipment                    																		-0.02										-0.02										0.02								0.06						0.011768016		0.06		0.28		0.43		0.60

		Machinery & equipment - Other Transport Equipment                  																		-0.00										0.00										0.00								0.00						0.0023467823		0.00		0.04		0.05		0.03

		Machinery & equipment - Road Vehicles                              																		-0.05										-0.06										-0.00								0.25						0.0363648326		-0.01		0.25		0.34		1.06

		Non-dwelling construction                                          																		0.00										0.00										0.01								0.02						0.0077964264		0.63		0.51		0.74		0.48

		Ownership transfer costs                                           																		-0.00										-0.00										0.00								-0.00						-0.0000856884		0.03		0.02		0.04		-0.02

		Total PKS growth																		2.93										5.30										5.61								7.06						Total		2.93		5.30		5.61		7.06

																																																						Compare ABS KI index growth		3.02		5.48		5.74		7.29

		Total PKS growth		1988-89 to 1993-94		1993-94 to 1998-99		1998-99 to 2003-04		2003-04 to 2007-08																																														0.09		0.17		0.12		0.23

		by end period shares		3.66		5.56		5.90		7.02

		by average share over period		2.93		5.30		5.61		7.06

		PKS CARG (from data)		3.02		5.48		5.74		7.29

				1985-86		1986-87		1987-88		1988-89		1989-90		1990-91		1991-92		1992-93		1993-94		1994-95		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10		average

		CS		30.9		31.8		33.8		36.1		37.9		38.8		39.9		41.0		41.9		43.9		46.0		48.3		50.8		54.7		57.6		61.4		63.6		67.9		72.3		77.6		83.5		88.8		95.8		100.0		103.1
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Chart3

		1989		1989

		1990		1990

		1991		1991

		1992		1992

		1993		1993

		1994		1994

		1995		1995

		1996		1996

		1997		1997

		1998		1998

		1999		1999

		2000		2000

		2001		2001

		2002		2002

		2003		2003

		2004		2004

		2005		2005

		2006		2006

		2007		2007



Index

US

AUS

100

100

98.8221409469

101.2809493185

97.9703854651

103.9548777818

101.637735039

106.1407788388

102.1767358343

108.4505863883

104.7918625319

114.6011260913

108.653584049

117.8065090369

112.7810279592

121.6198170094

117.7784795218

124.8658637012

117.273329569

125.5831483851
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128.6014557407

131.7885489964

125.0124242987

129.8864686331

122.1105623186

128.7631450356

124.9719345151

130.5629803411

120.0941421528

141.4658181986

117.6906164895

144.7945271855

119.4654031987

143.4546671987

119.338745705



US&AUS

		_1990		_1990		_1990		_1990

		_1991		_1991		_1991		_1991

		_1992		_1992		_1992		_1992

		_1993		_1993		_1993		_1993

		_1994		_1994		_1994		_1994

		_1995		_1995		_1995		_1995

		_1996		_1996		_1996		_1996

		_1997		_1997		_1997		_1997

		_1998		_1998		_1998		_1998

		_1999		_1999		_1999		_1999

		_2000		_2000		_2000		_2000

		_2001		_2001		_2001		_2001

		_2002		_2002		_2002		_2002

		_2003		_2003		_2003		_2003

		_2004		_2004		_2004		_2004

		_2005		_2005		_2005		_2005

		_2006		_2006		_2006		_2006

		2,007		2,007		2,007		2,007



US VA growth 100

US TFP 100

AUS VA growth 100

AUS TFP 100

99.5553653164

98.8221409469

98.9426256529

101.2809493185

98.5980030084

97.9703854651

102.1907779034

103.9548777818

102.5832634757

101.637735039

103.4650473877

106.1407788388

105.4938058426

102.1767358343

106.3941887305

108.4505863883

111.5080429028

104.7918625319

112.1338251568

114.6011260913

118.1260138553

108.653584049

116.604130082

117.8065090369

125.223310488

112.7810279592

122.549797946

121.6198170094

133.9065641787

117.7784795218

126.7449739119

124.8658637012

138.0271095583

117.273329569
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US TFP 100
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ITL VA growth 100
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107.5469394246

97.9703854651

103.9548777818
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107.6987123101

109.4183381548

108.6921418483
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LP countries

		1990-1995		1990-1995		1990-1995		1990-1995		1990-1995		1990-1995

		1995-2000		1995-2000		1995-2000		1995-2000		1995-2000		1995-2000

		2000-2005		2000-2005		2000-2005		2000-2005		2000-2005		2000-2005



US

AUST

CAN

UK

EU

ITL

2.857022285

3.7055848135

1.8452533637

3.0909010096

1.9919426176

1.8573854978

3.2154582695

2.5041500237

3.9929230194

2.6947681423

1.5220205028

1.502636547

4.2662550588

-0.484073847

2.9639810465

3.1793261695

1.17469183

0.7387144947



MFP countries

		1990-1995		1990-1995		1990-1995		1990-1995		1990-1995		1990-1995		1990-1995

		1995-2000		1995-2000		1995-2000		1995-2000		1995-2000		1995-2000		1995-2000

		2000-2005		2000-2005		2000-2005		2000-2005		2000-2005		2000-2005		2000-2005



per cent

per cent

US

AUST

CAN

UK

EU

KOR

ITL

1.9149649866

3.0690574871

0.3520253965

1.5590479672

1.119187977

4.6182479434

1.0867391148

2.3665668232

1.768956067

3.2226974469

0.4899262792

0.514277827

2.2469409952

0.1525273265

2.9824817819

-1.7575486178

1.6561284568

1.2169048702

0.3502728309

0.9988183127

-0.1866767873



GOperHW

		1990		1990

		1991		1991

		1992		1992

		1993		1993

		1994		1994

		1995		1995

		1996		1996

		1997		1997

		1998		1998

		1999		1999

		2000		2000

		2001		2001

		2002		2002

		2003		2003

		2004		2004

		2005		2005

		2006		2006

		2007		2007



US

AUST

GO (US PPP)/HW

21.1948053367

11.4845103425

22.2391145134

11.6594407883

23.1107672726

12.9718533992

24.0389296896

14.8792709551

25.0448751075

20.6821715863

25.8171416087

21.6558273613

26.7614270171

22.6110476967

27.490025733

23.2859139673

28.7095834428

23.1651766926

30.1978440377

24.5322969532

31.7527232397

24.5793138131

33.0408208988

24.5503098871

34.5271425934

23.5131799297

36.6538548424

25.1096625184

39.3557067674

24.617145817

42.1314242072

25.3310354222

43.9259574978

27.216184926

45.0980238183

29.3262923444



GVAperHW

		1990		1990

		1991		1991

		1992		1992

		1993		1993

		1994		1994

		1995		1995

		1996		1996

		1997		1997

		1998		1998

		1999		1999

		2000		2000

		2001		2001

		2002		2002

		2003		2003

		2004		2004

		2005		2005

		2006		2006

		2007		2007



US

AUST

GVA/HW

14.3769782552

7.6821850716

15.1848100161

7.7221940304

15.7865439163

8.450909775

16.2973870041

8.6954049806

16.7706327122

9.5484183018

16.9940754541

10.3391815973

17.7994612218

10.9216013417

18.7045657916

11.3495740997

19.184153607

11.3651718287

19.7540134339

11.955370051

20.327359185

11.6874786773

21.8774267598

11.7835338824

22.6032093138

11.9462308964

23.8359675373

12.8540035221

24.8688420233

12.4953393618

26.7103510395

12.8577003337

27.7694694425

13.8145774214

28.8485184737

14.8856401871



Aust and US,GO&GVA

		1990		1990

		1991		1991

		1992		1992

		1993		1993

		1994		1994

		1995		1995

		1996		1996

		1997		1997

		1998		1998

		1999		1999

		2000		2000

		2001		2001

		2002		2002

		2003		2003

		2004		2004

		2005		2005

		2006		2006

		2007		2007



Per cent

GO/HW

GVA/HW

54.1854957384

53.4339339964

52.4276305213

50.8547293133

56.1290468903

53.5323616097

61.8965617323

53.354595914

82.580454075

56.9353492243

83.8815841411

60.8399181539

84.4911883146

61.3591681545

84.7067739895

60.6780944619

80.6879582171

59.2424980613

81.2385709475

60.5212206169

77.4085221841

57.4962963506

74.3029659047

53.8616081853

68.1005671583

52.8519235059

68.5048342836

53.9269215819

62.5503842747

50.2449585312

60.1238526798

48.1375191015

61.9592297501

49.7473581555

65.0278878351

51.5993228586



Chart1

		1977		1977

		1978		1978

		1979		1979

		1980		1980

		1981		1981

		1982		1982

		1983		1983

		1984		1984

		1985		1985

		1986		1986

		1987		1987

		1988		1988

		1989		1989

		1990		1990

		1991		1991

		1992		1992

		1993		1993

		1994		1994

		1995		1995

		1996		1996

		1997		1997

		1998		1998

		1999		1999

		2000		2000

		2001		2001

		2002		2002

		2003		2003

		2004		2004

		2005		2005

		2006		2006

		2007		2007



Per cent

GVA/HW

GO/HW

35.0901727739

27.9959447614

34.7418791042

27.9509064574

34.3433041838

28.9664555069

35.496720547

27.883408854

38.1359702045

30.7302285983

38.884064032

32.714931469

38.5809592761

32.6908798576

40.7138994464

34.7959197109

40.3965196211

37.228598984

41.3743802481

38.8788797851

46.1110366926

41.6691339374

51.8514016169

49.561561556

53.1741905281

50.4198757311

53.4339339964

54.1854957384

50.8547293133

52.4276305213

53.5323616097

56.1290468903

53.354595914

61.8965617323

56.9353492243

82.580454075

60.8399181539

83.8815841411

61.3591681545

84.4911883146

60.6780944619

84.7067739895

59.2424980613

80.6879582171

60.5212206169

81.2385709475

57.4962963506

77.4085221841

53.8616081853

74.3029659047

52.8519235059

68.1005671583

53.9269215819

68.5048342836

50.2449585312

62.5503842747

48.1375191015

60.1238526798

49.7473581555

61.9592297501

51.5993228586

65.0278878351



II over GO

		1977		1977

		1978		1978

		1979		1979

		1980		1980

		1981		1981

		1982		1982

		1983		1983

		1984		1984

		1985		1985

		1986		1986

		1987		1987

		1988		1988

		1989		1989

		1990		1990

		1991		1991

		1992		1992

		1993		1993

		1994		1994

		1995		1995

		1996		1996

		1997		1997

		1998		1998

		1999		1999

		2000		2000

		2001		2001

		2002		2002

		2003		2003

		2004		2004

		2005		2005

		2006		2006

		2007		2007



Per cent

US

AUS

31.914867074

14.6619591491

31.1574021497

14.431354297

32.5976122597

20.0861595122

34.1344117029

16.1504106731

32.9781497317

16.826414854

32.2444468676

19.4676208012

29.8907430877

17.2588074227

28.8116040068

16.7041072545

27.2303044687

21.0380590844

26.7192359733

22.0155978651

32.068519716

24.8270678085

31.6616600832

28.5042965231

31.2532244651

27.4977558458

32.1674437353

33.1082924525

31.7202579854

33.7687443966

31.69182256

34.8519481764

32.2041903922

41.5602753199

33.0376668272

53.8326124896

34.1752246949

52.2568155685

33.4883703684

51.6979421381

31.9587185068

51.2599156914

33.1785720779

50.9385489285

34.5846895254

51.2668134018

35.9823123468

52.4499391394

33.786673077

52.0025045037

34.5349553539

49.1934696534

34.9700934872

48.8085373002

36.8100738978

49.2413155665

36.602306848

49.2413155665

36.7811858311

49.2413155665

36.0315241531

49.2413155665



Data

		Checked against data 14 Jun						_1990		_1991		_1992		_1993		_1994		_1995		_1996		_1997		_1998		_1999		_2000		_2001		_2002		_2003		_2004		_2005		_2006		2,007

		United States		VA growth				-0.44		-0.96		4.04		2.84		5.70		5.93		6.01		6.93		3.08		5.50		4.34		8.49		-0.30		0.14		2.54		8.06		3.62		-0.24

				HW				-0.58		-1.81		-0.23		1.38		1.82		1.48		0.72		1.28		2.32		1.48		2.03		0.09		-0.19		-0.23		-0.24		-0.96		0.81		0.02

				L composition				0.48		1.05		-0.39		0.07		0.47		-0.25		0.39		0.36		-0.05		0.25		0.11		-0.16		0.83		0.65		0.68		0.19		-0.16		0.04

				ICT				0.28		0.25		0.40		0.38		0.30		0.42		0.52		0.37		0.59		0.53		0.47		0.31		0.35		0.35		0.37		0.26		0.28		0.29

				Non-ICT K				0.55		0.40		0.52		0.49		0.55		0.60		0.58		0.49		0.64		0.40		0.45		0.35		0.15		0.25		0.34		0.23		0.34		0.35

				TFP				-1.18		-0.86		3.74		0.53		2.56		3.69		3.80		4.43		-0.43		2.83		1.27		7.91		-1.44		-0.86		1.40		8.35		2.35		-0.93

		Australia		VA growth				-1.06		3.28		1.25		2.83		5.39		3.99		5.10		3.42		5.31		7.59		1.59		4.86		4.34		4.73		1.86		1.00		3.41		5.23

				HW				-2.35		0.58		-0.74		0.48		-1.21		-0.25		1.14		-0.65		3.64		2.32		1.57		6.51		4.35		0.15		3.51		0.81		-0.03		3.10

				L composition				-0.10		-0.06		-0.06		-0.06		-0.00		-0.03		-0.04		-0.05		-0.05		-0.02		0.01		0.08		0.84		0.54		0.24		0.28		0.52		0.44

				ICT				0.37		0.37		0.24		0.41		1.10		0.96		0.70		1.17		0.83		0.96		0.60		0.44		0.95		1.20		1.18		1.10		0.87		1.11

				Non-ICT K				-0.27		-0.24		-0.30		-0.17		-0.16		0.52		0.06		0.29		0.33		0.72		0.58		0.62		0.52		0.50		0.83		0.81		0.53		0.68

				TFP				1.28		2.64		2.10		2.18		5.67		2.80		3.24		2.67		0.57		3.62		-1.17		-2.79		-2.32		2.34		-3.90		-2.00		1.51		-0.11

		Canada		VA growth				-3.26		-8.43		7.50		3.91		6.72		3.35		2.63		5.36		7.65		5.81		6.53		6.25		6.25		3.70		3.90

				HW				0.35		-3.00		1.00		0.07		3.17		1.21		0.41		0.86		2.89		0.86		1.09		0.07		3.27		0.58		1.92

				L composition				0.16		0.38		0.42		0.55		0.20		0.03		0.28		0.39		0.05		0.07		-0.25		0.30		-0.17		0.05		0.15

				ICT				0.35		0.33		0.26		0.54		0.74		0.56		0.66		0.35		0.51		0.19		0.58		0.61		0.29		0.26		0.72

				Non-ICT K				0.77		0.64		1.07		0.90		0.77		0.60		0.10		0.76		0.51		0.45		0.63		0.82		0.97		1.53		1.72

				TFP				-4.82		-6.86		4.60		1.80		1.70		0.90		1.17		2.91		3.52		4.17		4.37		4.36		1.77		1.22		-0.66

		UK		VA growth				2.00		2.85		0.67		6.23		4.70		1.01		4.79		0.48		2.62		4.11		5.19		3.36		7.86		2.77		5.76		0.45		3.13		1.77

				HW				1.08		-3.12		1.82		-1.28		1.26		1.45		-1.61		4.12		-0.62		-0.43		1.22		1.47		-0.78		1.95		1.02		-0.72		-1.26		1.20

				L composition				0.39		0.27		0.61		0.25		1.11		0.17		0.51		0.60		-0.04		0.68		0.56		0.17		0.12		0.54		0.52		-0.01		0.76		0.19

				ICT				0.51		0.26		0.34		0.38		0.30		0.82		0.35		0.24		1.24		0.69		0.73		0.87		0.83		0.83		0.56		0.42		0.33		0.31

				Non-ICT K				0.44		0.32		0.42		0.61		0.50		0.85		0.69		1.01		2.06		1.14		1.30		1.18		1.34		0.82		1.60		1.18		0.74		1.17

				TFP				-0.42		5.12		-2.51		6.27		1.53		-2.28		4.85		-5.48		-0.02		2.03		1.37		-0.34		6.36		-1.38		2.06		-0.42		2.57		-1.10

		EU		VA growth				4.44		4.53		2.36		-1.93		3.83		0.88		0.24		1.07		2.98		2.60		2.83		2.32		0.14		0.40		2.07		1.63

				HW				0.10		0.62		0.87		-1.86		0.25		-0.05		0.05		0.56		0.49		0.33		0.40		0.98		-0.84		0.80		0.49		-0.84

				L composition				0.41		0.63		0.18		0.80		0.63		0.23		0.29		-0.04		0.40		0.44		0.06		0.06		0.27		-0.03		0.24		0.13

				ICT				0.14		0.11		0.10		0.07		0.09		0.20		0.17		0.21		0.40		0.38		0.44		0.33		0.26		0.24		0.18		0.17

				Non-ICT K				0.22		0.22		0.19		0.16		0.23		0.36		0.33		0.40		0.65		0.58		0.58		0.48		0.52		0.45		0.43		0.46

				TFP				3.57		2.95		1.01		-1.10		2.64		0.15		-0.60		-0.07		1.03		0.87		1.34		0.47		-0.07		-1.07		0.73		1.70

				Check				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Korea		VA growth				14.79		9.90		5.89		8.04		11.01		83.00		7.39		3.08		-12.59		11.77		8.20		3.81		5.01		-3.21		-0.00		2.67

				HW				8.60		1.01		-0.39		10.99		5.18		69.78		1.04		-2.49		1.53		2.31		-4.99		2.21		2.01		-4.72		1.59		-4.76

				L composition				-0.36		-0.10		-0.12		0.23		0.42		1.96		1.66		2.25		0.91		-0.32		1.79		0.68		2.72		1.31		1.28		0.25

				ICT				0.13		0.16		0.08		0.03		0.05		0.07		0.06		0.03		-0.02		0.13		0.19		0.12		0.07		-0.04		-0.07		-0.01

				Non-ICT K				2.27		2.10		0.99		0.76		0.65		0.31		0.18		-0.01		-0.14		0.06		0.21		0.14		0.14		0.06		-0.05		0.12

				TFP				4.16		6.72		5.33		-3.97		4.71		10.88		4.45		3.30		-14.88		9.60		11.01		0.67		0.08		0.18		-2.75		7.07

		Italy		VA growth				2.09		1.54		5.55		-3.65		2.24		-0.02		-2.52		0.29		1.49		-2.68		3.34		4.23		-3.15		-4.13		1.31		0.60		-0.72		0.72

				HW				-6.20		3.98		1.71		-4.41		-2.50		-1.82		0.33		-2.69		0.70		-2.21		-2.80		0.82		-0.31		0.10		-3.73		-1.43		0.92		0.95

				L composition				0.39		0.59		-0.82		0.92		0.60		0.48		0.03		0.51		0.24		0.87		0.74		0.37		0.55		0.06		0.59		0.81		-1.06		-0.76

				ICT				0.09		0.06		0.05		-0.02		0.10		0.17		0.16		0.24		0.24		0.31		0.38		0.23		0.10		0.00		0.07		0.10		0.13		0.09

				Non-ICT K				0.26		0.18		0.13		0.05		0.18		0.39		0.43		0.28		0.35		0.48		0.36		0.46		0.38		0.09		0.15		0.10		0.05		0.02

				TFP				7.55		-3.27		4.48		-0.20		3.85		0.76		-3.46		1.95		-0.03		-2.13		4.65		2.34		-3.87		-4.37		4.23		1.03		-0.76		0.42

		Ireland		VA growth

				HW

				L composition

				ICT

				Non-ICT K

				TFP

				Check

		Levels (indices) = previous period index number * (1+current period growth/100)

								_1990		_1991		_1992		_1993		_1994		_1995		_1996		_1997		_1998		_1999		_2000		_2001		_2002		_2003		_2004		_2005		_2006		2,007

		United States		VA growth		100.00		99.56		98.60		102.58		105.49		111.51		118.13		125.22		133.91		138.03		145.61		151.93		164.84		164.34		164.58		168.76		182.37		188.97		188.53

				HW		100.00		99.42		97.62		97.40		98.74		100.53		102.02		102.75		104.07		106.48		108.06		110.26		110.35		110.14		109.89		109.62		108.56		109.44		109.46

				L composition		100.00		100.48		101.54		101.15		101.22		101.69		101.44		101.83		102.20		102.15		102.40		102.52		102.36		103.21		103.88		104.59		104.78		104.62		104.66

				ICT		100.00		100.28		100.53		100.94		101.32		101.62		102.05		102.59		102.97		103.58		104.13		104.62		104.94		105.30		105.67		106.05		106.33		106.63		106.93

				Non-ICT K		100.00		100.55		100.96		101.48		101.97		102.53		103.15		103.74		104.25		104.92		105.34		105.81		106.19		106.35		106.62		106.98		107.22		107.58		107.95

				TFP		100.00		98.82		97.97		101.64		102.18		104.79		108.65		112.78		117.78		117.27		120.60		122.13		131.79		129.89		128.76		130.56		141.47		144.79		143.45

		Australia		VA growth		100.00		98.94		102.19		103.47		106.39		112.13		116.60		122.55		126.74		133.48		143.60		145.88		152.97		159.61		167.16		170.27		171.96		177.82		187.12

				HW		100.00		97.65		98.22		97.49		97.96		96.77		96.52		97.62		96.98		100.51		102.84		104.45		111.24		116.09		116.26		120.34		121.32		121.28		125.04

				L composition		100.00		99.90		99.84		99.78		99.72		99.72		99.69		99.65		99.59		99.54		99.52		99.53		99.61		100.45		100.99		101.24		101.52		102.05		102.50

				ICT		100.00		100.37		100.74		100.99		101.40		102.51		103.50		104.22		105.44		106.31		107.33		107.98		108.46		109.49		110.81		112.11		113.34		114.33		115.60

				Non-ICT K		100.00		99.73		99.49		99.19		99.02		98.87		99.38		99.44		99.73		100.06		100.77		101.36		101.98		102.51		103.02		103.88		104.71		105.27		105.99

				TFP		100.00		101.28		103.95		106.14		108.45		114.60		117.81		121.62		124.87		125.58		130.12		128.60		125.01		122.11		124.97		120.09		117.69		119.47		119.34

		Canada		VA growth		100.00		96.74		88.59		95.23		98.96		105.60		109.14		112.01		118.01		127.04		134.43		143.20		152.16		161.67		167.65		174.18		174.18		174.18		174.18

				HW		100.00		100.35		97.34		98.32		98.38		101.50		102.73		103.14		104.03		107.04		107.96		109.13		109.21		112.78		113.44		115.62		115.62		115.62		115.62

				L composition		100.00		100.16		100.54		100.96		101.52		101.72		101.75		102.03		102.43		102.48		102.55		102.29		102.59		102.42		102.47		102.63		102.63		102.63		102.63

				ICT		100.00		100.35		100.68		100.94		101.48		102.23		102.81		103.49		103.85		104.37		104.58		105.18		105.82		106.13		106.41		107.17		107.17		107.17		107.17

				Non-ICT K		100.00		100.77		101.42		102.50		103.42		104.22		104.85		104.95		105.75		106.28		106.76		107.44		108.32		109.38		111.05		112.97		112.97		112.97		112.97

				TFP		100.00		95.18		88.65		92.73		94.40		96.00		96.87		98.00		100.86		104.41		108.76		113.52		118.46		120.56		122.03		121.22		121.22		121.22		121.22

		UK		VA growth		100.00		102.00		104.91		105.62		112.20		117.47		118.65		124.34		124.94		128.21		133.47		140.39		145.11		156.51		160.84		170.10		170.87		176.21		179.33

				HW		100.00		101.08		97.93		99.71		98.44		99.68		101.13		99.49		103.59		102.95		102.51		103.76		105.28		104.46		106.49		107.57		106.81		105.46		106.73

				L composition		100.00		100.39		100.66		101.27		101.52		102.65		102.83		103.35		103.97		103.93		104.64		105.22		105.40		105.52		106.10		106.65		106.64		107.45		107.65

				ICT		100.00		100.51		100.77		101.12		101.50		101.80		102.64		103.00		103.25		104.53		105.24		106.02		106.94		107.83		108.72		109.33		109.79		110.15		110.49

				Non-ICT K		100.00		100.44		100.76		101.18		101.80		102.31		103.17		103.89		104.94		107.10		108.32		109.73		111.03		112.52		113.44		115.26		116.62		117.48		118.85

				TFP		100.00		99.58		104.68		102.05		108.45		110.11		107.59		112.81		106.63		106.60		108.76		110.25		109.88		116.86		115.25		117.63		117.13		120.13		118.81

		EU		VA growth		100.00		104.44		109.17		111.74		109.59		113.79		114.79		115.07		116.30		119.77		122.88		126.35		129.28		129.46		129.98		132.68		134.84		134.84		134.84

				HW		100.00		100.10		100.72		101.60		99.70		99.95		99.90		99.95		100.51		101.00		101.34		101.74		102.74		101.88		102.69		103.20		102.33		102.33		102.33

				L composition		100.00		100.41		101.05		101.23		102.04		102.68		102.91		103.21		103.17		103.59		104.04		104.11		104.17		104.45		104.42		104.67		104.81		104.81		104.81

				ICT		100.00		100.14		100.25		100.35		100.43		100.52		100.72		100.89		101.10		101.51		101.89		102.34		102.68		102.95		103.20		103.39		103.56		103.56		103.56

				Non-ICT K		100.00		100.22		100.44		100.63		100.80		101.03		101.39		101.72		102.13		102.80		103.39		103.99		104.48		105.02		105.50		105.95		106.44		106.44		106.44

				TFP		100.00		103.57		106.62		107.70		106.51		109.33		109.49		108.84		108.77		109.89		110.85		112.34		112.87		112.79		111.59		112.41		114.32		114.32		114.32

				Check		100.00		100.00		100.00		100.00		100.00		100.00		100.00		100.00		100.00		100.00		100.00		100.00		100.00		100.00		100.00		100.00		100.00		100.00		100.00

		Korea		VA growth		100.00		114.79		126.15		133.59		144.32		160.21		293.19		314.85		324.53		283.67		317.07		343.07		356.15		374.01		362.01		362.00		371.68		371.68		371.68

				HW		100.00		108.60		109.69		109.26		121.26		127.55		216.55		218.80		213.36		216.63		221.62		210.55		215.20		219.51		209.14		212.47		202.37		202.37		202.37

				L composition		100.00		99.64		99.55		99.43		99.66		100.08		102.04		103.73		106.06		107.03		106.69		108.60		109.33		112.31		113.78		115.23		115.52		115.52		115.52

				ICT		100.00		100.13		100.28		100.37		100.40		100.45		100.52		100.57		100.60		100.58		100.71		100.89		101.01		101.08		101.04		100.97		100.96		100.96		100.96

				Non-ICT K		100.00		102.27		104.42		105.45		106.26		106.95		107.28		107.48		107.47		107.32		107.38		107.60		107.76		107.91		107.98		107.92		108.05		108.05		108.05

				TFP		100.00		104.16		111.16		117.08		112.43		117.73		130.53		136.35		140.85		119.90		131.41		145.87		146.85		146.97		147.24		143.18		153.30		153.30		153.30

		Italy		VA growth		100.00		102.09		103.66		109.42		105.42		107.78		107.76		105.05		105.35		106.92		104.05		107.52		112.07		108.54		104.06		105.42		106.06		105.29		106.05

				HW		100.00		93.80		97.53		99.20		94.83		92.46		90.77		91.08		88.63		89.25		87.27		84.83		85.52		85.26		85.34		82.16		80.99		81.73		82.51

				L composition		100.00		100.39		100.98		100.15		101.08		101.68		102.17		102.19		102.72		102.96		103.85		104.62		105.00		105.58		105.64		106.25		107.11		105.98		105.18

				ICT		100.00		100.09		100.15		100.20		100.18		100.28		100.45		100.61		100.85		101.09		101.41		101.80		102.04		102.14		102.14		102.21		102.31		102.45		102.54

				Non-ICT K		100.00		100.26		100.44		100.57		100.63		100.81		101.20		101.64		101.92		102.28		102.77		103.15		103.63		104.02		104.12		104.27		104.37		104.42		104.44

				TFP		100.00		107.55		104.03		108.69		108.48		112.66		113.52		109.59		111.72		111.69		109.30		114.39		117.07		112.54		107.61		112.17		113.32		112.46		112.94

		Ireland		VA growth

				HW

				L composition

				ICT

				Non-ICT K

				TFP

				Check

		MFP and VA at levels

						1989		_1990		_1991		_1992		_1993		_1994		_1995		_1996		_1997		_1998		_1999		_2000		_2001		_2002		_2003		_2004		_2005		_2006		2,007

		US		VA growth		100		99.56		98.60		102.58		105.49		111.51		118.13		125.22		133.91		138.03		145.61		151.93		164.84		164.34		164.58		168.76		182.37		188.97		188.53

				TFP		100		98.82		97.97		101.64		102.18		104.79		108.65		112.78		117.78		117.27		120.60		122.13		131.79		129.89		128.76		130.56		141.47		144.79		143.45

		AUS		VA growth		100		98.94		102.19		103.47		106.39		112.13		116.60		122.55		126.74		133.48		143.60		145.88		152.97		159.61		167.16		170.27		171.96		177.82		187.12

				TFP		100		101.28		103.95		106.14		108.45		114.60		117.81		121.62		124.87		125.58		130.12		128.60		125.01		122.11		124.97		120.09		117.69		119.47		119.34

		CAN		VA growth		100		96.74		88.59		95.23		98.96		105.60		109.14		112.01		118.01		127.04		134.43		143.20		152.16		161.67		167.65		174.18		174.18		174.18		174.18

				TFP		100		95.18		88.65		92.73		94.40		96.00		96.87		98.00		100.86		104.41		108.76		113.52		118.46		120.56		122.03		121.22		121.22		121.22		121.22

		UK		VA growth		100		102.00		104.91		105.62		112.20		117.47		118.65		124.34		124.94		128.21		133.47		140.39		145.11		156.51		160.84		170.10		170.87		176.21		179.33

				TFP		100		99.58		104.68		102.05		108.45		110.11		107.59		112.81		106.63		106.60		108.76		110.25		109.88		116.86		115.25		117.63		117.13		120.13		118.81

		EU		VA growth		100		104.44		109.17		111.74		109.59		113.79		114.79		115.07		116.30		119.77		122.88		126.35		129.28		129.46		129.98		132.68		134.84		134.84		134.84

				TFP		100		103.57		106.62		107.70		106.51		109.33		109.49		108.84		108.77		109.89		110.85		112.34		112.87		112.79		111.59		112.41		114.32		114.32		114.32

		KOR		VA growth		100		114.79		126.15		133.59		144.32		160.21		293.19		314.85		324.53		283.67		317.07		343.07		356.15		374.01		362.01		362.00		371.68		371.68		371.68

				TFP		100		104.16		111.16		117.08		112.43		117.73		130.53		136.35		140.85		119.90		131.41		145.87		146.85		146.97		147.24		143.18		153.30		153.30		153.30

		ITL		VA growth		100		102.09		103.66		109.42		105.42		107.78		107.76		105.05		105.35		106.92		104.05		107.52		112.07		108.54		104.06		105.42		106.06		105.29		106.05

				TFP		100		107.55		104.03		108.69		108.48		112.66		113.52		109.59		111.72		111.69		109.30		114.39		117.07		112.54		107.61		112.17		113.32		112.46		112.94

		IRE

		CHECKED 26 JUN

		MFP

						1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007

		US				100		98.8221409469		97.9703854651		101.637735039		102.1767358343		104.7918625319		108.653584049		112.7810279592		117.7784795218		117.273329569		120.5961479564		122.1334843297		131.7885489964		129.8864686331		128.7631450356		130.5629803411		141.4658181986		144.7945271855		143.4546671987

		AUS				100		101.28		103.9548777818		106.1407788388		108.45		114.6011260913		117.8065090369		121.6198170094		124.8658637012		125.5831483851		130.1235970649		128.6014557407		125.0124242987		122.1105623186		124.9719345151		120.0941421528		117.6906164895		119.4654031987		119.338745705

		Check consistency with v2

						1995-1999		1999-2007

		AUST		VA growth		5.34		3.36

				TFP		2.52		-1.08

						1995 - 2001		2001-2007

		US		VA growth		5.71		2.26

				TFP		3.27		1.42

		ITA						-5.81		4.57		0.89		-3.49		-1.90

		Labour productivity data

		Checked against data 14 Jun				1989		_1990		_1991		_1992		_1993		_1994		_1995		_1996		_1997		_1998		_1999		_2000		_2001		_2002		_2003		_2004		_2005		_2006		2,007

		US				86.6		86.9		88.1		92.0		92.9		96.1		100.0		105.2		110.8		110.9		115.0		117.1		127.4		127.3		127.9		131.6		144.4		148.1		147.7

		AUST				81.9		83.4		85.6		87.4		89.4		95.8		100.0		103.6		108.2		108.7		113.7		113.2		109.5		108.3		113.4		110.5		110.5		114.3		115.9

		CAN				94.8		91.3		86.8		92.2		95.7		98.2		100.0		102.1		106.4		110.6		115.8		121.6		129.1		131.3		135.1		136.7

		UK				85.3		85.9		91.9		90.4		97.8		100.9		100.0		107.2		101.7		105.3		110.4		114.2		115.5		126.5		126.1		131.5		133.6		140.5		140.4

		EU				86.8		90.6		94.2		95.5		95.6		99.1		100.0		100.2		100.6		103.0		105.3		107.8		109.1		110.3		109.7		111.3		114.3

		KOR				75.9		78.7		85.8		91.4		87.0		91.7		100.0		106.5		112.7		97.8		107.5		122.8		124.7		128.4		130.7		128.4		139.0

		ITA				83.6		91.2		88.8		92.2		93.2		98.0		100.0		97.1		100.4		101.1		101.0		107.7		111.4		108.3		103.8		109.4		111.8		109.9		109.6

		LP: Resetting the base year to 1989

		US				100		100.3		101.7		106.2		107.3		111.0		115.5		121.5		128.0		128.0		132.8		135.3		147.1		147.0		147.7		151.9		166.7		171.1		170.6

		AUST				100		101.8		104.5		106.7		109.1		116.9		122.1		126.5		132.0		132.7		138.8		138.2		133.6		132.3		138.4		134.9		134.8		139.6		141.5

		CAN				100		96.3		91.6		97.3		101.0		103.7		105.5		107.8		112.3		116.7		122.2		128.3		136.3		138.6		142.6		144.3

		UK				100		100.6		107.7		106.0		114.6		118.2		117.2		125.6		119.2		123.4		129.4		133.8		135.3		148.2		147.8		154.1		156.5		164.6		164.5

		EU				100		104.4		108.5		110.1		110.2		114.2		115.3		115.5		115.9		118.8		121.4		124.3		125.7		127.2		126.5		128.3		131.8

		KOR				100		103.7		113.0		120.4		114.6		120.8		131.7		140.3		148.4		128.8		141.5		161.7		164.2		169.1		172.1		169.2		183.1

		ITA				100		109.1		106.2		110.2		111.4		117.1		119.6		116.2		120.1		120.9		120.7		128.8		133.2		129.5		124.1		130.9		133.7		131.4		131.0

		CAGR LABOUR PRODUCTIVITY

				1990-1995		1995-2000		2000-2005

		US		2.86		3.22		4.27

		AUST		3.71		2.50		-0.48

		CAN		1.85		3.99		2.96		Note:CAN to 2004

		UK		3.09		2.69		3.18

		EU		1.99		1.52		1.17

		KOR		4.90		4.19		2.51

		ITL		1.86		1.50		0.74

		Check against original indices

				1990-1995		1995-2000		2000-2005

		US		2.857022285

		AUST		3.7055848135

		CAN		1.8452533637

		UK		3.0909010096

		EU		1.9919426176

		KOR		4.9003197951

		ITL		1.8573854978

		MFP Contributions to growth

		Checked against data 14 Jun						1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007

		US						-1.18		-0.86		3.74		0.53		2.56		3.69		3.80		4.43		-0.43		2.83		1.27		7.91		-1.44		-0.86		1.40		8.35		2.35		-0.93

		AUST						1.28		2.64		2.10		2.18		5.67		2.80		3.24		2.67		0.57		3.62		-1.17		-2.79		-2.32		2.34		-3.90		-2.00		1.51		-0.11

		CAN						-4.82		-6.86		4.60		1.80		1.70		0.90		1.17		2.91		3.52		4.17		4.37		4.36		1.77		1.22		-0.66

		UK						-0.42		5.12		-2.51		6.27		1.53		-2.28		4.85		-5.48		-0.02		2.03		1.37		-0.34		6.36		-1.38		2.06		-0.42		2.57		-1.10

		EU						3.57		2.95		1.01		-1.10		2.64		0.15		-0.60		-0.07		1.03		0.87		1.34		0.47		-0.07		-1.07		0.73		1.70

		KOR						4.16		6.72		5.33		-3.97		4.71		10.88		4.45		3.30		-14.88		9.60		11.01		0.67		0.08		0.18		-2.75		7.07

		ITL						7.55		-3.27		4.48		-0.20		3.85		0.76		-3.46		1.95		-0.03		-2.13		4.65		2.34		-3.87		-4.37		4.23		1.03		-0.76		0.42

		MFP at levels				1989.00		_1990		_1991		_1992		_1993		_1994		_1995		_1996		_1997		_1998		_1999		_2000		_2001		_2002		_2003		_2004		_2005		_2006		2,007

		US				100		98.82		97.97		101.64		102.18		104.79		108.65		112.78		117.78		117.27		120.60		122.13		131.79		129.89		128.76		130.56		141.47		144.79		143.45

		AUST				100		101.28		103.95		106.14		108.45		114.60		117.81		121.62		124.87		125.58		130.12		128.60		125.01		122.11		124.97		120.09		117.69		119.47		119.34

		CAN				100		95.18		88.65		92.73		94.40		96.00		96.87		98.00		100.86		104.41		108.76		113.52		118.46		120.56		122.03		121.22

		UK				100		99.58		104.68		102.05		108.45		110.11		107.59		112.81		106.63		106.60		108.76		110.25		109.88		116.86		115.25		117.63		117.13		120.13		118.81

		EU				100		103.57		106.62		107.70		106.51		109.33		109.49		108.84		108.77		109.89		110.85		112.34		112.87		112.79		111.59		112.41		114.32

		KOR				100		104.16		111.16		117.08		112.43		117.73		130.53		136.35		140.85		119.90		131.41		145.87		146.85		146.97		147.24		143.18		153.30

		ITL				100		107.55		104.03		108.69		108.48		112.66		113.52		109.59		111.72		111.69		109.30		114.39		117.07		112.54		107.61		112.17		113.32		112.46		112.94

		Check against older version (Dean)

		CAGR MFP

				1990-1995		1995-2000		2000-2005

		US		1.91		2.37		2.98

		AUST		3.07		1.77		-1.76

		CAN		0.35		3.22		1.66

		UK		1.56		0.49		1.22

		EU		1.12		0.51		0.35

		KOR		4.62		2.25		1.00

		ITL		1.09		0.15		-0.19

		For interest…LP growth minus MFP growth would give capital deepening

				1990-1995		1995-2000		2000-2005

		US		0.94		0.85		1.28

		AUST		0.64		0.74		1.27

		CAN		1.49		0.77		1.31

		UK		1.53		2.20		1.96

		EU		0.87		1.01		0.82

		KOR		0.28		1.94		1.51

		ITL		0.77		1.35		0.93

		Output in local currency

								1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007

		US GO				412,331		434,424		445,364		461,451		488,557		521,215		547,844		573,308		599,039		645,033		691,221		744,899		775,921		808,951		856,294		916,608		969,324		1,021,156		1,048,668

		AUST GO				22,321		24,756		25,304		27,912		32,196		44,090		46,009		48,792		49,812		52,010		56,804		58,083		62,961		63,637		68,083		69,771		72,537		77,905		87,243

		PPPs applied						15668.4323053844		16015.2912723611		17665.7185516439		20377.0127803393		27905.0063693957		29119.7248196925		30880.8122813216		31526.5660612246		32917.9477319877		35951.5905389071		36761.5689499995		39849.0318957283		40276.5723760442		43090.3905318048		44159.1716181055		45909.7912820251		49306.8262637939		55217.1274259332

		US GVA						294,681		304,093		315,209		331,221		349,018		360,617		381,317		407,594		431,020		452,165		476,867		513,763		529,580		556,847		579,204		614,529		645,563		670,817

		AUST GVA						16,560		16,759		18,184		18,815		20,355		21,966		23,567		24,278		25,517		27,682		27,619		30,220		32,332		34,853		35,415		36,819		39,543		44,283

		PPPs applied						10,481		10,607		11,509		11,908		12,883		13,903		14,916		15,366		16,150		17,520		17,480		19,127		20,463		22,059		22,415		23,303		25,027		28,027

		US HW all persons						20,497		20,026		19,967		20,324		20,811		21,220		21,423		21,791		22,468		22,890		23,459		23,484		23,429		23,362		23,290		23,007		23,247		23,253

		AUST HW all persons						1,364		1,374		1,362		1,369		1,349		1,345		1,366		1,354		1,421		1,465		1,496		1,623		1,713		1,716		1,794		1,812		1,812		1,883

		GO/HW

								1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007

		US						21.1948053367		22.2391145134		23.1107672726		24.0389296896		25.0448751075		25.8171416087		26.7614270171		27.490025733		28.7095834428		30.1978440377		31.7527232397		33.0408208988		34.5271425934		36.6538548424		39.3557067674		42.1314242072		43.9259574978		45.0980238183

		AUST						11.4845103425		11.6594407883		12.9718533992		14.8792709551		20.6821715863		21.6558273613		22.6110476967		23.2859139673		23.1651766926		24.5322969532		24.5793138131		24.5503098871		23.5131799297		25.1096625184		24.617145817		25.3310354222		27.216184926		29.3262923444

		AUST/US						54.1854957384		52.4276305213		56.1290468903		61.8965617323		82.580454075		83.8815841411		84.4911883146		84.7067739895		80.6879582171		81.2385709475		77.4085221841		74.3029659047		68.1005671583		68.5048342836		62.5503842747		60.1238526798		61.9592297501		65.0278878351

		GVA/HW

								1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007

		US						14.3769782552		15.1848100161		15.7865439163		16.2973870041		16.7706327122		16.9940754541		17.7994612218		18.7045657916		19.184153607		19.7540134339		20.327359185		21.8774267598		22.6032093138		23.8359675373		24.8688420233		26.7103510395		27.7694694425		28.8485184737

		AUST						7.6821850716		7.7221940304		8.450909775		8.6954049806		9.5484183018		10.3391815973		10.9216013417		11.3495740997		11.3651718287		11.955370051		11.6874786773		11.7835338824		11.9462308964		12.8540035221		12.4953393618		12.8577003337		13.8145774214		14.8856401871

		AUST/US						0.53433934		0.5085472931		0.5353236161		0.5335459591		0.5693534922		0.6083991815		0.6135916815		0.6067809446		0.5924249806		0.6052122062		0.5749629635		0.5386160819		0.5285192351		0.5392692158		0.5024495853		0.481375191		0.4974735816		0.5159932286

		Comparing Aust and US

								1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007

		GO/HW						54.1854957384		52.4276305213		56.1290468903		61.8965617323		82.580454075		83.8815841411		84.4911883146		84.7067739895		80.6879582171		81.2385709475		77.4085221841		74.3029659047		68.1005671583		68.5048342836		62.5503842747		60.1238526798		61.9592297501		65.0278878351

		GVA/HW						53.4339339964		50.8547293133		53.5323616097		53.354595914		56.9353492243		60.8399181539		61.3591681545		60.6780944619		59.2424980613		60.5212206169		57.4962963506		53.8616081853		52.8519235059		53.9269215819		50.2449585312		48.1375191015		49.7473581555		51.5993228586

		Longer time series

						_1970		_1971		_1972		_1973		_1974		_1975		_1976		_1977		_1978		_1979		_1980		_1981		_1982		_1983		_1984		_1985		_1986		_1987		_1988		_1989		_1990		_1991		_1992		_1993		_1994		_1995		_1996		_1997		_1998		_1999		_2000		_2001		_2002		_2003		_2004		_2005		_2006		_2007

		US GVA																		117,901		132,560		144,331		152,481		167,290		173,552		190,777		210,714		229,115		246,559		247,400		263,722		283,464		294,681		304,093		315,209		331,221		349,018		360,617		381,317		407,594		431,020		452,165		476,867		513,763		529,580		556,847		579,204		614,529		645,563		670,817

		US GO		52																173,167		192,556		214,133		231,503		249,605		256,144		272,113		295,995		314,850		336,458		364,190		385,907		412,331		434,424		445,364		461,451		488,557		521,215		547,844		573,308		599,039		645,033		691,221		744,899		775,921		808,951		856,294		916,608		969,324		1,021,156		1,048,668

		US HW																		15,956		16,619		17,184		17,206		17,493		17,368		17,755		18,658		18,893		19,229		19,785		20,243		20,651		20,497		20,026		19,967		20,324		20,811		21,220		21,423		21,791		22,468		22,890		23,459		23,484		23,429		23,362		23,290		23,007		23,247		23,253

		AUST GO				2,369		2,785		3,200		3,614		4,028		4,429		5,087		5,447		5,962		6,785		7,128		8,253		9,061		9,423		10,572		12,456		13,742		16,340		20,317		22,321		24,756		25,304		27,912		32,196		44,090		46,009		48,792		49,812		52,010		56,804		58,083		62,961		63,637		68,083		69,771		72,537		77,905		87,243

		AUSGO PPP				1,499		1,762		2,025		2,287		2,549		2,803		3,219		3,447		3,773		4,295		4,511		5,223		5,735		5,964		6,691		7,884		8,697		10,342		12,859		14,127		15,668		16,015		17,666		20,377		27,905		29,120		30,881		31,527		32,918		35,952		36,762		39,849		40,277		43,090		44,159		45,910		49,307		55,217

		AUS GVA PPP				1,836		2,011		2,218		2,714		3,272		3,752		4,327		4,648		5,101		5,422		5,977		6,864		7,297		7,797		8,806		9,836		10,716		12,284		14,526		16,183		16,560		16,759		18,184		18,815		20,355		21,966		23,567		24,278		25,517		27,682		27,619		30,220		32,332		34,853		35,415		36,819		39,543		44,283

		AUS GVA PPP				1161.9306872544		1272.7242724801		1403.9950180959		1717.4695779108		2071.0282900132		2374.5520891972		2738.3146212552		2941.7348097579		3228.6008579704		3431.9354890957		3782.8199331939		4344.2677600023		4618.2189523219		4934.6143639204		5573.1931623134		6225.0571938589		6782.5539282756		7774.4354592756		9193.4883553794		10242.6923815058		10480.8819149964		10607.128498221		11508.8714770334		11908.2701668623		12883.01242537		13902.6839266223		14916.0678163523		15366.0748778564		16150.0228202779		17520.3557023429		17480.1484090513		19126.5372894662		20463.1289667995		22058.6011963044		22414.6145700774		23303.206080917		25027.4963474083		28027.4874633675

		AUS HW				1,024		1,048		1,095		1,117		1,097		1,089		1,109		1,135		1,165		1,190		1,203		1,191		1,189		1,190		1,212		1,271		1,278		1,348		1,361		1,403		1,364		1,374		1,362		1,369		1,349		1,345		1,366		1,354		1,421		1,465		1,496		1,623		1,713		1,716		1,794		1,812		1,812		1,883

		Year																		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007

		US GVA/HW																		7.3893298174		7.9766190079		8.3989143439		8.8621626267		9.5633271849		9.9927555804		10.7448683625		11.2933292319		12.127083451		12.8223555596		12.5045416839		13.0277101254		13.7264939314		14.3769782552		15.1848100161		15.7865439163		16.2973870041		16.7706327122		16.9940754541		17.7994612218		18.7045657916		19.184153607		19.7540134339		20.327359185		21.8774267598		22.6032093138		23.8359675373		24.8688420233		26.7103510395		27.7694694425		28.8485184737

		AUST GVA/HW				1.1351782985		1.2141666264		1.2827255063		1.5370037775		1.8874368146		2.1805149403		2.4695125737		2.5929285998		2.7712273323		2.8844647013		3.145777102		3.6470676058		3.8855894785		4.1454732872		4.5979547076		4.8989196458		5.305170146		5.7659738041		6.7550502986		7.2989520359		7.6821850716		7.7221940304		8.450909775		8.6954049806		9.5484183018		10.3391815973		10.9216013417		11.3495740997		11.3651718287		11.955370051		11.6874786773		11.7835338824		11.9462308964		12.8540035221		12.4953393618		12.8577003337		13.8145774214		14.8856401871

		AUS/US (GVA/HW)																		35.0901727739		34.7418791042		34.3433041838		35.496720547		38.1359702045		38.884064032		38.5809592761		40.7138994464		40.3965196211		41.3743802481		46.1110366926		51.8514016169		53.1741905281		53.4339339964		50.8547293133		53.5323616097		53.354595914		56.9353492243		60.8399181539		61.3591681545		60.6780944619		59.2424980613		60.5212206169		57.4962963506		53.8616081853		52.8519235059		53.9269215819		50.2449585312		48.1375191015		49.7473581555		51.5993228586

		US GO/HW																		10.8530739382		11.5867489853		12.4608558027		13.4549206282		14.2689692191		14.7482458905		15.3258910959		15.864002938		16.6650188138		17.4975735173		18.4075801552		19.0635449167		19.9667458213		21.1948053367		22.2391145134		23.1107672726		24.0389296896		25.0448751075		25.8171416087		26.7614270171		27.490025733		28.7095834428		30.1978440377		31.7527232397		33.0408208988		34.5271425934		36.6538548424		39.3557067674		42.1314242072		43.9259574978		45.0980238183

		AUS GO/HW				1.4648843146		1.6813868384		1.8501385326		2.0469515364		2.3233104679		2.5741437626		2.9033518568		3.0384205847		3.2386013703		3.6094682519		3.7516905297		4.3848868597		4.824878536		5.0101686453		5.5200257252		6.2041530248		6.8028605731		7.6702792295		9.4481905487		10.0672084307		11.4845103425		11.6594407883		12.9718533992		14.8792709551		20.6821715863		21.6558273613		22.6110476967		23.2859139673		23.1651766926		24.5322969532		24.5793138131		24.5503098871		23.5131799297		25.1096625184		24.617145817		25.3310354222		27.216184926		29.3262923444

																				27.9959447614		27.9509064574		28.9664555069		27.883408854		30.7302285983		32.714931469		32.6908798576		34.7959197109		37.228598984		38.8788797851		41.6691339374		49.561561556		50.4198757311		54.1854957384		52.4276305213		56.1290468903		61.8965617323		82.580454075		83.8815841411		84.4911883146		84.7067739895		80.6879582171		81.2385709475		77.4085221841		74.3029659047		68.1005671583		68.5048342836		62.5503842747		60.1238526798		61.9592297501		65.0278878351

		Year				1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007

		US II		52																55,266		59,995		69,802		79,022		82,315		82,592		81,337		85,281		85,735		89,899		116,790		122,184		128,867		139,743		141,271		146,242		157,336		172,197		187,227		191,992		191,445		214,013		239,057		268,032		262,158		279,371		299,447		337,404		354,795		375,593		377,851

		AUS II				533		774		981		900		756		677		760		799		860		1,363		1,151		1,389		1,764		1,626		1,766		2,621		3,025		4,057		5,791		6,138		8,196		8,545		9,728		13,381		23,735		24,043		25,224		25,534		26,493		29,121		30,465		32,742		31,305		33,230		34,356		35,718		38,361		42,960

		II/GO

																				1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007

		US																		31.914867074		31.1574021497		32.5976122597		34.1344117029		32.9781497317		32.2444468676		29.8907430877		28.8116040068		27.2303044687		26.7192359733		32.068519716		31.6616600832		31.2532244651		32.1674437353		31.7202579854		31.69182256		32.2041903922		33.0376668272		34.1752246949		33.4883703684		31.9587185068		33.1785720779		34.5846895254		35.9823123468		33.786673077		34.5349553539		34.9700934872		36.8100738978		36.602306848		36.7811858311		36.0315241531

		AUS																		14.6619591491		14.431354297		20.0861595122		16.1504106731		16.826414854		19.4676208012		17.2588074227		16.7041072545		21.0380590844		22.0155978651		24.8270678085		28.5042965231		27.4977558458		33.1082924525		33.7687443966		34.8519481764		41.5602753199		53.8326124896		52.2568155685		51.6979421381		51.2599156914		50.9385489285		51.2668134018		52.4499391394		52.0025045037		49.1934696534		48.8085373002		49.2413155665		49.2413155665		49.2413155665		49.2413155665
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		8501.0 Retail Trade, Australia

		TABLE 1. Retail Turnover, By Industry Group

				Turnover ;  Total (State) ;  Food retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Household goods retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Clothing, footwear and personal accessory retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Department stores ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Other retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.				Annual change Food		Annual change Household goods		annual change clothing		annual change dept stores		annual change other

		Unit		$ Millions		$ Millions		$ Millions		$ Millions		$ Millions

		Series Type		Original		Original		Original		Original		Original

		Data Type		FLOW		FLOW		FLOW		FLOW		FLOW

		Frequency		Month		Month		Month		Month		Month

		Collection Month

ABS: Refers to series collected at quarterly and lesser frequencies only.
Indicates which month in the collection period the data refers to.		1		1		1		1		1

		Series Start		Apr-1982		Apr-1982		Apr-1982		Apr-1982		Apr-1982

		Series End		Aug-2011		Aug-2011		Aug-2011		Aug-2011		Aug-2011

		No. Obs		353		353		353		353		353

		Series ID		A3348591K		A3348600A		A3348609W		A3348618X		A3348627A

		Jan-2006		6113.6		3036.0		1289.2		1193.7		2068.4

		Feb-2006		5704.1		2692.5		1084.3		1037.7		1962.4

		Mar-2006		6335.1		2953.4		1242.8		1204.5		2149.1

		Apr-2006		6139.3		2804.1		1290.5		1348.6		2070.2

		May-2006		6133.3		3026.2		1349.0		1267.6		2177.8

		Jun-2006		6071.6		3148.2		1346.9		1429.0		2167.3

		Jul-2006		6197.4		3120.4		1304.0		1412.0		2161.5

		Aug-2006		6368.5		3150.1		1324.9		1239.2		2275.9

		Sep-2006		6296.9		3196.1		1384.2		1219.1		2213.6

		Oct-2006		6567.2		3346.8		1464.3		1344.6		2319.4

		Nov-2006		6614.2		3494.0		1486.1		1623.3		2473.4

		Dec-2006		7569.8		4301.3		2056.6		2611.1		3306.8				Annual change Food		Annual change Household goods		annual change clothing		annual change dept stores		annual change other

		Jan-2007		6638.4		3332.3		1354.6		1267.3		2165.5		Jan-2007		9		10		5		6		5

		Feb-2007		6172.9		2963.4		1165.0		1047.0		2044.0		Feb-2007		8		10		7		1		4

		Mar-2007		6863.0		3283.3		1368.3		1331.6		2279.5		Mar-2007		8		11		10		11		6

		Apr-2007		6600.0		3010.1		1359.1		1302.6		2108.5		Apr-2007		8		7		5		-3		2

		May-2007		6691.7		3239.8		1430.3		1365.1		2228.1		May-2007		9		7		6		8		2

		Jun-2007		6518.0		3399.0		1461.5		1491.5		2180.3		Jun-2007		7		8		9		4		1

		Jul-2007		6751.1		3333.5		1427.6		1462.3		2284.2		Jul-2007		9		7		9		4		6

		Aug-2007		7001.1		3433.6		1406.8		1315.5		2386.6		Aug-2007		10		9		6		6		5

		Sep-2007		6847.4		3443.2		1459.1		1353.3		2321.0		Sep-2007		9		8		5		11		5

		Oct-2007		7144.7		3591.4		1561.1		1440.6		2535.3		Oct-2007		9		7		7		7		9

		Nov-2007		7250.0		3774.4		1617.8		1687.9		2692.3		Nov-2007		10		8		9		4		9

		Dec-2007		8154.3		4684.7		2204.2		2747.0		3582.4		Dec-2007		8		9		7		5		8

		Jan-2008		7206.3		3535.1		1461.1		1397.8		2437.1		Jan-2008		9		6		8		10		13

		Feb-2008		6787.8		3142.9		1278.1		1140.5		2355.5		Feb-2008		10		6		10		9		15

		Mar-2008		7315.8		3212.5		1353.9		1351.7		2414.5		Mar-2008		7		-2		-1		2		6

		Apr-2008		6882.6		3238.4		1486.7		1396.6		2390.5		Apr-2008		4		8		9		7		13

		May-2008		7163.6		3349.2		1541.9		1421.1		2530.9		May-2008		7		3		8		4		14

		Jun-2008		6761.8		3443.7		1402.5		1401.6		2378.4		Jun-2008		4		1		-4		-6		9

		Jul-2008		7240.5		3413.8		1460.4		1582.3		2521.7		Jul-2008		7		2		2		8		10

		Aug-2008		7355.4		3411.0		1419.4		1268.4		2540.0		Aug-2008		5		-1		1		-4		6

		Sep-2008		7095.7		3327.8		1468.3		1383.3		2485.9		Sep-2008		4		-3		1		2		7

		Oct-2008		7642.8		3530.5		1547.4		1452.4		2668.9		Oct-2008		7		-2		-1		1		5

		Nov-2008		7630.1		3595.6		1594.1		1675.9		2740.0		Nov-2008		5		-5		-1		-1		2

		Dec-2008		8784.9		4908.6		2308.7		2886.1		3816.6		Dec-2008		8		5		5		5		7

		Jan-2009		7985.3		3560.7		1543.2		1451.0		2525.9		Jan-2009		11		1		6		4		4

		Feb-2009		7151.3		2968.2		1259.1		1056.6		2349.1		Feb-2009		5		-6		-1		-7		-0

		Mar-2009		7832.4		3301.6		1518.6		1386.9		2585.3		Mar-2009		7		3		12		3		7

		Apr-2009		7710.6		3203.9		1579.8		1509.1		2519.0		Apr-2009		12		-1		6		8		5

		May-2009		7763.2		3379.7		1709.3		1519.4		2624.2		May-2009		8		1		11		7		4

		Jun-2009		7399.3		3620.6		1568.0		1500.5		2551.6		Jun-2009		9		5		12		7		7

		Jul-2009		7725.6		3452.3		1514.7		1570.7		2682.3		Jul-2009		7		1		4		-1		6

		Aug-2009		7807.5		3467.7		1498.2		1341.5		2595.8		Aug-2009		6		2		6		6		2

		Sep-2009		7635.8		3406.1		1537.2		1399.9		2620.5		Sep-2009		8		2		5		1		5

		Oct-2009		8109.6		3641.3		1630.2		1534.3		2774.5		Oct-2009		6		3		5		6		4

		Nov-2009		8203.7		3787.3		1689.8		1736.6		2847.0		Nov-2009		8		5		6		4		4

		Dec-2009		9248.0		4707.5		2488.2		2795.1		3812.3		Dec-2009		5		-4		8		-3		-0

		Jan-2010		8092.3		3561.1		1541.4		1469.1		2596.4		Jan-2010		1		0		-0		1		3

		Feb-2010		7242.0		3052.3		1269.2		1111.9		2420.4		Feb-2010		1		3		1		5		3

		Mar-2010		8016.5		3322.2		1445.7		1379.9		2702.6		Mar-2010		2		1		-5		-1		5

		Apr-2010		7834.3		3213.0		1499.4		1389.7		2542.0		Apr-2010		2		0		-5		-8		1

		May-2010		7886.3		3359.8		1643.6		1427.2		2624.2		May-2010		2		-1		-4		-6		0

		Jun-2010		7525.1		3592.6		1547.7		1551.4		2594.4		Jun-2010		2		-1		-1		3		2

		Jul-2010		8041.8		3481.6		1567.2		1581.0		2752.7		Jul-2010		4		1		3		1		3

		Aug-2010		7922.7		3498.1		1498.6		1324.0		2789.0		Aug-2010		1		1		0		-1		7

		Sep-2010		7854.9		3474.8		1595.9		1422.0		2794.4		Sep-2010		3		2		4		2		7

		Oct-2010		8239.9		3689.1		1578.7		1464.9		2837.0		Oct-2010		2		1		-3		-5		2

		Nov-2010		8287.8		3829.3		1638.3		1705.5		2978.8		Nov-2010		1		1		-3		-2		5

		Dec-2010		9489.1		4845.6		2518.8		2752.4		3919.5		Dec-2010		3		3		1		-2		3

		Jan-2011		8402.2		3455.8		1481.4		1412.6		2670.9		Jan-2011		4		-3		-4		-4		3

		Feb-2011		7649.1		3062.8		1276.2		1117.5		2541.5		Feb-2011		6		0		1		1		5

		Mar-2011		8285.0		3361.7		1457.8		1321.6		2810.0		Mar-2011		3		1		1		-4		4

		Apr-2011		8211.1		3249.1		1527.3		1472.6		2722.7		Apr-2011		5		1		2		6		7

		May-2011		8059.1		3389.6		1601.2		1408.9		2770.9		May-2011		2		1		-3		-1		6

		Jun-2011		7876.1		3530.9		1521.1		1471.9		2762.9		Jun-2011		5		-2		-2		-5		6

		Jul-2011		8312.5		3462.0		1431.5		1532.5		2918.9		Jul-2011		3		-1		-9		-3		6

		Aug-2011		8359.9		3574.5		1395.9		1293.5		2962.2		Aug-2011		6		2		-7		-2		6
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Sheet1

		8501.0 Retail Trade, Australia

		TABLE 1. Retail Turnover, By Industry Group

				Turnover ;  Total (State) ;  Food retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Household goods retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Clothing, footwear and personal accessory retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Department stores ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Other retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.				Annual change Food		Annual change Household goods		annual change clothing		annual change dept stores		annual change other

		Unit		$ Millions		$ Millions		$ Millions		$ Millions		$ Millions

		Series Type		Original		Original		Original		Original		Original

		Data Type		FLOW		FLOW		FLOW		FLOW		FLOW

		Frequency		Month		Month		Month		Month		Month

		Collection Month

ABS: Refers to series collected at quarterly and lesser frequencies only.
Indicates which month in the collection period the data refers to.		1		1		1		1		1

		Series Start		Apr-1982		Apr-1982		Apr-1982		Apr-1982		Apr-1982

		Series End		Aug-2011		Aug-2011		Aug-2011		Aug-2011		Aug-2011

		No. Obs		353		353		353		353		353

		Series ID		A3348591K		A3348600A		A3348609W		A3348618X		A3348627A

		Jan-2006		6113.6		3036.0		1289.2		1193.7		2068.4

		Feb-2006		5704.1		2692.5		1084.3		1037.7		1962.4

		Mar-2006		6335.1		2953.4		1242.8		1204.5		2149.1

		Apr-2006		6139.3		2804.1		1290.5		1348.6		2070.2

		May-2006		6133.3		3026.2		1349.0		1267.6		2177.8

		Jun-2006		6071.6		3148.2		1346.9		1429.0		2167.3

		Jul-2006		6197.4		3120.4		1304.0		1412.0		2161.5

		Aug-2006		6368.5		3150.1		1324.9		1239.2		2275.9

		Sep-2006		6296.9		3196.1		1384.2		1219.1		2213.6

		Oct-2006		6567.2		3346.8		1464.3		1344.6		2319.4

		Nov-2006		6614.2		3494.0		1486.1		1623.3		2473.4

		Dec-2006		7569.8		4301.3		2056.6		2611.1		3306.8				Annual change Food		Annual change Household goods		annual change clothing		annual change dept stores		annual change other

		Jan-2007		6638.4		3332.3		1354.6		1267.3		2165.5		Jan-2007		9		10		5		6		5

		Feb-2007		6172.9		2963.4		1165.0		1047.0		2044.0		Feb-2007		8		10		7		1		4

		Mar-2007		6863.0		3283.3		1368.3		1331.6		2279.5		Mar-2007		8		11		10		11		6

		Apr-2007		6600.0		3010.1		1359.1		1302.6		2108.5		Apr-2007		8		7		5		-3		2

		May-2007		6691.7		3239.8		1430.3		1365.1		2228.1		May-2007		9		7		6		8		2

		Jun-2007		6518.0		3399.0		1461.5		1491.5		2180.3		Jun-2007		7		8		9		4		1

		Jul-2007		6751.1		3333.5		1427.6		1462.3		2284.2		Jul-2007		9		7		9		4		6

		Aug-2007		7001.1		3433.6		1406.8		1315.5		2386.6		Aug-2007		10		9		6		6		5

		Sep-2007		6847.4		3443.2		1459.1		1353.3		2321.0		Sep-2007		9		8		5		11		5

		Oct-2007		7144.7		3591.4		1561.1		1440.6		2535.3		Oct-2007		9		7		7		7		9

		Nov-2007		7250.0		3774.4		1617.8		1687.9		2692.3		Nov-2007		10		8		9		4		9

		Dec-2007		8154.3		4684.7		2204.2		2747.0		3582.4		Dec-2007		8		9		7		5		8

		Jan-2008		7206.3		3535.1		1461.1		1397.8		2437.1		Jan-2008		9		6		8		10		13

		Feb-2008		6787.8		3142.9		1278.1		1140.5		2355.5		Feb-2008		10		6		10		9		15

		Mar-2008		7315.8		3212.5		1353.9		1351.7		2414.5		Mar-2008		7		-2		-1		2		6

		Apr-2008		6882.6		3238.4		1486.7		1396.6		2390.5		Apr-2008		4		8		9		7		13

		May-2008		7163.6		3349.2		1541.9		1421.1		2530.9		May-2008		7		3		8		4		14

		Jun-2008		6761.8		3443.7		1402.5		1401.6		2378.4		Jun-2008		4		1		-4		-6		9

		Jul-2008		7240.5		3413.8		1460.4		1582.3		2521.7		Jul-2008		7		2		2		8		10

		Aug-2008		7355.4		3411.0		1419.4		1268.4		2540.0		Aug-2008		5		-1		1		-4		6

		Sep-2008		7095.7		3327.8		1468.3		1383.3		2485.9		Sep-2008		4		-3		1		2		7

		Oct-2008		7642.8		3530.5		1547.4		1452.4		2668.9		Oct-2008		7		-2		-1		1		5

		Nov-2008		7630.1		3595.6		1594.1		1675.9		2740.0		Nov-2008		5		-5		-1		-1		2

		Dec-2008		8784.9		4908.6		2308.7		2886.1		3816.6		Dec-2008		8		5		5		5		7

		Jan-2009		7985.3		3560.7		1543.2		1451.0		2525.9		Jan-2009		11		1		6		4		4

		Feb-2009		7151.3		2968.2		1259.1		1056.6		2349.1		Feb-2009		5		-6		-1		-7		-0

		Mar-2009		7832.4		3301.6		1518.6		1386.9		2585.3		Mar-2009		7		3		12		3		7

		Apr-2009		7710.6		3203.9		1579.8		1509.1		2519.0		Apr-2009		12		-1		6		8		5

		May-2009		7763.2		3379.7		1709.3		1519.4		2624.2		May-2009		8		1		11		7		4

		Jun-2009		7399.3		3620.6		1568.0		1500.5		2551.6		Jun-2009		9		5		12		7		7

		Jul-2009		7725.6		3452.3		1514.7		1570.7		2682.3		Jul-2009		7		1		4		-1		6

		Aug-2009		7807.5		3467.7		1498.2		1341.5		2595.8		Aug-2009		6		2		6		6		2

		Sep-2009		7635.8		3406.1		1537.2		1399.9		2620.5		Sep-2009		8		2		5		1		5

		Oct-2009		8109.6		3641.3		1630.2		1534.3		2774.5		Oct-2009		6		3		5		6		4

		Nov-2009		8203.7		3787.3		1689.8		1736.6		2847.0		Nov-2009		8		5		6		4		4

		Dec-2009		9248.0		4707.5		2488.2		2795.1		3812.3		Dec-2009		5		-4		8		-3		-0

		Jan-2010		8092.3		3561.1		1541.4		1469.1		2596.4		Jan-2010		1		0		-0		1		3

		Feb-2010		7242.0		3052.3		1269.2		1111.9		2420.4		Feb-2010		1		3		1		5		3

		Mar-2010		8016.5		3322.2		1445.7		1379.9		2702.6		Mar-2010		2		1		-5		-1		5

		Apr-2010		7834.3		3213.0		1499.4		1389.7		2542.0		Apr-2010		2		0		-5		-8		1

		May-2010		7886.3		3359.8		1643.6		1427.2		2624.2		May-2010		2		-1		-4		-6		0

		Jun-2010		7525.1		3592.6		1547.7		1551.4		2594.4		Jun-2010		2		-1		-1		3		2

		Jul-2010		8041.8		3481.6		1567.2		1581.0		2752.7		Jul-2010		4		1		3		1		3

		Aug-2010		7922.7		3498.1		1498.6		1324.0		2789.0		Aug-2010		1		1		0		-1		7

		Sep-2010		7854.9		3474.8		1595.9		1422.0		2794.4		Sep-2010		3		2		4		2		7

		Oct-2010		8239.9		3689.1		1578.7		1464.9		2837.0		Oct-2010		2		1		-3		-5		2

		Nov-2010		8287.8		3829.3		1638.3		1705.5		2978.8		Nov-2010		1		1		-3		-2		5

		Dec-2010		9489.1		4845.6		2518.8		2752.4		3919.5		Dec-2010		3		3		1		-2		3

		Jan-2011		8402.2		3455.8		1481.4		1412.6		2670.9		Jan-2011		4		-3		-4		-4		3

		Feb-2011		7649.1		3062.8		1276.2		1117.5		2541.5		Feb-2011		6		0		1		1		5

		Mar-2011		8285.0		3361.7		1457.8		1321.6		2810.0		Mar-2011		3		1		1		-4		4

		Apr-2011		8211.1		3249.1		1527.3		1472.6		2722.7		Apr-2011		5		1		2		6		7

		May-2011		8059.1		3389.6		1601.2		1408.9		2770.9		May-2011		2		1		-3		-1		6

		Jun-2011		7876.1		3530.9		1521.1		1471.9		2762.9		Jun-2011		5		-2		-2		-5		6

		Jul-2011		8312.5		3462.0		1431.5		1532.5		2918.9		Jul-2011		3		-1		-9		-3		6

		Aug-2011		8359.9		3574.5		1395.9		1293.5		2962.2		Aug-2011		6		2		-7		-2		6



annual change clothing	39083	39114	39142	39173	39203	39234	39264	39295	39326	39356	39387	39417	39448	39479	39508	39539	39569	39600	39630	39661	39692	39722	39753	39783	39814	39845	39873	39904	39934	39965	39995	40026	40057	40087	40118	40148	40179	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	5.0729134346881679	7.4425896892004104	10.098165432893467	5.3157690817512524	6.0266864343958453	8.5084267577399881	9.478527607361956	6.1815986112159296	5.4110677647738665	6.610667213002797	8.862122333624928	7.1768939025576159	7.862099512771298	9.7081545064377615	-1.052400789300582	9.3885659627694906	7.8025589037265002	-4.0369483407458091	2.29756234239284	0.89564970145010925	0.6305256665067539	-0.87758631734032533	-1.4649524044999411	4.740949097178115	5.6190541372938299	-1.4865816446287459	12.164857079547959	6.2621914306854043	10.856735196835064	11.800356506238858	3.7181594083812621	5.5516415386783109	4.6925015323843962	5.3509112058937536	6.003387491374446	7.7749382769523976	-0.11664074650077465	0.80216027321103467	-4.8004741209008213	-5.0892518040258174	-3.8436786988825862	-1.2946428571428543	3.4660328777975833	2.669870511279292E-2	3.8186312776476736	-3.1591215801742116	-3.0476979524204051	1.2298046780805549	-3.8925652004671072	0.55152852190356128	0.83696479214220854	1.8607442977190785	-2.5797030907763361	-1.718679330619638	-8.6587544665645755	-6.8530628586680784	

Annual change Household goods	39083	39114	39142	39173	39203	39234	39264	39295	39326	39356	39387	39417	39448	39479	39508	39539	39569	39600	39630	39661	39692	39722	39753	39783	39814	39845	39873	39904	39934	39965	39995	40026	40057	40087	40118	40148	40179	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	9.7595520421607436	10.061281337047358	11.17017674544593	7.346385649584537	7.0583570153988626	7.9664570230608023	6.8292526599153929	8.9997142947842939	7.7312975188510977	7.3084737659854158	8.0251860331997751	8.9135842652221342	6.0858866248536962	6.0572315583451442	-2.1563670697164494	7.5844656323710238	3.376751651336491	1.3150926743159699	2.408879556022204	-0.6582013047530263	-3.3515334572490603	-1.6957175474745247	-4.7371767698177241	4.7793882212308274	0.72416621877740117	-5.5585605650832122	2.7735408560311257	-1.0653409090909089	0.91066523348859429	5.1369166884455701	1.1277754994434352	1.6622691292875937	2.3529058236672795	3.1383656705849083	5.3315162976971937	-4.096891170598548	1.1233746173507765E-2	2.8333670237854718	0.62393990792342824	0.28402883985142824	-0.58880965766191196	-0.77335248301386506	0.84870955594820041	0.8766617642818032	2.0169695546225967	1.3127179853349003	1.1089694505320413	2.9336165693043093	-2.9569515037488339	0.3440028830717819	1.1889711636867135	1.1235605353252383	0.88695755699743217	-1.7174191393419758	-0.56295955882352677	2.1840427660730137	Per cent

annual change other	39083	39114	39142	39173	39203	39234	39264	39295	39326	39356	39387	39417	39448	39479	39508	39539	39569	39600	39630	39661	39692	39722	39753	39783	39814	39845	39873	39904	39934	39965	39995	40026	40057	40087	40118	40148	40179	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	4.6944498162831128	4.1581736649001177	6.0676562281885484	1.8500627958651428	2.3096703094866253	0.59982466663590639	5.6766134628729965	4.8640098422601969	4.8518250813155088	9.3084418384064875	8.8501657637260482	8.3343413572033356	12.542138074347722	15.239726027397261	5.9223513928493094	13.374436803414749	13.590054306359686	9.0859056093198145	10.397513352596095	6.4275538422861018	7.1046962516156871	5.2695933420108032	1.7717193477695581	6.5375167485484535	3.6436748594641251	-0.27170452133305417	7.0739283495547811	5.3754444676845852	3.6864356553004756	7.2822065253952157	6.3687195146131721	2.1968503937007946	5.4145379942877794	3.9566862752444796	3.9051094890510951	-0.11266572341874252	2.7910843659685654	3.0352049721169885	4.5371910416585974	0.91306073838824919	0	1.6773788995140377	2.6246132050851747	7.4427922027891125	6.6361381415760379	2.2526581366011893	4.6294344924481967	2.8119507908611547	2.8693575720228006	5.0033052388034998	3.9739510101383888	7.1085759244689157	5.5902751314686485	6.4947579401788467	6.0377084317215921	6.210111150950155	

annual change dept stores	39083	39114	39142	39173	39203	39234	39264	39295	39326	39356	39387	39417	39448	39479	39508	39539	39569	39600	39630	39661	39692	39722	39753	39783	39814	39845	39873	39904	39934	39965	39995	40026	40057	40087	40118	40148	40179	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	6.1657032755298573	0.89621277825960821	10.552096305520955	-3.4109446833753525	7.6917008520037866	4.3736878936319101	3.5623229461756343	6.1571981923821779	11.008120744811752	7.1396697902722002	3.9795478346578048	5.2047029987361686	10.297482837528605	8.9302769818529129	1.5094623009912991	7.216336557653924	4.1022635704344008	-6.0274891049279304	8.2062504274088752	-3.580387685290757	2.2168033695411218	0.81910315146468027	-0.71094259138574556	5.0637058609392032	3.8059808270138822	-7.3564226216571758	2.6041281349411882	8.0552771015322939	6.9171768348462583	7.0562214611872216	-0.73311002970359029	5.763166193629762	1.2000289163594402	5.6389424400991368	3.6219344829643658	-3.1530439000727628	1.2474155754651901	5.2337686920310604	-0.50472276299661112	-7.9120005301172807	-6.0681848097933422	3.3922025991336278	0.65575857897752299	-1.3045098770033545	1.5786841917279741	-4.5232353516261394	-1.7908556950362726	-1.5276734284998683	-3.8458920427472605	0.50364241388613262	-4.2249438365099046	5.9653162553068908	-1.2822309417040327	-5.1244037643418849	-3.0676786843769768	-2.3036253776435043	Annual change Food	39083	39114	39142	39173	39203	39234	39264	39295	39326	39356	39387	39417	39448	39479	39508	39539	39569	39600	39630	39661	39692	39722	39753	39783	39814	39845	39873	39904	39934	39965	39995	40026	40057	40087	40118	40148	40179	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	8.5841402774142779	8.2186497431671821	8.3329387065713192	7.5041128467414815	9.1043973065070958	7.3522629949271963	8.9343918417400978	9.9332652900997154	8.7423970525179051	8.7937020343525401	9.6126515678388955	7.7214721657111154	8.5547722342733277	9.9612823794326921	6.5976977997960091	4.2818181818181875	7.0520196661536012	3.7404111690702702	7.2491890210484158	5.0606333290482812	3.6261938838099161	6.9716013268576766	5.2427586206896599	7.7333431441080096	10.809985706950863	5.3551960870974389	7.0614286885918069	12.030337372504576	8.3700932492043023	9.4279629684403563	6.6998135487880726	6.1465046088588027	7.6116521273447351	6.1077092165175086	7.5175947890591264	5.2715454928342993	1.339962180506681	1.2683008683735797	2.3504928246769876	1.6042850102456336	1.5856863149216864	1.7001608260240859	4.0928859894377112	1.4755043227665683	2.8693784541239875	1.6067376935977022	1.0251471896826863	2.6070501730103843	3.8295663779148144	5.6213753106876601	3.3493419821617918	4.809619238476956	2.1911415999898582	4.6643898419954546	3.3661618045711132	5.5183207744834446	Per cent





Sheet2





Sheet3






Chart6



annual change dept stores	39083	39114	39142	39173	39203	39234	39264	39295	39326	39356	39387	39417	39448	39479	39508	39539	39569	39600	39630	39661	39692	39722	39753	39783	39814	39845	39873	39904	39934	39965	39995	40026	40057	40087	40118	40148	40179	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	6.1657032755298573	0.89621277825960821	10.552096305520955	-3.4109446833753525	7.6917008520037866	4.3736878936319101	3.5623229461756343	6.1571981923821779	11.008120744811752	7.1396697902722002	3.9795478346578048	5.2047029987361686	10.297482837528605	8.9302769818529129	1.5094623009912991	7.216336557653924	4.1022635704344008	-6.0274891049279304	8.2062504274088752	-3.580387685290757	2.2168033695411218	0.81910315146468027	-0.71094259138574556	5.0637058609392032	3.8059808270138822	-7.3564226216571758	2.6041281349411882	8.0552771015322939	6.9171768348462583	7.0562214611872216	-0.73311002970359029	5.763166193629762	1.2000289163594402	5.6389424400991368	3.6219344829643658	-3.1530439000727628	1.2474155754651901	5.2337686920310604	-0.50472276299661112	-7.9120005301172807	-6.0681848097933422	3.3922025991336278	0.65575857897752299	-1.3045098770033545	1.5786841917279741	-4.5232353516261394	-1.7908556950362726	-1.5276734284998683	-3.8458920427472605	0.50364241388613262	-4.2249438365099046	5.9653162553068908	-1.2822309417040327	-5.1244037643418849	-3.0676786843769768	-2.3036253776435043	Per cent



Sheet1

		8501.0 Retail Trade, Australia

		TABLE 1. Retail Turnover, By Industry Group

				Turnover ;  Total (State) ;  Food retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Household goods retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Clothing, footwear and personal accessory retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Department stores ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Other retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.				Annual change Food		Annual change Household goods		annual change clothing		annual change dept stores		annual change other

		Unit		$ Millions		$ Millions		$ Millions		$ Millions		$ Millions

		Series Type		Original		Original		Original		Original		Original

		Data Type		FLOW		FLOW		FLOW		FLOW		FLOW

		Frequency		Month		Month		Month		Month		Month

		Collection Month

ABS: Refers to series collected at quarterly and lesser frequencies only.
Indicates which month in the collection period the data refers to.		1		1		1		1		1

		Series Start		Apr-1982		Apr-1982		Apr-1982		Apr-1982		Apr-1982

		Series End		Aug-2011		Aug-2011		Aug-2011		Aug-2011		Aug-2011

		No. Obs		353		353		353		353		353

		Series ID		A3348591K		A3348600A		A3348609W		A3348618X		A3348627A

		Jan-2006		6113.6		3036.0		1289.2		1193.7		2068.4

		Feb-2006		5704.1		2692.5		1084.3		1037.7		1962.4

		Mar-2006		6335.1		2953.4		1242.8		1204.5		2149.1

		Apr-2006		6139.3		2804.1		1290.5		1348.6		2070.2

		May-2006		6133.3		3026.2		1349.0		1267.6		2177.8

		Jun-2006		6071.6		3148.2		1346.9		1429.0		2167.3

		Jul-2006		6197.4		3120.4		1304.0		1412.0		2161.5

		Aug-2006		6368.5		3150.1		1324.9		1239.2		2275.9

		Sep-2006		6296.9		3196.1		1384.2		1219.1		2213.6

		Oct-2006		6567.2		3346.8		1464.3		1344.6		2319.4

		Nov-2006		6614.2		3494.0		1486.1		1623.3		2473.4

		Dec-2006		7569.8		4301.3		2056.6		2611.1		3306.8				Annual change Food		Annual change Household goods		annual change clothing		annual change dept stores		annual change other

		Jan-2007		6638.4		3332.3		1354.6		1267.3		2165.5		Jan-2007		9		10		5		6		5

		Feb-2007		6172.9		2963.4		1165.0		1047.0		2044.0		Feb-2007		8		10		7		1		4

		Mar-2007		6863.0		3283.3		1368.3		1331.6		2279.5		Mar-2007		8		11		10		11		6

		Apr-2007		6600.0		3010.1		1359.1		1302.6		2108.5		Apr-2007		8		7		5		-3		2

		May-2007		6691.7		3239.8		1430.3		1365.1		2228.1		May-2007		9		7		6		8		2

		Jun-2007		6518.0		3399.0		1461.5		1491.5		2180.3		Jun-2007		7		8		9		4		1

		Jul-2007		6751.1		3333.5		1427.6		1462.3		2284.2		Jul-2007		9		7		9		4		6

		Aug-2007		7001.1		3433.6		1406.8		1315.5		2386.6		Aug-2007		10		9		6		6		5

		Sep-2007		6847.4		3443.2		1459.1		1353.3		2321.0		Sep-2007		9		8		5		11		5

		Oct-2007		7144.7		3591.4		1561.1		1440.6		2535.3		Oct-2007		9		7		7		7		9

		Nov-2007		7250.0		3774.4		1617.8		1687.9		2692.3		Nov-2007		10		8		9		4		9

		Dec-2007		8154.3		4684.7		2204.2		2747.0		3582.4		Dec-2007		8		9		7		5		8

		Jan-2008		7206.3		3535.1		1461.1		1397.8		2437.1		Jan-2008		9		6		8		10		13

		Feb-2008		6787.8		3142.9		1278.1		1140.5		2355.5		Feb-2008		10		6		10		9		15

		Mar-2008		7315.8		3212.5		1353.9		1351.7		2414.5		Mar-2008		7		-2		-1		2		6

		Apr-2008		6882.6		3238.4		1486.7		1396.6		2390.5		Apr-2008		4		8		9		7		13

		May-2008		7163.6		3349.2		1541.9		1421.1		2530.9		May-2008		7		3		8		4		14

		Jun-2008		6761.8		3443.7		1402.5		1401.6		2378.4		Jun-2008		4		1		-4		-6		9

		Jul-2008		7240.5		3413.8		1460.4		1582.3		2521.7		Jul-2008		7		2		2		8		10

		Aug-2008		7355.4		3411.0		1419.4		1268.4		2540.0		Aug-2008		5		-1		1		-4		6

		Sep-2008		7095.7		3327.8		1468.3		1383.3		2485.9		Sep-2008		4		-3		1		2		7

		Oct-2008		7642.8		3530.5		1547.4		1452.4		2668.9		Oct-2008		7		-2		-1		1		5

		Nov-2008		7630.1		3595.6		1594.1		1675.9		2740.0		Nov-2008		5		-5		-1		-1		2

		Dec-2008		8784.9		4908.6		2308.7		2886.1		3816.6		Dec-2008		8		5		5		5		7

		Jan-2009		7985.3		3560.7		1543.2		1451.0		2525.9		Jan-2009		11		1		6		4		4

		Feb-2009		7151.3		2968.2		1259.1		1056.6		2349.1		Feb-2009		5		-6		-1		-7		-0

		Mar-2009		7832.4		3301.6		1518.6		1386.9		2585.3		Mar-2009		7		3		12		3		7

		Apr-2009		7710.6		3203.9		1579.8		1509.1		2519.0		Apr-2009		12		-1		6		8		5

		May-2009		7763.2		3379.7		1709.3		1519.4		2624.2		May-2009		8		1		11		7		4

		Jun-2009		7399.3		3620.6		1568.0		1500.5		2551.6		Jun-2009		9		5		12		7		7

		Jul-2009		7725.6		3452.3		1514.7		1570.7		2682.3		Jul-2009		7		1		4		-1		6

		Aug-2009		7807.5		3467.7		1498.2		1341.5		2595.8		Aug-2009		6		2		6		6		2

		Sep-2009		7635.8		3406.1		1537.2		1399.9		2620.5		Sep-2009		8		2		5		1		5

		Oct-2009		8109.6		3641.3		1630.2		1534.3		2774.5		Oct-2009		6		3		5		6		4

		Nov-2009		8203.7		3787.3		1689.8		1736.6		2847.0		Nov-2009		8		5		6		4		4

		Dec-2009		9248.0		4707.5		2488.2		2795.1		3812.3		Dec-2009		5		-4		8		-3		-0

		Jan-2010		8092.3		3561.1		1541.4		1469.1		2596.4		Jan-2010		1		0		-0		1		3

		Feb-2010		7242.0		3052.3		1269.2		1111.9		2420.4		Feb-2010		1		3		1		5		3

		Mar-2010		8016.5		3322.2		1445.7		1379.9		2702.6		Mar-2010		2		1		-5		-1		5

		Apr-2010		7834.3		3213.0		1499.4		1389.7		2542.0		Apr-2010		2		0		-5		-8		1

		May-2010		7886.3		3359.8		1643.6		1427.2		2624.2		May-2010		2		-1		-4		-6		0

		Jun-2010		7525.1		3592.6		1547.7		1551.4		2594.4		Jun-2010		2		-1		-1		3		2

		Jul-2010		8041.8		3481.6		1567.2		1581.0		2752.7		Jul-2010		4		1		3		1		3

		Aug-2010		7922.7		3498.1		1498.6		1324.0		2789.0		Aug-2010		1		1		0		-1		7

		Sep-2010		7854.9		3474.8		1595.9		1422.0		2794.4		Sep-2010		3		2		4		2		7

		Oct-2010		8239.9		3689.1		1578.7		1464.9		2837.0		Oct-2010		2		1		-3		-5		2

		Nov-2010		8287.8		3829.3		1638.3		1705.5		2978.8		Nov-2010		1		1		-3		-2		5

		Dec-2010		9489.1		4845.6		2518.8		2752.4		3919.5		Dec-2010		3		3		1		-2		3

		Jan-2011		8402.2		3455.8		1481.4		1412.6		2670.9		Jan-2011		4		-3		-4		-4		3

		Feb-2011		7649.1		3062.8		1276.2		1117.5		2541.5		Feb-2011		6		0		1		1		5

		Mar-2011		8285.0		3361.7		1457.8		1321.6		2810.0		Mar-2011		3		1		1		-4		4

		Apr-2011		8211.1		3249.1		1527.3		1472.6		2722.7		Apr-2011		5		1		2		6		7

		May-2011		8059.1		3389.6		1601.2		1408.9		2770.9		May-2011		2		1		-3		-1		6

		Jun-2011		7876.1		3530.9		1521.1		1471.9		2762.9		Jun-2011		5		-2		-2		-5		6

		Jul-2011		8312.5		3462.0		1431.5		1532.5		2918.9		Jul-2011		3		-1		-9		-3		6

		Aug-2011		8359.9		3574.5		1395.9		1293.5		2962.2		Aug-2011		6		2		-7		-2		6
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		8501.0 Retail Trade, Australia

		TABLE 1. Retail Turnover, By Industry Group

				Turnover ;  Total (State) ;  Food retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Household goods retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Clothing, footwear and personal accessory retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Department stores ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.		Turnover ;  Total (State) ;  Other retailing ;

ABS: Note: As of July 2009, all historical data have been revised as a result of changes to the survey design.				Annual change Food		Annual change Household goods		annual change clothing		annual change dept stores		annual change other

		Unit		$ Millions		$ Millions		$ Millions		$ Millions		$ Millions

		Series Type		Original		Original		Original		Original		Original

		Data Type		FLOW		FLOW		FLOW		FLOW		FLOW

		Frequency		Month		Month		Month		Month		Month

		Collection Month

ABS: Refers to series collected at quarterly and lesser frequencies only.
Indicates which month in the collection period the data refers to.		1		1		1		1		1

		Series Start		Apr-1982		Apr-1982		Apr-1982		Apr-1982		Apr-1982

		Series End		Aug-2011		Aug-2011		Aug-2011		Aug-2011		Aug-2011

		No. Obs		353		353		353		353		353

		Series ID		A3348591K		A3348600A		A3348609W		A3348618X		A3348627A

		Jan-2006		6113.6		3036.0		1289.2		1193.7		2068.4

		Feb-2006		5704.1		2692.5		1084.3		1037.7		1962.4

		Mar-2006		6335.1		2953.4		1242.8		1204.5		2149.1

		Apr-2006		6139.3		2804.1		1290.5		1348.6		2070.2

		May-2006		6133.3		3026.2		1349.0		1267.6		2177.8

		Jun-2006		6071.6		3148.2		1346.9		1429.0		2167.3

		Jul-2006		6197.4		3120.4		1304.0		1412.0		2161.5

		Aug-2006		6368.5		3150.1		1324.9		1239.2		2275.9

		Sep-2006		6296.9		3196.1		1384.2		1219.1		2213.6

		Oct-2006		6567.2		3346.8		1464.3		1344.6		2319.4

		Nov-2006		6614.2		3494.0		1486.1		1623.3		2473.4

		Dec-2006		7569.8		4301.3		2056.6		2611.1		3306.8				Annual change Food		Annual change Household goods		annual change clothing		annual change dept stores		annual change other

		Jan-2007		6638.4		3332.3		1354.6		1267.3		2165.5		Jan-2007		9		10		5		6		5

		Feb-2007		6172.9		2963.4		1165.0		1047.0		2044.0		Feb-2007		8		10		7		1		4

		Mar-2007		6863.0		3283.3		1368.3		1331.6		2279.5		Mar-2007		8		11		10		11		6

		Apr-2007		6600.0		3010.1		1359.1		1302.6		2108.5		Apr-2007		8		7		5		-3		2

		May-2007		6691.7		3239.8		1430.3		1365.1		2228.1		May-2007		9		7		6		8		2

		Jun-2007		6518.0		3399.0		1461.5		1491.5		2180.3		Jun-2007		7		8		9		4		1

		Jul-2007		6751.1		3333.5		1427.6		1462.3		2284.2		Jul-2007		9		7		9		4		6

		Aug-2007		7001.1		3433.6		1406.8		1315.5		2386.6		Aug-2007		10		9		6		6		5

		Sep-2007		6847.4		3443.2		1459.1		1353.3		2321.0		Sep-2007		9		8		5		11		5

		Oct-2007		7144.7		3591.4		1561.1		1440.6		2535.3		Oct-2007		9		7		7		7		9

		Nov-2007		7250.0		3774.4		1617.8		1687.9		2692.3		Nov-2007		10		8		9		4		9

		Dec-2007		8154.3		4684.7		2204.2		2747.0		3582.4		Dec-2007		8		9		7		5		8

		Jan-2008		7206.3		3535.1		1461.1		1397.8		2437.1		Jan-2008		9		6		8		10		13

		Feb-2008		6787.8		3142.9		1278.1		1140.5		2355.5		Feb-2008		10		6		10		9		15

		Mar-2008		7315.8		3212.5		1353.9		1351.7		2414.5		Mar-2008		7		-2		-1		2		6

		Apr-2008		6882.6		3238.4		1486.7		1396.6		2390.5		Apr-2008		4		8		9		7		13

		May-2008		7163.6		3349.2		1541.9		1421.1		2530.9		May-2008		7		3		8		4		14

		Jun-2008		6761.8		3443.7		1402.5		1401.6		2378.4		Jun-2008		4		1		-4		-6		9

		Jul-2008		7240.5		3413.8		1460.4		1582.3		2521.7		Jul-2008		7		2		2		8		10

		Aug-2008		7355.4		3411.0		1419.4		1268.4		2540.0		Aug-2008		5		-1		1		-4		6

		Sep-2008		7095.7		3327.8		1468.3		1383.3		2485.9		Sep-2008		4		-3		1		2		7

		Oct-2008		7642.8		3530.5		1547.4		1452.4		2668.9		Oct-2008		7		-2		-1		1		5

		Nov-2008		7630.1		3595.6		1594.1		1675.9		2740.0		Nov-2008		5		-5		-1		-1		2

		Dec-2008		8784.9		4908.6		2308.7		2886.1		3816.6		Dec-2008		8		5		5		5		7

		Jan-2009		7985.3		3560.7		1543.2		1451.0		2525.9		Jan-2009		11		1		6		4		4

		Feb-2009		7151.3		2968.2		1259.1		1056.6		2349.1		Feb-2009		5		-6		-1		-7		-0

		Mar-2009		7832.4		3301.6		1518.6		1386.9		2585.3		Mar-2009		7		3		12		3		7

		Apr-2009		7710.6		3203.9		1579.8		1509.1		2519.0		Apr-2009		12		-1		6		8		5

		May-2009		7763.2		3379.7		1709.3		1519.4		2624.2		May-2009		8		1		11		7		4

		Jun-2009		7399.3		3620.6		1568.0		1500.5		2551.6		Jun-2009		9		5		12		7		7

		Jul-2009		7725.6		3452.3		1514.7		1570.7		2682.3		Jul-2009		7		1		4		-1		6

		Aug-2009		7807.5		3467.7		1498.2		1341.5		2595.8		Aug-2009		6		2		6		6		2

		Sep-2009		7635.8		3406.1		1537.2		1399.9		2620.5		Sep-2009		8		2		5		1		5

		Oct-2009		8109.6		3641.3		1630.2		1534.3		2774.5		Oct-2009		6		3		5		6		4

		Nov-2009		8203.7		3787.3		1689.8		1736.6		2847.0		Nov-2009		8		5		6		4		4

		Dec-2009		9248.0		4707.5		2488.2		2795.1		3812.3		Dec-2009		5		-4		8		-3		-0

		Jan-2010		8092.3		3561.1		1541.4		1469.1		2596.4		Jan-2010		1		0		-0		1		3

		Feb-2010		7242.0		3052.3		1269.2		1111.9		2420.4		Feb-2010		1		3		1		5		3

		Mar-2010		8016.5		3322.2		1445.7		1379.9		2702.6		Mar-2010		2		1		-5		-1		5

		Apr-2010		7834.3		3213.0		1499.4		1389.7		2542.0		Apr-2010		2		0		-5		-8		1

		May-2010		7886.3		3359.8		1643.6		1427.2		2624.2		May-2010		2		-1		-4		-6		0

		Jun-2010		7525.1		3592.6		1547.7		1551.4		2594.4		Jun-2010		2		-1		-1		3		2

		Jul-2010		8041.8		3481.6		1567.2		1581.0		2752.7		Jul-2010		4		1		3		1		3

		Aug-2010		7922.7		3498.1		1498.6		1324.0		2789.0		Aug-2010		1		1		0		-1		7

		Sep-2010		7854.9		3474.8		1595.9		1422.0		2794.4		Sep-2010		3		2		4		2		7

		Oct-2010		8239.9		3689.1		1578.7		1464.9		2837.0		Oct-2010		2		1		-3		-5		2

		Nov-2010		8287.8		3829.3		1638.3		1705.5		2978.8		Nov-2010		1		1		-3		-2		5

		Dec-2010		9489.1		4845.6		2518.8		2752.4		3919.5		Dec-2010		3		3		1		-2		3

		Jan-2011		8402.2		3455.8		1481.4		1412.6		2670.9		Jan-2011		4		-3		-4		-4		3

		Feb-2011		7649.1		3062.8		1276.2		1117.5		2541.5		Feb-2011		6		0		1		1		5

		Mar-2011		8285.0		3361.7		1457.8		1321.6		2810.0		Mar-2011		3		1		1		-4		4

		Apr-2011		8211.1		3249.1		1527.3		1472.6		2722.7		Apr-2011		5		1		2		6		7

		May-2011		8059.1		3389.6		1601.2		1408.9		2770.9		May-2011		2		1		-3		-1		6

		Jun-2011		7876.1		3530.9		1521.1		1471.9		2762.9		Jun-2011		5		-2		-2		-5		6

		Jul-2011		8312.5		3462.0		1431.5		1532.5		2918.9		Jul-2011		3		-1		-9		-3		6

		Aug-2011		8359.9		3574.5		1395.9		1293.5		2962.2		Aug-2011		6		2		-7		-2		6
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