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%DFNJURXQG�WR�SURSRVHG�DPHQGPHQWV
,Q�WKH�SHULRG�VLQFH�-XO\������WKHUH�KDYH�EHHQ�D�QXPEHU�RI�GLVSXWHV�QRWLILHG�WR�WKH�$&&&�UHODWLQJ�WRGLIILFXOWLHV�EHLQJ�H[SHULHQFHG�E\�YDULRXV�FDUULHUV�DQG�FDUULDJH�VHUYLFHV�SURYLGHUV��DFFHVV�VHHNHUV��LQQHJRWLDWLQJ�DFFHVV�WR�VXSSO\�RI�FHUWDLQ�VHUYLFHV�SURYLGHG�E\�RWKHU�FDUULHUV�DQG�FDUULDJH�VHUYLFHSURYLGHUV��DFFHVV�SURYLGHUV���7KH�$&&&�KDV�DJUHHG�WR�DUELWUDWH�PRVW��LI�QRW�DOO��RI�WKHVH�GLVSXWHV�WRGHWHUPLQH�WKH�WHUPV�DQG�FRQGLWLRQV�RI�VXSSO\�RI�WKHVH�VHUYLFHV�
2I�WKH�GLVSXWHG�VHUYLFHV��WKUHH��DW�OHDVW��ZRXOG�EH�UHJDUGHG�E\�PRVW�REVHUYHUV��DV�EHLQJ�FULWLFDO�WRWKH�GHYHORSPHQW�RI�UREXVW�DQG�HIIHFWLYH�FRPSHWLWLRQ�LQ�WKH�LQGXVWU\���7KHVH�DUH�3671�RULJLQDWLQJDQG�WHUPLQDWLQJ�DFFHVV��LQWHUFRQQHFWLRQ���DQG�PRELOH�WHUPLQDWLQJ�VHUYLFHV�
$W�WKH�SUHVHQW�WLPH��WKHVH�VHUYLFHV��DORQJ�ZLWK�D�QXPEHU�RI�RWKHUV��KDYH�EHHQ�WKH�VXEMHFW�RIH[WHQGHG�DUELWUDWLRQ�DQG��LQ�WKH�FDVH�RI�3671�LQWHUFRQQHFWLRQ��UHYLHZ�E\�WKH�$&7�RI�WKH�$&&&¶VILQDO�GHWHUPLQDWLRQ���7KHVH�DUELWUDWLRQV��WRJHWKHU�ZLWK�WKH�VXEVHTXHQW�UHYLHZ�RI�WKH�3671LQWHUFRQQHFW�GHFLVLRQ��KDYH�EHHQ�SURFHHGLQJ�IRU�VRPH�\HDUV�DQG�WKHUH�LV�OLWWOH�OLNHOLKRRG�RI�ILQDOGHFLVLRQV�LQ�WKLV�FDOHQGDU�\HDU�������
'XULQJ�WKLV�SHULRG�WKH�FRPSHWLWLYH�HQYLURQPHQW�LQ�WKH�WHOHFRPPXQLFDWLRQV�LQGXVWU\�KDV�EHHQ�RQH�RIFRQVLGHUDEOH�XQFHUWDLQW\����7KLV�XQFHUWDLQW\�LV�VWLOO�HYLGHQW�WRGD\�PDLQO\�EHFDXVH�QR�FRPSHWLWRU�RI7HOVWUD�FDQ�EH�FHUWDLQ�ZKDW�LWV�FRVWV�IRU�XVLQJ�7HOVWUD¶V�LQWHUFRQQHFW�VHUYLFH�DFWXDOO\�LV�RU�LV�OLNHO\�WREH�LQ�WKH�IXWXUH�VLQFH�WKHUH�LV�SURYLVLRQ�LQ�WKH�OHJLVODWLRQ�IRU�EDFNGDWLQJ�WKH�GDWH�RI�HIIHFW�RI�ILQDOGHWHUPLQDWLRQV��E\�ERWK�WKH�$&&&�DQG�WKH�$&7���'HSHQGLQJ�RQ�WKH�$&7¶V�ILQDO�GHFLVLRQ��WKH�HIIHFWRI�DQ\�VXFK�EDFNGDWLQJ�FRXOG�EH�WKDW�PDQ\��LI�QRW�DOO��FDUULHUV�FDUULDJH�VHUYLFH�SURYLGHUV��&63V�XVLQJ�WKLV�7HOVWUD�VHUYLFH�FRXOG�EH�UHTXLUHG�WR�UHSD\�YHU\�ODUJH�VXPV�WR�7HOVWUD�DV�FRPSHQVDWLRQ�
7KH�ILQDQFLDO�LPSDFW�RI�WKLV�RQ�WKHVH�FRPSDQLHV�FDQ�RQO\�EH�VSHFXODWHG�XSRQ�EXW�LQ�WKH�FXUUHQWHFRQRPLF�FOLPDWH�LW�LV�KLJKO\�OLNHO\�WKDW�PDQ\�ZRXOG�IDLO��IXUWKHU�UHGXFLQJ�WKH�VFRSH�DQG�LQWHQVLW\�RIFRPSHWLWLRQ�LQ�WKH�LQGXVWU\�
,W�LV�WKHUHIRUH�HVVHQWLDO�LQ�WKH�ORQJ�WHUP�LQWHUHVWV�RI�HQG�XVHUV�DQG�WKH�JHQHUDO�KHDOWK�RI�WKH�LQGXVWU\�SDUWLFXODUO\�LQ�UHODWLRQ�WR�FRPSHWLWLRQ��WKDW�WKLV�XQFHUWDLQW\�EH�UHPRYHG�DV�VRRQ�DV�SRVVLEOH�
7KHVH�DPHQGPHQWV�DUH�SURSRVHG��WKHUHIRUH��ZLWK�WKLV�REMHFWLYH���7KH\�DUH�SUHGLFDWHG�RQ�D�YLHZ�WKDWFHUWDLQ�WHOHFRPPXQLFDWLRQV�VHUYLFHV�DUH�VR�FULWLFDO�WR�WKH�GHYHORSPHQW�RI�UREXVW�DQG�HIIHFWLYHFRPSHWLWLRQ�LQ�WKH�LQGXVWU\�WKDW�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKHLU�VXSSO\�VKRXOG�QRW�EH�WKH�VXEMHFW�RIOHQJWK\�QHJRWLDWLRQV��DUELWUDWLRQV��DQG�SRVVLEO\�UHYLHZ���EXW�EH�GHWHUPLQHG�E\�WKH�$&&&�DV�VRRQ�DVSRVVLEOH�DIWHU�WKH\�KDYH�EHHQ�GHFODUHG�XQGHU�V����$/�RI�WKH�73$���7KLV�ZRXOG�DOVR�KDYH�WKH�HIIHFWRI�HOLPLQDWLQJ�WKH�SRWHQWLDO�IRU�UHJXODWRU\�JDPLQJ�
:KLOH�3671�LQWHUFRQQHFW�DQG�PRELOH�WHUPLQDWLRQ�KDYH�EHHQ�XVHG�KHUH�DV�H[DPSOHV�WKHUH�PD\�EHRWKHU�VHUYLFHV�DYDLODEOH��HLWKHU�FXUUHQWO\�RU�LQ�WKH�IXWXUH��WKDW�WKH�$&&&�PLJKW�GHHP�LW�QHFHVVDU\�WRGHFODUH�WR�EH�VHUYLFHV�RI�QDWLRQDO�VLJQLILFDQFH�
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7KH�LQWHQWLRQ�RI�WKHVH�SURSRVHG�DPHQGPHQWV�WR�WKH�7UDGH�3UDFWLFHV�$FW�������73$��LV�WKHUHIRUH�WRSURYLGH�D�PHDQV�IRU�WKH�$&&&�WR�GHFODUH�FHUWDLQ�WHOHFRPPXQLFDWLRQV�VHUYLFHV�WR�EH�³VHUYLFHV�RIQDWLRQDO�VLJQLILFDQFH´�DQG��DV�D�FRQVHTXHQFH��WR�GHWHUPLQH��ZLWK�H[SHGLWLRQ��WKH�WHUPV�DQGFRQGLWLRQV�RI�WKHLU�VXSSO\�WR�DFFHVV�VHHNHUV�
3URSRVHG�VHFWLRQ����&-$
7KLV�ZRXOG�UHTXLUH�WKH�$&&&�WR�XQGHUWDNH�D�SXEOLF�SURFHVV�EHIRUH�PDNLQJ�D�GHFODUDWLRQ�WKDW�DVHUYLFH�LV�D�VHUYLFH�RI�QDWLRQDO�VLJQLILFDQFH�
3URSRVHG�VHFWLRQ����&-%
7KLV�VHFWLRQ�ZRXOG�UHTXLUH�WKH�$&&&�WR�GHWHUPLQH�WKH�WHUPV�DQG�FRQGLWLRQV��LQFOXGLQJ�SULFH��ZLWKZKLFK�D�FDUULHU�&63�PXVW�FRPSO\�LQ�VXSSO\LQJ�WKH�VHUYLFH�LQ�TXHVWLRQ���,W�DOVR�GHWDLOV�D�QRQ�H[KDXVWLYH�OLVW�RI�WKRVH�PDWWHUV�WKH�$&&&�PXVW�WDNH�LQWR�DFFRXQW�LQ�GHWHUPLQLQJ�VXFK�WHUPV�DQGFRQGLWLRQV�

3URSRVHG�VHFWLRQ����&-&
7KLV�DOORZV�DQ�H[LVWLQJ�GHWHUPLQDWLRQ�WR�EH�YDULHG�ZLWKRXW�WKH�QHHG�IRU�D�SXEOLF�LQTXLU\�LI���LQ�WKHRSLQLRQ�RI�WKH�$&&&�WKH�YDULDWLRQ�LV�RI�D�PLQRU�QDWXUH�
3URSRVHG�VHFWLRQ����&-'
7KLV�ZRXOG�UHTXLUH�WKH�$&&&�WR�PDLQWDLQ�D�SXEOLF�UHJLVWHU��ZKLFK�PD\�EH�LQ�HOHFWURQLF�IRUP��RI�DOOGHWHUPLQDWLRQV�PDGH�XQGHU�WKLV�OHJLVODWLRQ���$FFHVV�WR�WKH�UHJLVWHU�ZRXOG�UHTXLUH�SD\PHQW�RI�D�IHH�
3URSRVHG�VHFWLRQ����&-(
7KLV�VHFWLRQ�ZRXOG�HQVXUH�WKH�VXSUHPDF\�RI�GHWHUPLQDWLRQV�PDGH�XQGHU�WKHVH�SURYLVLRQV��RYHUSURYLVLRQV�LQ�DFFHVV�XQGHUWDNLQJV�DQG�WKH�DSSURYHG�WHOHFRPPXQLFDWLRQV�DFFHVV�FRGH�
3URSRVHG�VHFWLRQ����&-)
7KLV�VHFWLRQ�SURYLGHV�WKDW�WKH�$&&&�PD\�KROG�D�SXEOLF�LQTXLU\�LQ�WKH�GHFODUDWLRQ�RI�D�VHUYLFH�RIQDWLRQDO�VLJQLILFDQFH��HLWKHU�DW�LWV�RZQ�LQVWLJDWLRQ�RI�WKDW�RI�DQRWKHU�SHUVRQ
&RQVHTXHQWLDO�$PHQGPHQWV
&HUWDLQ�PLQRU�DPHQGPHQWV�WR�WKH�7HOHFRPPXQLFDWLRQV�$FW������DQG�WKH�7UDGH�3UDFWLFHV�$FW�����ZLOO�EH�QHFHVVDU\�DV�D�FRQVHTXHQFH�RI�WKH�DGRSWLRQ�RI�WKH�DERYH�VXEVWDQWLYH�DPHQGPHQWV�WR�WKH73$�
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7UDGH�3UDFWLFHV�$FW�����
'LYLVLRQ��$���6HUYLFHV�RI�QDWLRQDO�VLJQLILFDQFH
���&-$���6HUYLFHV�RI�QDWLRQDO�VLJQLILFDQFH
�� 7KH�&RPPLVVLRQ�PD\��E\�ZULWWHQ�LQVWUXPHQW��GHFODUH�WKDW�D�GHFODUHG�VHUYLFH�LV�D�VHUYLFH�RI

QDWLRQDO�VLJQLILFDQFH�LI�
�D�� WKH� &RPPLVVLRQ� KDV� KHOG� D� SXEOLF� LQTXLU\� XQGHU� 3DUW� ��� RI� WKH

7HOHFRPPXQLFDWLRQV�$FW������DERXW�D�SURSRVDO�WR�PDNH�WKH�GHFODUDWLRQ���DQG
�E�� WKH�&RPPLVVLRQ�KDV�SUHSDUHG�D�UHSRUW�DERXW�WKH�LQTXLU\�XQGHU�VHFWLRQ�����RI�WKH

7HOHFRPPXQLFDWLRQV�$FW��������DQG
�F�� WKH� UHSRUW�ZDV� SXEOLVKHG� GXULQJ� WKH� ��� GD\� SHULRG� HQGLQJ�ZKHQ� WKH� GHFODUDWLRQ

ZDV�PDGH���DQG
�G�� WKH�&RPPLVVLRQ� LV� VDWLVILHG� WKDW� WKH�PDNLQJ�RI� WKH� GHFODUDWLRQ�ZLOO� SURPRWH� WKH

ORQJ� WHUP� LQWHUHVWV� RI� HQG� XVHUV� RI� FDUULDJH� VHUYLFHV� RU� RI� VHUYLFHV� SURYLGHG� E\
PHDQV�RI�FDUULDJH�VHUYLFHV�

����&-%���&RPPLVVLRQ�PXVW�GHWHUPLQH�WHUPV�DQG�FRQGLWLRQV�RI�DFFHVV
�� 7KH�&RPPLVVLRQ�PXVW�LQ�D�UHSRUW�SUHSDUHG�SXUVXDQW�WR�SDUDJUDSK����&-$����D��GHWHUPLQH

WKH�WHUPV�DQG�FRQGLWLRQV�XSRQ�ZKLFK�D�FDUULHU�RU�SURYLGHU�LV�WR�FRPSO\�ZLWK�WKH�DSSOLFDEOH
VWDQGDUG�DFFHVV�REOLJDWLRQV�IRU�WKDW�VHUYLFH�VKRXOG�WKH�&RPPLVVLRQ�GHFODUH�WKDW�VHUYLFH�WR
EH�D�VHUYLFH�RI�QDWLRQDO�VLJQLILFDQFH�

�� 7KH�&RPPLVVLRQ�PXVW�WDNH�WKH�IROORZLQJ�PDWWHUV�LQWR�DFFRXQW�LQ�PDNLQJ�D�GHWHUPLQDWLRQ
SXUVXDQW�WR�VXEVHFWLRQ����&-%����
�D�� ZKHWKHU� WKH� GHWHUPLQDWLRQ�ZLOO� SURPRWH� WKH� ORQJ� WHUP� LQWHUHVWV� RI� HQG�XVHUV� RI

FDUULDJH�VHUYLFHV�RU�RI�VHUYLFHV�VXSSOLHG�E\�PHDQV�RI�FDUULDJH�VHUYLFHV�
�E�� WKH� OHJLWLPDWH� EXVLQHVV� LQWHUHVWV� RI� WKH� FDUULHU� RU� SURYLGHU�� DQG� WKH� FDUULHU¶V� RU

SURYLGHU¶V�LQYHVWPHQW�LQ�IDFLOLWLHV�XVHG�WR�VXSSO\�WKH�GHFODUHG�VHUYLFH�
�F�� WKH�LQWHUHVWV�RI�DOO�SHUVRQV�ZKR�KDYH�ULJKWV�WR�XVH�WKH�GHFODUHG�VHUYLFH�
�G�� WKH�GLUHFW�FRVWV�RI�SURYLGLQJ�DFFHVV�WR�WKH�GHFODUHG�VHUYLFH�
�H�� WKH�YDOXH� WR� D�SDUW\�RI� H[WHQVLRQV�� RU� HQKDQFHPHQW�RI� FDSDELOLW\��ZKRVH� FRVWV� LV

ERUQH�E\�VRPHRQH�HOVH�
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�I�� WKH� RSHUDWLRQDO� DQG� WHFKQLFDO� UHTXLUHPHQWV� QHFHVVDU\� IRU� WKH� VDIH� DQG� UHOLDEOH
RSHUDWLRQ�RI�D�FDUULDJH�VHUYLFH��D�WHOHFRPPXQLFDWLRQV�QHWZRUN�RU�D�IDFLOLW\�

�J�� WKH� HFRQRPLFDOO\� HIILFLHQW�RSHUDWLRQ� RI� D� FDUULDJH� VHUYLFH�� D� WHOHFRPPXQLFDWLRQV
QHWZRUN�RU�D�IDFLOLW\�

�K�� FKDUJHV�IRU�FRPSDUDEOH�VHUYLFHV�LQ�RWKHU�MXULVGLFWLRQV�
�� 7KH� &RPPLVVLRQ�PD\� WDNH� LQWR� DFFRXQW� DQ\� RWKHU� PDWWHUV� WKDW� LW� WKLQNV� DUH� UHOHYDQW� LQ

PDNLQJ�D�GHWHUPLQDWLRQ�SXUVXDQW�WR�VXEVHFWLRQ����&-%����
�� $�GHWHUPLQDWLRQ�XQGHU�WKLV�VHFWLRQ�KDV�HIIHFW�DFFRUGLQJO\�
�� $�FRS\�RI�D�GHWHUPLQDWLRQ�XQGHU�WKLV�VHFWLRQ�LV�WR�EH�SXEOLVKHG�LQ�WKH�*D]HWWH�
�� 7KH�&RPPLVVLRQ�PXVW�JLYH�WKH�$&$�DQG�WKH�7$)�D�FRS\�RI� WKH�UHSRUW�DERXW� WKH�LQTXLU\

SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ�����RI�WKH�7HOHFRPPXQLFDWLRQV�$FW������

���&-&���9DULDWLRQ�RI�GHWHUPLQDWLRQ
�� ,I� D� YDULDWLRQ� RI� D� GHWHUPLQDWLRQ� XQGHU� VXEVHFWLRQ� ���&-%���� LV� RI� D� PLQRU� QDWXUH�� WKH

&RPPLVVLRQ� LV� QRW� UHTXLUHG� WR� KROG� D� SXEOLF� LQTXLU\� XQGHU� 3DUW� ��� RI� WKH
7HOHFRPPXQLFDWLRQV�$FW������DERXW�WKH�SURSRVHG�YDULDWLRQ�

���&-'���5HJLVWHU�RI�GHWHUPLQDWLRQV
�� 7KH�&RPPLVVLRQ�PXVW�NHHS�D�5HJLVWHU�LQ�UHODWLRQ�WR�GHWHUPLQDWLRQV�XQGHU�VHFWLRQ����&-%�
�� 7KH�5HJLVWHU�PXVW�LQFOXGH�WKH�IROORZLQJ�

�D�� SDUWLFXODUV� RI� DOO� VXFK� GHWHUPLQDWLRQV� �LQFOXGLQJ� GHWHUPLQDWLRQV� WKDW� KDYH� EHHQ
UHYRNHG��

�E�� SDUWLFXODUV�RI�YDULDWLRQV�DQG�UHYRFDWLRQV�RI�VXFK�GHWHUPLQDWLRQV�
�F�� FRSLHV� RI� UHSRUWV� SUHSDUHG� LQ� DFFRUGDQFH� ZLWK� VHFWLRQ� ���� RI� WKH

7HOHFRPPXQLFDWLRQV�$FW������LQ�UHODWLRQ�WR�LQTXLULHV�PHQWLRQHG�LQ�WKLV�'LYLVLRQ�
�� 7KH�5HJLVWHU�PD\�EH�PDLQWDLQHG�E\�HOHFWURQLF�PHDQV�
�� $�SHUVRQ�PD\��RQ�SD\PHQW�RI�WKH�IHH��LI�DQ\��VSHFLILHG�LQ�WKH�UHJXODWLRQV�

�D�� LQVSHFW�WKH�5HJLVWHU���DQG
�E�� PDNH�D�FRS\�RI��RU�WDNH�H[WUDFWV�IURP��WKH�5HJLVWHU�
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�� )RU�WKH�SXUSRVHV�RI�WKLV�VHFWLRQ��LI�WKH�5HJLVWHU�LV�PDLQWDLQHG�E\�HOHFWURQLF�PHDQV��D�SHUVRQ
LV�WDNHQ�WR�KDYH�PDGH�D�FRS\�RI��RU�WDNHQ�DQ�H[WUDFW�IURP��WKH�5HJLVWHU�LI�WKH�&RPPLVVLRQ
JLYHV�WKH�SHUVRQ�D�SULQWRXW�RI��RU�RI�WKH�UHOHYDQW�SDUWV�RI��WKH�5HJLVWHU�

�� ,I� D�SHUVRQ� UHTXHVWV� WKDW�D�FRS\�EH�SURYLGHG� LQ�DQ�HOHFWURQLF� IRUP�� WKH�&RPPLVVLRQ�PD\
SURYLGH�WKH�UHOHYDQW�LQIRUPDWLRQ�
�D�� RQ�D�GDWD�SURFHVVLQJ�GHYLFH���RU
�E�� E\�ZD\�RI�HOHFWURQLF�WUDQVPLVVLRQ�

���&-(� �� 8QGHUWDNLQJV� DQG� FRGHV� WKDW� DUH� LQFRQVLVWHQW� ZLWK� GHWHUPLQDWLRQV� UHODWLQJ� WR
VHUYLFHV�RI�QDWLRQDO�VLJQLILFDQFH

�� ,I�D�SURYLVLRQ�RI�DQ�DFFHVV�XQGHUWDNLQJ�LV�LQFRQVLVWHQW�ZLWK�DQ\�GHWHUPLQDWLRQ�UHODWLQJ�WR�D
VHUYLFH� RI� QDWLRQDO� VLJQLILFDQFH�� WKH� SURYLVLRQ� KDV� QR� HIIHFW� WR� WKH� H[WHQW� RI� WKH
LQFRQVLVWHQF\�

�� ,I� D� SURYLVLRQ� RI� WKH� DSSURYHG� WHOHFRPPXQLFDWLRQV� DFFHVV� FRGH� LV� LQFRQVLVWHQW� ZLWK� DQ\
GHWHUPLQDWLRQ�UHODWLQJ�WR�D�VHUYLFH�RI�QDWLRQDO�VLJQLILFDQFH�� WKH�SURYLVLRQ�KDV�QR�HIIHFW� WR
WKH�H[WHQW�RI�WKH�LQFRQVLVWHQF\�

���� &-)� �� ,QTXLULHV� DERXW� SURSRVDOV� WR� GHFODUH� D� GHFODUHG� VHUYLFH� D� VHUYLFH� RI� QDWLRQDO
���������������������VLJQLILFDQFH
�� 7KLV�VHFWLRQ�DSSOLHV�WR�D�SXEOLF�LQTXLU\�RI�D�NLQG�PHQWLRQHG�LQ�SDUDJUDSK����&-$����D��
�� 7KH�&RPPLVVLRQ�PD\�KROG�WKH�LQTXLU\�

�D�� RQ�LWV�RZQ�LQLWLDWLYH��RU
�E�� LI�UHTXHVWHG�LQ�ZULWLQJ�WR�GR�VR�E\�D�SHUVRQ�

�� ,I�WKH�&RPPLVVLRQ�GHFLGHV�QRW�WR�KROG�D�SXEOLF� LQTXLU\�WKDW�D�SHUVRQ�KDV�UHTXHVWHG�XQGHU
SDUDJUDSK�����E���WKH�&RPPLVVLRQ�PXVW�QRWLI\�WKH�SHUVRQ�LQ�ZULWLQJ�RI�WKH�GHFLVLRQ�DQG�RI
WKH�UHDVRQV�IRU�WKH�GHFLVLRQ�

�� 7KH�&RPPLVVLRQ�PXVW�JLYH�WKH�$&$�DQG�WKH�7$)�D�FRS\�RI� WKH�UHSRUW�DERXW� WKH�LQTXLU\
SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ�����RI�WKH�7HOHFRPPXQLFDWLRQV�$FW������

�� ,I� WKH� LQTXLU\� LV�KHOG�DW� WKH� UHTXHVW�RI� D�SHUVRQ�� WKH�&RPPLVVLRQ�PXVW�JLYH� WKH�SHUVRQ�D
FRS\�RI�WKH�UHSRUW�DERXW�WKH�LQTXLU\�SUHSDUHG�XQGHU�VHFWLRQ�����RI�WKH�7HOHFRPPXQLFDWLRQV
$FW������
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&216(48(17,$/�$0(1'0(176
7HOHFRPPXQLFDWLRQV�$FW�����
6HFWLRQ�������
$IWHU�³VHFWLRQ����´�LQVHUW�³XQOHVV�WKH�GLUHFWLRQ�ZDV�PDGH�SXUVXDQW�WR�D�GHWHUPLQDWLRQ�PDGH�XQGHU
VHFWLRQ����&-$���´�

7UDGH�3UDFWLFHV�$FW�����
6HFWLRQ����$&���'HILQLWLRQV
3ULFH��UHODWHG�WHUPV�DQG�FRQGLWLRQV�KDV�WKH�PHDQLQJ�JLYHQ�E\�VHFWLRQ����&+�
6HUYLFH�RI�QDWLRQDO�VLJQLILFDQFH�KDV�WKH�PHDQLQJ�JLYHQ�E\�VHFWLRQ�����&-$����
6HFWLRQ����$<
,QVHUW�QHZ�SDUDJUDSK����$<����E��L��

³LI�WKH�VHUYLFH�LV�D�VHUYLFH�RI�QDWLRQDO�VLJQLILFDQFH��RQ�WHUPV�DQG�FRQGLWLRQV�QRW�LQFRQVLVWHQW
ZLWK�WKRVH�GHWHUPLQHG�E\�WKH�&RPPLVVLRQ�SXUVXDQW�WR�VHFWLRQ����&-%����´

5H�QXPEHU�WKH�IROORZLQJ�VXE�VHFWLRQV�DFFRUGLQJO\
6HFWLRQ����$<����E��LL�
$IWHU�³GLVSXWHV�DERXW�DFFHVV�´��LQVHUW�³RU�XQGHU�'LYLVLRQ��$��ZKLFK�GHDOV�ZLWK�VHUYLFHV�RI�QDWLRQDO
VLJQLILFDQFH�´�

6HFWLRQ����%.
,QVHUW�D�QHZ�VXEVHFWLRQ�����&��DV�IROORZV�

³LI� DQ\� SDUW� RI� WKH� FRGH� GHDOV� ZLWK� WHUPV� DQG� FRQGLWLRQV� RI� DFFHVV� GHWHUPLQHG� E\� WKH
&RPPLVVLRQ� IROORZLQJ� DQ� LQTXLU\� LQWR� D� VHUYLFH� RI� QDWLRQDO� VLJQLILFDQFH� �� WKH� FRGH� LV
FRQVLVWHQW�ZLWK�WKH�GHWHUPLQDWLRQ���DQG´�

5HQXPEHU�H[LVWLQJ�VXEVHFWLRQ�����F��DFFRUGLQJO\�
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6HFWLRQ����%9����G�
,QVHUW�D�QHZ�VXEVHFWLRQ�DV�IROORZV�

³LI� WKH� XQGHUWDNLQJ� GHDOV� ZLWK� WHUPV� DQG� FRQGLWLRQV� RI� DFFHVV� GHWHUPLQHG� E\� WKH
&RPPLVVLRQ�IROORZLQJ�DQ�LQTXLU\�LQWR�D�VHUYLFH�RI�QDWLRQDO�VLJQLILFDQFH���WKH�&RPPLVVLRQ
LV�VDWLVILHG�WKDW�WKH�XQGHUWDNLQJ�LV�FRQVLVWHQW�ZLWK�WKH�GHWHUPLQDWLRQ���DQG´�
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