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[bookmark: _Toc370477307]Foreword
Richard Snape capped a long and distinguished career as Professor of Economics at Monash University with a new and accomplished career at the Industry Commission, and then as Deputy Chairman of the Productivity Commission. In the eight years that he spent at the Commission before his untimely death in October 2002, he played a pivotal role in overseeing our research program, as well as participating in major public inquiries. 
This is the eleventh in a series of lectures in memory of Richard Snape. With Richard’s own interests and high standards in mind, the lecture series elicits contributions on important public policy issues from internationally recognised figures, in a form that is accessible to a wide audience.
This year’s Lecturer, Arvind Panagariya is Professor of Economics and Jagdish Bhagwati Professor of Indian Political Economy at Columbia University. Professor Panagariya has a distinguished academic career and has also served as Chief Economist at the Asian Development Bank as well as holding other positions at the World Bank, the International Monetary Fund, the World Trade Organisation and the United Nations Conference on Trade and Development. 
In his presentation, Professor Panagariya provides a critical assessment of policy approaches to economic growth and development in post-independence India – the world’s largest democracy. As he points out, the policy lessons from India’s experience – such as the importance of outward oriented, pro-market reforms – can apply to all developing countries seeking prosperity within a democratic framework.
I am grateful that Professor Panagariya was able to take time out of his busy schedule to come to Melbourne to deliver the Richard Snape Lecture for 2013.
Peter Harris
Chairman
October 2013
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Richard Snape 1936 – 2002
Richard Hal Snape was Deputy Chairman of the Productivity Commission and Emeritus Professor of Monash University. He was a Board Member of the Australian Research Council, Fellow of the Academy of the Social Sciences in Australia and a Distinguished Fellow of the Economic Society of Australia.
Professor Arvind Panagariya
Arvind Panagariya is Professor of Economics and Jagdish Bhagwati Professor of Indian Political Economy at Columbia University. He is also the Director of the Program on Indian Economic Policies at Columbia. He was previously Chief Economist of the Asian Development Bank and has also worked with the World Bank, IMF, WTO, and UNCTAD. He holds a Ph.D. degree in Economics from Princeton University. In March 2012, Panagariya was awarded Padma Bhushan, one of the highest civilian honors India confers in any field.
Professor Panagariya has written or edited a dozen books, including India: The Emerging Giant which was listed as a ‘top pick’ in 2008 by the Economist magazine. The Economist has described his latest book (with Jagdish Bhagwati) Why Growth Matters as ‘a manifesto for policymakers and analysts.’ His articles have appeared in leading economics journals including the American Economic Review, Quarterly Journal of Economics and the Review of Economic Studies.
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