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Foreword

The Council of Australian Governments at its April 2012 meeting agreed to the establishment of a cross jurisdictional Taskforce to advise on the development of a new regulatory and competition reform agenda. The Taskforce’s report will inform development of a National Productivity Compact between governments (Australian, State and Territory) and business associations. COAG agreed that the Taskforce be informed by advice from the Productivity Commission.

The request to the Commission from the Taskforce was to undertake, by the end of June 2012, a ‘preliminary high-level review’ of the sixteen areas of reform identified by COAG. 

In the six weeks available to complete this task, and consistent with the ‘directions letter’, the Commission has drawn on its existing reports and studies. Given the timeframe, it would not have been possible for the Commission to undertake the public processes that accompany a public inquiry or research study, nor to undertake new estimation and modelling. However, the Commission has been able to draw on a number of its public inquiry reports that are relevant to many aspects of this exercise. 

The Commission’s commentary is confined to the reform areas set out by COAG in its April communiqué. The analysis does not consider other reform areas.

The sixteen topics are diverse and range from ‘best practice approaches to regulation’ and ‘energy market reforms’ which would have broad ranging benefits for the economy, to more specific reforms that relate to specific sectors, such as ‘explosives regulation’. 

The analysis is far from definitive, reflecting among other things that not all topic areas have previously been examined by the Commission, and that some reforms are not well defined at this stage. Nevertheless, to assist the Taskforce and COAG, the Commission has provided indicative judgements about those reform areas likely to offer the biggest payoff.

Gary Banks AO
Chairman
29 June 2012
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