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° LIMDEP Execution Trace. This run: 07/06/98. Time now 12:54:20.

TTEZ

Line Program Instruction
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
A

1 EXEC
Error: EXECUTE - no procedure has been stored yet.
EDIT
This begins 1 repetitions. The first is shown.
Open; output=v:\youthemp\time\limdep\mle6.out $
Title; output file v:\..\mle6.out $
Reset $
Read; file = v:\youthemp\time\limdep\input4.wk1
; format = wks
; names = $
Current sample 96 observs.
Total variables now : 20
Missing values read : 0
7 Create; if (Industry = 1) Inda = 1; (Else) Inda =0
; if (Industry = 2) Indc = 1; (Else) Indc =0
; if (Industry = 3) Inde = 1, (Else) Inde =0
; if (Industry = 4) Indf = 1; (Else) Indf =0
; if (Industry = 6) Indh = 1; (Else) Indh =0
; if (Industry = 7) Indi = 1; (Else) Indi =
; if (Industry = 8) Indp = 1; (Else) Indp=0$%
8 Create ; dinWk =dinr $
9 Namelist ; Price = diInWy, dinWam, dinWaf, dinwk
; relPrice = dinrwy, dinrwWam, dinrWaf
; Costshar = dCy, dCam, dCaf
; Educate = dEdy, dEdam, dEdaf
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; Ind = Inda, Indc, Inde, Indf, Indh, Indi, Indp $
10 Sure; LHS = Costshar

; Labels =

ay, byy, byam byaf, byk, bydq,

aam bany, bamam bamaf, bank, bany,

aaf, bafy, bafam bafaf, bafk, bafq

; RHS = one, Price, dlnQ

; Pattern =

ay, byy, byam byaf, byk, byq,

aam bany, banmam banaf, bank, bang,

aaf, bafy, bafam bafaf, bafk, bafq

; printve $

Resul ts begi n on page 1 in output.

Exit status for this nodel command is 0.O0.
11 Dstat ; Rhs = Price, dInQ; output =2 %

Resul ts begi n on page 3 in output.

Exit status for this nodel command is 0.O0.
12 Sure; LHS = Costshar

; Labels = ay, aam aaf, byy, byam byaf, byk, byq, bamam bamaf,

bank,
bany, bafaf, bafk, bafq
; RHS = one, Price, dlnQ
; Pattern =
ay, byy, byam byaf, byk, byq,
aam byam bamam bamaf, bank, bang,
aaf, byaf, bamaf, bafaf, bafk, bafq
; printve $
Resul ts begi n on page 5 in output.
E
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° LIMDEP Execution Trace. This run: 07/06/98. Time now 12:54:44.
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Line Program Instruction
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
A

Exit status for this model command is 0.0.
13 Dstat ; Rhs = Price, dInQ ; output =2 $

Results begin on page 7 in output.

Exit status for this model command is 0.0.
14 Sure; LHS = Costshar

; Labels = ay, byy, byam, byaf, byq,

aam, bamy, bamam, bamaf, bamq,

aaf, bafy, bafam, bafaf, bafq

; RHS = one, relPrice, dInQ

; Pattern =

ay, byy, byam, byaf, byq,

aam, bamy, bamam, bamaf, bamq,

aaf, bafy, bafam, bafaf, bafq

; printve $

Results begin on page 9 in output.

Exit status for this model command is 0.0.
15 Dstat ; Rhs = relPrice, dinQ ; output=2 $

Results begin on page 11 in output.

Exit status for this model command is 0.0.



16 Sure; LHS = Costshar

; Labels = ay, byy, byam byaf, byq,

aam bamam bamaf, bang,

aaf, bafaf, bafq

; RHS = one, rel Price, dlnQ

; Pattern =

ay, byy, byam byaf, byq,

aam byam bamam bamaf, bamm,

aaf, byaf, bamaf, bafaf, bafq

; printve $

Results begin on page 13 in output.

Exit status for this nodel command is 0.O0.
17 Dstat ; Rhs = relPrice, dinQ; output =2 $

Results begin on page 15 in output.

Exit status for this nodel command is 0.O0.
18 Stop $

Stop $
19 stop
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° LIMDEP Estimation Results Run log line 10
Page 1°

° Current sample contains 96 observations.

(o]
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© Constrained MLE for Multivariate Regression Model
(o]

° First iter: 0 F= 865.9377 log|a|= -26.55400 g'inv(H)g= 1.0965

o

°Last iter: 1 F= 942.6510 log|a|= -28.15219 g'inv(H)g= 0.0000

o

% Number of observations used in estimation = 96
o

°Model: ONE DLNWY DLNWA DLNWA DLNWK DLNQ

o

°DCY AY BYY BYAM BYAF BYK BYQ

o

°DCAM AAM BAMY BAMAM BAMAF BAMK BAMQ

o}

°DCAF AAF BAFY BAFAM BAFAF BAFK BAFQ

o}

E
iYa

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
AY -0.8979001E-03 0.81261E-03 -1.105 0.26918

BYY 0.2976045E-02 0.18633E-02 1.597 0.11023

BYAM  -0.3282884E-01 0.11781E-01 -2.787 0.00533
BYAF 0.1264658E-01 0.85474E-02 1.480 0.13898

BYK -0.1060812E-01 0.98665E-02 -1.075 0.28230

BYQ 0.2006041E-01 0.98101E-02 2.045 0.04087

AAM -0.4935076E-02 0.30415E-02 -1.623 0.10468

BAMY  -0.5242645E-02 0.69743E-02 -0.752 0.45223
BAMAM  0.1777000 0.44096E-01 4.030 0.00006



BAVAF - 0. 1058988 0. 31992E- 01 -3.310 0. 00093
BAMK - 0. 2593462 0. 36929E- 01 -7.023 0. 00000
BAMQ 0. 1196343E- 01 0.36718E-01 0. 326 0. 74456
AAF 0. 3847999E- 02 0. 24639E- 02 1.562 0.11834
BAFY 0. 1724810E-01 0. 56498E- 02 3.053 0. 00227
BAFAM -0. 1418766 0. 35721E-01 -3.972 0. 00007
BAFAF 0. 5988696E- 01 0. 25916E-01 2.311 0. 02084
BAFK -0.8812241E-01 0. 29916E-01 -2.946 0. 00322
BAFQ 0. 3706503E- 01 0. 29745E- 01 1.246 0.21273
Resi dual covariance matrix
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° LIMDEP Estimation Results Run log line 10

Page 2°

° Current sample contains 96 observations.

(o]

ET

iy,

Covariance matrix

DCY DCAM DCAF
DCY 0.1969E-04
DCAM  0.1083E-04 0.2758E-03
DCAF -0.1753E-04 -0.1300E-03 0.1810E-03

~
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° LIMDEP Estimation Results Runlog line 11
Page 3°

° Current sample contains 96 observations.
(o]

Y

Descriptive Statistics
Variable Mean Std. Dev. Skew. Kurt. Minimum  Maximum
Cases
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
AAAA
DLNWY 0.0503 0.2465 0.2 6.2 -0.6473 0.8514

96

DLNWAM 0.0495 0.0399 0.2 29 -0.0343 0.1573
96

DLNWAF 0.0540 0.0553 -0.2 5.5 -0.1425 0.2256
96

DLNWK 0.0210 0.0504 -0.1 3.7 -0.1250 0.1776
96

DLNQ 0.0299 0.0507 -1.3 9.0 -0.2198 0.1945
96

T
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° LIMDEP Estimation Results Run log line 11
Page 4°

° Current sample contains 96 observations.
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Correlation matrix

DLNWY  DLNWAM  DLNWAF DLNWK DLNQ
DLNWY 1.000
DLNWAM 0.1127 1.000
DLNWAF 0.8340E-01  0.1996 1.000
DLNWK 0.3837E-01  0.1140 0.1752 1.000
DLNQ 0.5504E-01 0.1491 0.1509 0.3809 1.000
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° LIMDEP Estimation Results Run log line 12
Page 5°

° Current sample contains 96 observations.

(o]

E
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© Constrained MLE for Multivariate Regression Model
(o]

° Firstiter: 0 F= 865.9377 log|d|= -26.55400 g'inv(H)g= 1.0552

o}

°Last iter: 2 F= 939.2147 log|4|= -28.08060 g'inv(H)g= 0.0000

o}

% Number of observations used in estimation = 96
o

°Model: ONE DLNWY DLNWA DLNWA DLNWK DLNQ

o

°DCY AY BYY BYAM BYAF BYK BYQ

o

°DCAM AAM BYAM BAMAM BAMAF BAMK BAMQ

o

°DCAF AAF BYAF BAMAF BAFAF BAFK BAFQ
o

E
iiYa

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
AY -0.2085699E-02 0.60117E-03 -3.469 0.00052

AAM -0.3481479E-02 0.25966E-02 -1.341 0.17999

AAF 0.3012320E-02 0.19576E-02 1.539 0.12386

BYY 0.2531656E-02 0.18778E-02 1.348 0.17759

BYAM  -0.1136945E-01 0.59136E-02 -1.923 0.05453
BYAF 0.1746499E-01 0.46766E-02 3.735 0.00019

BYK -0.1243047E-01 0.10001E-01 -1.243 0.21388

BYQ 0.1755545E-01 0.99411E-02 1.766 0.07740
BAMAM  0.1751308 0.41647E-01 4.205 0.00003
BAMAF  -0.1286595 0.24648E-01 -5.220 0.00000

BAMK  -0.2551605 0.37000E-01 -6.896 0.00000

BAMQ 0.1606579E-01 0.36814E-01 0.436 0.66254
BAFAF  0.6461571E-01 0.24350E-01 2.654 0.00796
BAFK  -0.8955977E-01 0.29838E-01 -3.001 0.00269
BAFQ 0.3522034E-01 0.29597E-01 1.190 0.23404



Resi dual covari ance matri x
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° LIMDEP Estimation Results Run log line 12
Page 6°

° Current sample contains 96 observations.
(o]

A
Covariance matrix

DCY DCAM DCAF
DCY 0.2053E-04
DCAM  0.1025E-04 0.2799E-03
DCAF -0.1697E-04 -0.1306E-03 0.1814E-03
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° LIMDEP Estimation Results Run log line 13
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° Current sample contains 96 observations.

(o]
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Descriptive Statistics
Variable Mean Std. Dev. Skew. Kurt. Minimum  Maximum
Cases
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
AAAA
DLNWY 0.0503 0.2465 0.2 6.2 -0.6473 0.8514
96
DLNWAM 0.0495 0.0399 0.2 29 -0.0343 0.1573
96
DLNWAF 0.0540 0.0553 -0.2 55 -0.1425 0.2256
96
DLNWK 0.0210 0.0504 -0.1 3.7 -0.1250 0.1776
96
DLNQ 0.0299 0.0507 -1.3 9.0 -0.2198 0.1945
96

~
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° LIMDEP Estimation Results Run log line 13
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° Current sample contains 96 observations.
(o]

IEZ
Correlation matrix
DLNWY DLNWAM DLNWAF DLNWK DLNQ

DLNWY 1.000
DLNWAM 0.1127 1.000



DLNWAF 0. 8340E-01 0. 1996 1. 000

DLNVK 0. 3837E-01 0. 1140 0. 1752 1. 000
DLNQ 0. 5504E- 01 0. 1491 0. 1509 0. 3809 1. 000
T
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° LIMDEP Estimation Results Run log line 14

Page 9°

° Current sample contains 96 observations.
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° Constrained MLE for Multivariate Regression Model
(o]

° Firstiter: 0 F= 865.9377 log|4|= -26.55400 glinv(H)g= 0.9858

o

°Last iter: 1 F= 931.3065 log|d|= -27.91585 g'inv(H)g= 0.0000

o}

% Number of observations used in estimation = 96
o

°Model: ONE DLNRW DLNRW DLNRW DLNQ

o}

°DCY AY BYY BYAM BYAF BYQ

o

°DCAM AAM BAMY BAMAM BAMAF BAMQ

o

°DCAF AAF BAFY BAFAM BAFAF BAFQ
o

E
iiYa

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
AY -0.1897229E-02 0.55141E-03 -3.441 0.00058

BYY 0.3031794E-02 0.18894E-02 1.605 0.10858

BYAM  -0.1853906E-01 0.81273E-02 -2.281 0.02254
BYAF 0.1874762E-01 0.78205E-02 2.397 0.01652

BYQ 0.1580051E-01 0.96004E-02 1.646 0.09980

AAM -0.7737001E-02 0.20513E-02 -3.772 0.00016

BAMY  -0.5086335E-02 0.70287E-02 -0.724 0.46928
BAMAM  0.2177658 0.30234E-01 7.203 0.00000
BAMAF -0.8879262E-01 0.29093E-01 -3.052 0.00227
BAMQ 0.1948695E-04 0.35714E-01 0.001 0.99956

AAF -0.9822249E-03 0.17073E-02 -0.575 0.56507

BAFY 0.1751756E-01 0.58500E-02 2.994 0.00275
BAFAM -0.7280738E-01 0.25164E-01 -2.893 0.00381
BAFAF  0.8937615E-01 0.24214E-01 3.691 0.00022
BAFQ 0.1647493E-01 0.29724E-01 0.554 0.57940

Residual covariance matrix

~
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° LIMDEP Estimation Results Runlog line 14
Page 10°

° Current sample contains 96 observations.
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A
Covariance matrix

DCY DCAM DCAF
DCY 0.2025E-04
DCAM  0.1240E-04 0.2802E-03
DCAF -0.1481E-04 -0.1224E-03 0.1941E-03

~
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° LIMDEP Estimation Results Run log line 15
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° Current sample contains 96 observations.

(o]

ElT

1Y

Descriptive Statistics
Variable Mean Std. Dev. Skew. Kurt. Minimum  Maximum
Cases
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
AAAA
DLNRWY 0.0084 0.2627 -0.1 5.3 -0.8170 0.8562
96
DLNRWAM 0.0076 0.1040 0.4 4.0 -0.3111 0.3250
96
DLNRWAF 0.0120 0.1061 0.0 3.2 -0.2943 0.3107
96
DLNQ 0.0299 0.0507 -1.3 9.0 -0.2198 0.1945
96

~
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° LIMDEP Estimation Results Run log line 15
Page 12°

° Current sample contains 96 observations.
(o]

IEZ
Correlation matrix

DLNRWY DLNRWAM DLNRWAF DLNQ
DLNRWY 1.000
DLNRWAM 0.3602 1.000
DLNRWAF 0.3357 0.8294 1.000
DLNQ -0.9442E-01 -0.3116 -0.2831 1.000

[T

° LIMDEP Estimation Results Run log line 16
Page 13°

° Current sample contains 96 observations.
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© Constrained MLE for Multivariate Regression Model
(o]

° First iter: 0 F= 865.9377 log|&|= -26.55400 g'inv(H)g= 0.9711

o}

°Last iter: 2 F= 929.9785 log|4|= -27.88818 g'inv(H)g= 0.0000

o}

% Number of observations used in estimation = 96
o

°Model: ONE DLNRW DLNRW DLNRW DLNQ

o

°DCY AY BYY BYAM BYAF BYQ

o

°DCAM AAM BYAM BAMAM BAMAF BAMQ

o

°DCAF AAF BYAF BAMAF BAFAF BAFQ
o

E
iiYa

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
AY -0.2009226E-02 0.54764E-03 -3.669 0.00024

BYY 0.2317909E-02 0.18412E-02 1.259 0.20807

BYAM  -0.1254589E-01 0.50451E-02 -2.487 0.01289
BYAF 0.1768261E-01 0.46705E-02 3.786 0.00015

BYQ 0.1865341E-01 0.94749E-02 1.969 0.04899

AAM -0.7924155E-02 0.20474E-02 -3.870 0.00011
BAMAM  0.2220948 0.27378E-01 8.112 0.00000
BAMAF -0.8062004E-01 0.21979E-01 -3.668 0.00024
BAMQ 0.3980431E-02 0.35695E-01 0.112 0.91121

AAF -0.8479405E-03 0.17003E-02 -0.499 0.61799
BAFAF  0.9175034E-01 0.23715E-01 3.869 0.00011
BAFQ 0.1296541E-01 0.29412E-01 0.441 0.65934

Residual covariance matrix

~
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° LIMDEP Estimation Results Run log line 16
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° Current sample contains 96 observations.
(o]

A
Covariance matrix

DCY DCAM DCAF
DCY 0.2048E-04
DCAM  0.1288E-04 0.2838E-03
DCAF -0.1508E-04 -0.1226E-03 0.1945E-03

~
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° LIMDEP Estimation Results Runlog line 17
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° Current sample contains 96 observations.
(o]

Y

Descriptive Statistics
Variable Mean Std. Dev. Skew. Kurt. Minimum  Maximum
Cases
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
AAAA
DLNRWY 0.0084 0.2627 -0.1 5.3 -0.8170 0.8562
96
DLNRWAM 0.0076 0.1040 0.4 4.0 -0.3111 0.3250
96
DLNRWAF 0.0120 0.1061 0.0 3.2 -0.2943 0.3107
96
DLNQ 0.0299 0.0507 -1.3 9.0 -0.2198 0.1945
96

~
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° LIMDEP Estimation Results Run log line 17
Page 16°

° Current sample contains 96 observations.

(o]
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1Y

Correlation matrix

DLNRWY DLNRWAM DLNRWAF DLNQ
DLNRWY 1.000
DLNRWAM 0.3602 1.000
DLNRWAF 0.3357 0.8294 1.000
DLNQ -0.9442E-01 -0.3116 -0.2831 1.000



