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° LIMDEP Execution Trace. This run: 06/30/98. Time now 11:46:21.

TTEZ

Line Program Instruction
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
A

=Y

EDIT
This begins 1 repetitions. The first is shown.

2 Open; output=v:\youthemp\time\limdep\gls.out $
3 Title; output file v:\..\gls.out $
4 Reset$
5 Read; file = v:\youthemp\time\limdep\inputdat.wk1
; format = wks
; names = $
Current sample : 104 observs.
Total variables now : 21
Missing values read : 0
6 Create; LWym=Ilog(Wym)
; LWyf=log(Wyf)

; LWam=log(Wam)
; LWaf=log(Waf)
; LWk=log(r)
=log (Q) $

Namelist ; Wages = LWym, LWyf, LWam, LWaf
; Prices = LWym, LWyf, LWam, LWaf, LWk
; Costshar = Cym, Cyf, Cam, Caf
; Ed = Edym, Edyf, Edam, Edaf $

Sure; LHS = Cym, Cyf, Cam, Caf
; Eql = one, Prices, LQ
; EQ2 = one, Prices, LQ
; EQ3 = one, Prices, LQ

~

o]



; Eg4 = one, Prices, LQ $
Resul ts begi n on page 1 in output.
Exit status for this nodel command is 0.O0.
9 Sure LHS = C&ym Cyf, Cam Caf
; EQl = one, Prices, LQ
; EQ2 = one, Prices, LQ
; EqQ3 = one, Prices, LQ
; = one, Prices, LQ
; Qs B(3) - B(9) =0,
B(4) - B(16)
B(5) - B(23)
B(11) - B(17)
B(12) - B(24) ,
B(19) - B(25) $
Resul ts begi n on page 3 in output.
Resul ts begi n on page 5 in output.
Exit status for this nodel command is 0.O0.
10 Sure LHS = Cym Cyf, Cam Caf
Eql = one, Prices, LQ

[cNoloNoNo)

; EQ2 = one, Prices, LQ
; EQ3 = one, Prices, LQ
; = one, Prices, LQ
; Os: B(1) + B(8) + B(15) + B(22) =1,

B(2) + B(3) + B(4) + B(5) + B(6) =0,
B(9) + B(10) + B(11) + B(12) + B(13) = O,
B(16) + B(17) + B(18) + B(19) + B(20) = 0,
B(23) + B(24) + B(25) + B(26) + B(27) = 0,
B
TS
° LIMDEP Execution Trace. This run: 06/30/98. Time now 11:47:03.
Page 2°
S
fififiiva

Line Program Instruction
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
A

B(7) + B(14) + B(21) + B(28) =0$%

Results begin on page 7 in output.

Results begin on page 9 in output.

Exit status for this model command is 0.0.
11 Sure; LHS = Cym, Cyf, Cam, Caf

; Eql = one, Prices, LQ

; EQ2 = one, Prices, LQ

; EQ3 = one, Prices, LQ

; Eq4 = one, Prices, LQ

; Cls: B(3) -B(9)

B(4) - B(16)

B(5) - B(23)

B(11) - B(17)

B(12) - B(24)

B(19) - B(25)

B(1) + B(8) + B(15) + B(22) =1,

B(2) +B(3) +B(4) +B(5) +B(6) = O

B(9) +B(10) + B(11) + B(12) + B(13) =

B(16) + B(17) + B(18) + B(19) + B(20) = 0

B(23) + B(24) + B(25) + B(26) + B(27) =0
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B(7) + B(14) + B(21) + B(28) =0%
Results begin on page 11 in output.
Results begin on page 13 in output.

Exit status for this nodel command is 0.0.
End command entry from editor.

12 exi t
[teration 0, Log-likelihood= 985. 4975
[teration 1, Log-Ilikelihood= 985. 4975
Log-l i kel'i hood has converged.
T
[T
° LIMDEP Estimation Results Runlog line 8
Page 1°
° Current sample contains 104 observations.
(o]
ElT
1114
S
»
° Estimates for equation: CYM
(o]
° Generalized least squares regression  Weighting variable = ONE
(o]
° Dependent variable is CYM Mean = 0.01704,S.D.=  0.0111
o]
° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]
° Residuals: Sum of squares= 0.609461E-02 Std.Dev. = 0.00793
(o]
° Fit: R-squared = 0.48310, Adjusted R-squared = 0.45112
(o]
0 Note: Not using OLS. R-squared is not bounded in [0,1]
(o]
° Model test: F[ 6, 97]= 15.11, Prob value = 0.00000
(o]
° Diagnostic: Log-L = 359.1569, Restricted(a=0) Log-L = 321.2189
(o]
o Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.=  -6.772
(o]

° Log-determinant of & -30.3034 Log-likelihood 985.4975
(o]

% Durbin-Watson Stat.= 0.3930 Autocorrelation = 0.8035
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 0.3095747E-01 0.18737E-01 1.652 0.09850

LWYM 0.9584422E-02 0.94693E-02 1.012 0.31146 1.845

LWYF 0.1768480E-02 0.56357E-02 0.314 0.75367 1.868

LWAM  -0.5463615E-01 0.79198E-02 -6.899 0.00000 2.416

LWAF 0.1789926E-01 0.10589E-01 1.690 0.09094 2.337

LWK 0.5271910E-02 0.24566E-02 2.146 0.03187 -1.317

LQ ___0.6288506E-02 0.13293E-02 4.731 0.00000 9.894

BT

»
° Estimates for equation: CYF



o}

° Generalized least squares regression  Weighting variable = ONE
(o]

° Dependent variable is CYF Mean = 0.01078,S.D.=  0.0138
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

° Residuals: Sum of squares= 0.151469E-01 Std.Dev. = 0.01250

o}

° Fit: R-squared = 0.17494, Adjusted R-squared = 0.12390
(o]

0 Note: Not using OLS. R-squared is not bounded in [0,1]

o}

°Model test: F[ 6, 97]= 3.43, Probvalue = 0.00412

(o]

° Diagnostic: Log-L = 311.8167, Restricted(a=0) Log-L = 298.1938
(o]

o Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.= -5.862

o

° Log-determinant of & -30.3034 Log-likelihood 985.4975
(o]

% Durbin-Watson Stat.= 0.2160 Autocorrelation = 0.8920
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 0.2987773E-01 0.29539E-01 1.011 0.31179

LWYM 0.2449719E-02 0.14928E-01 0.164 0.86965 1.845

LWYF 0.1309887E-01 0.88845E-02 1.474 0.14039 1.868

LWAM  -0.4437114E-01 0.12485E-01 -3.554 0.00038 2.416

LWAF 0.1421131E-01 0.16693E-01 0.851 0.39457 2.337

LWK -0.1358177E-02 0.38728E-02 -0.351 0.72582 -1.317

LQ 0.2439050E-02 0.20957E-02 1.164 0.24449 9.894

~

[T
° LIMDEP Estimation Results Runlog line 8
Page 2°

° Current sample contains 104 observations.
(o]

B

»
° Estimates for equation: CAM
(o]

° Generalized least squares regression Weighting variable = ONE
(o]

Z Dependent variable is CAM Mean = 0.34051,S.D.=  0.1359
ZModeI size: Observations = 104, Parameters = 7, Deg.Fr.= 97
Z Residuals: Sum of squares= 0.685848 Std.Dev. = 0.08409
Z Fit: R-squared = 0.61361, Adjusted R-squared = 0.58971

0 Note: Not using OLS. R-squared is not bounded in [0,1]



o}

° Model test: F[ 6, 97]= 25.67, Prob value = 0.00000

(o]

° Diagnostic: Log-L = 113.5479, Restricted(4=0) Log-L =  60.4779
(o]

o Amemiya Pr. Crt.= 0.008, Akaike Info. Crt.= -2.049

o

° Log-determinant of & -30.3034 Log-likelihood 985.4975
(o]

% Durbin-Watson Stat.= 0.2947 Autocorrelation = 0.8527
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant -1.193865 0.19877 -6.006 0.00000

LWYM  -0.2352844 0.10045 -2.342 0.01917 1.845

LWYF  -0.1302697E-01 0.59784E-01 -0.218 0.82751 1.868

LWAM 0.1817787 0.84015E-01 2.164 0.03049 2.416

LWAF 0.2310827E-01 0.11233 0.206 0.83700 2.337

LWK -0.7282698E-01 0.26060E-01 -2.795 0.00520 -1.317

LO  0.1418722  0.14102E-01 10.061 0.00000 9.894

BT

»
° Estimates for equation: CAF
o]

° Generalized least squares regression Weighting variable = ONE
(o]

° Dependent variable is CAF Mean = 0.18454,S.D.= 0.2135
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

° Residuals: Sum of squares= 0.981986 Std.Dev. = 0.10062

o

° Fit: R-squared = 0.77570, Adjusted R-squared = 0.76182
(o]

0 Note: Not using OLS. R-squared is not bounded in [0,1]

o

°Model test: F[ 6, 97]= 55.91, Prob value = 0.00000

(o]

° Diagnostic: Log-L = 94.8840, Restricted(a=0) Log-L = 13.5334
(o]

° Amemiya Pr. Crt.= 0.011, Akaike Info. Crt.= -1.690

o

° Log-determinant of & -30.3034 Log-likelihood 985.4975
(o]

% Durbin-Watson Stat.= 0.3465 Autocorrelation = 0.8268
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 2.405531 0.23784 10.114 0.00000

LWYM  -0.3338380 0.12020 -2.777 0.00548 1.845

LWYF 0.7564477E-02 0.71536E-01 0.106 0.91579 1.868

LWAM 0.6987935 0.10053 6.951 0.00000 2.416

LWAF  -0.1826918 0.13440 -1.359 0.17406 2.337

LWK -0.1520000E-01 0.31183E-01 -0.487 0.62594 -1.317



LQ - 0. 2931635 0.16874E-01 -17.374  0.00000 9. 894

[teration 0, Log-likelihood= 985. 4975
[teration 1, Log-Ilikelihood= 985. 4975
Log-l i kel'i hood has converged.
T
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° LIMDEP Estimation Results Runlog line 9
Page 3°

° Current sample contains 104 observations.

(o]
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»
° Estimates for equation: CYM
(o]

° Generalized least squares regression  Weighting variable = ONE
(o]

° Dependent variable is CYM Mean = 0.01704,S.D.= 0.0111
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

° Residuals: Sum of squares= 0.609461E-02 Std.Dev. = 0.00793

o

° Fit: R-squared = 0.48310, Adjusted R-squared = 0.45112
(o]

0 Note: Not using OLS. R-squared is not bounded in [0,1]

o

° Model test: F[ 6, 97]= 15.11, Prob value = 0.00000

(o]

° Diagnostic: Log-L = 359.1569, Restricted(a=0) Log-L = 321.2189
(o]

o Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.=  -6.772

o

° Log-determinant of & -30.3034 Log-likelihood 985.4975
(o]

% Durbin-Watson Stat.= 0.3930 Autocorrelation = 0.8035
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 0.3095747E-01 0.18737E-01 1.652 0.09850

LWYM 0.9584422E-02 0.94693E-02 1.012 0.31146 1.845

LWYF 0.1768480E-02 0.56357E-02 0.314 0.75367 1.868

LWAM  -0.5463615E-01 0.79198E-02 -6.899 0.00000 2.416

LWAF 0.1789926E-01 0.10589E-01 1.690 0.09094 2.337

LWK 0.5271910E-02 0.24566E-02 2.146 0.03187 -1.317

LQ __0.6288596E-02 0.13293E-02 4.731 0.00000 9.894

BT

»
° Estimates for equation: CYF
(o]

° Generalized least squares regression  Weighting variable = ONE
(o]

° Dependent variable is CYF Mean = 0.01078,S.D.=  0.0138
(o]



° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
o

° Residuals: Sum of squares= 0.151469E-01 Std.Dev. = 0.01250

o

° Fit: R-squared = 0.17494, Adjusted R-squared = 0.12390
(o]

0 Note: Not using OLS. R-squared is not bounded in [0,1]

o}

°Model test: F[ 6, 97]= 3.43, Probvalue = 0.00412

(o]

° Diagnostic: Log-L = 311.8167, Restricted(a=0) Log-L = 298.1938
(o]

° Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.= -5.862

o

° Log-determinant of & -30.3034 Log-likelihood 985.4975
(o]

% Durbin-Watson Stat.= 0.2160 Autocorrelation = 0.8920
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 0.2987773E-01 0.29539E-01 1.011 0.31179

LWYM 0.2449719E-02 0.14928E-01 0.164 0.86965 1.845

LWYF 0.1309887E-01 0.88845E-02 1.474 0.14039 1.868

LWAM  -0.4437114E-01 0.12485E-01 -3.554 0.00038 2.416

LWAF 0.1421131E-01 0.16693E-01 0.851 0.39457 2.337

LWK -0.1358177E-02 0.38728E-02 -0.351 0.72582 -1.317

LQ 0.2439050E-02 0.20957E-02 1.164 0.24449 9.894

~

[T
° LIMDEP Estimation Results Runlog line 9
Page 4°

° Current sample contains 104 observations.
(o]

B

»
° Estimates for equation: CAM
(o]

° Generalized least squares regression  Weighting variable = ONE
(o]

° Dependent variable is CAM Mean = 0.34051,S.D.=  0.1359
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

% Residuals: Sum of squares= 0.685848 Std.Dev. = 0.08409

(o]

° Fit: R-squared = 0.61361, Adjusted R-squared = 0.58971
(o]

0 Note: Not using OLS. R-squared is not bounded in [0,1]

(o]

° Model test: F[ 6, 97]= 25.67, Prob value = 0.00000
(o]

° Diagnostic: Log-L = 113.5479, Restricted(4=0) Log-L =  60.4779
(o]



° Amemiya Pr. Crt.= 0.008, Akaike Info. Crt.= -2.049

o}

° Log-determinant of & -30.3034 Log-likelihood 985.4975
(o]

% Durbin-Watson Stat.= 0.2947 Autocorrelation = 0.8527
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant -1.193865 0.19877 -6.006 0.00000

LWYM  -0.2352844 0.10045 -2.342 0.01917 1.845

LWYF  -0.1302697E-01 0.59784E-01 -0.218 0.82751 1.868

LWAM 0.1817787 0.84015E-01 2.164 0.03049 2.416

LWAF 0.2310827E-01 0.11233 0.206 0.83700 2.337

LWK -0.7282698E-01 0.26060E-01 -2.795 0.00520 -1.317

LQ 01418722  0.14102E-01 10.061 0.00000 9.894

BT

»
° Estimates for equation: CAF
(o]

° Generalized least squares regression Weighting variable = ONE
(o]

° Dependent variable is CAF Mean = 0.18454,S.D.=  0.2135
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

% Residuals: Sum of squares= 0.981986 Std.Dev. = 0.10062

o

° Fit: R-squared = 0.77570, Adjusted R-squared = 0.76182
(o]

0 Note: Not using OLS. R-squared is not bounded in [0,1]

o

°Model test: F[ 6, 97]= 55.91, Prob value = 0.00000

(o]

° Diagnostic: Log-L = 94.8840, Restricted(a=0) Log-L = 13.5334
(o]

o Amemiya Pr. Crt.= 0.011, Akaike Info. Crt.= -1.690

o

° Log-determinant of & -30.3034 Log-likelihood 985.4975
(o]

% Durbin-Watson Stat.= 0.3465 Autocorrelation = 0.8268
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 2.405531 0.23784 10.114 0.00000

LWYM  -0.3338380 0.12020 -2.777 0.00548 1.845

LWYF 0.7564477E-02 0.71536E-01 0.106 0.91579 1.868

LWAM 0.6987935 0.10053 6.951 0.00000 2.416

LWAF  -0.1826918 0.13440 -1.359 0.17406 2.337

LWK -0.1520000E-01 0.31183E-01 -0.487 0.62594 -1.317

LQ -0.2931635 0.16874E-01 -17.374 0.00000 9.894

[T
° LIMDEP Estimation Results Runlog line 9



Page 5°

° Current sample contains 104 observations.
(o]

B

»
° Estimates for equation: CYM
o]

° Generalized least squares regression  Weighting variable = ONE
(o]

° Dependent variable is CYM Mean = 0.01704,S.D.=  0.0111
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97

o}

2 Residuals: Sum of squares= 0.688850E-02 Std.Dev. = 0.00843

o

° Fit: R-squared = 0.41576, Adjusted R-squared = 0.37963
(o]

0 Note: Not using OLS. R-squared is not bounded in [0,1]

o

° Model test: F[ 6, 97]= 11.50, Prob value = 0.00000

(o]

° Diagnostic: Log-L = 352.7896, Restricted(a=0) Log-L = 321.2189
(o]

o Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.= -6.650

o

° Log-determinant of & -29.9335 Log-likelihood 966.2613
(o]

% Durbin-Watson Stat.= 0.4246 Autocorrelation = 0.7877

o}

° Wald test: Chi-squared[ 6] = 43.4098, Prob = 0.0000
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 0.1132857E-01 0.16629E-01 0.681 0.49570

LWYM 0.1956660E-01 0.38896E-02 5.030 0.00000 1.845

LWYF 0.6383747E-02 0.29956E-02 2.131 0.03309 1.868

LWAM  -0.8303439E-01 0.51266E-02 -16.197 0.00000 2.416

LWAF 0.3407915E-01 0.67181E-02 5.073 0.00000 2.337

LWK 0.4379700E-02 0.19867E-02 2.205 0.02749 -1.317

LQ ___0.8534031E-02 0.12255E-02 6.964 0.00000 9.894

BT

»
° Estimates for equation: CYF

o}

° Generalized least squares regression  Weighting variable = ONE

o

° Dependent variable is CYF Mean = 0.01078,S.D.=  0.0138
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97

o

° Residuals: Sum of squares= 0.163204E-01 Std.Dev. = 0.01297

o

° Fit: R-squared = 0.11101, Adjusted R-squared = 0.05603
(o]



0 Note: Not using OLS. R-squared is not bounded in [0,1]

o}

° Model test: F[ 6, 97]= 2.02, Prob value = 0.07035

(o]

° Diagnostic: Log-L = 307.9363, Restricted(a=0) Log-L = 298.1938
(o]

° Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.= -5.787

o}

° Log-determinant of & -29.9335 Log-likelihood 966.2613
(o]

% Durbin-Watson Stat.= 0.2713 Autocorrelation = 0.8643

o

° Wald test: Chi-squared[ 6] = 43.4098, Prob = 0.0000
(o]

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 0.1384458E-01 0.27049E-01 0.512 0.60877

LWYM 0.6383747E-02 0.29956E-02 2.131 0.03309 1.845

LWYF 0.2523602E-01 0.51212E-02 4.928 0.00000 1.868

LWAM  -0.7647198E-01 0.98606E-02 -7.755 0.00000 2.416

LWAF 0.2931485E-01 0.11636E-01 2.519 0.01176 2.337

LWK -0.1732013E-02 0.31392E-02 -0.552 0.58113 -1.317

LQ 0.5256801E-02 0.19990E-02 2.630 0.00855 9.894

~

[T
° LIMDEP Estimation Results Runlog line 9
Page 6°

° Current sample contains 104 observations.
(o]

B

»
° Estimates for equation: CAM
(o]

° Generalized least squares regression  Weighting variable = ONE
(o]

° Dependent variable is CAM Mean = 0.34051,S.D.=  0.1359
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

° Residuals: Sum of squares= 0.771443 Std.Dev. = 0.08918

o

° Fit: R-squared = 0.56538, Adjusted R-squared = 0.53850
(o]

0 Note: Not using OLS. R-squared is not bounded in [0,1]

o

° Model test: F[ 6, 97]= 21.03, Prob value = 0.00000

(o]

° Diagnostic: Log-L = 107.4323, Restricted(a=0) Log-L = 60.4779
(o]

° Amemiya Pr. Crt.= 0.008, Akaike Info. Crt.= -1.931

o

° Log-determinant of & -29.9335 Log-likelihood 966.2613
(o]



% Durbin-Watson Stat.= 0.3652 Autocorrelation = 0.8174

o}

° Wald test: Chi-squared[ 6] = 43.4098, Prob = 0.0000
(o]

ET
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant -1.496716 0.17024 -8.792 0.00000

LWYM  -0.8303439E-01 0.51266E-02 -16.197 0.00000 1.845

LWYF  -0.7647198E-01 0.98606E-02 -7.755 0.00000 1.868

LWAM  -0.7134189E-01 0.65717E-01 -1.086 0.27766 2.416

LWAF 0.2584438 0.63304E-01 4.083 0.00004 2.337

LWK -0.9860605E-01 0.19083E-01 -5.167 0.00000 -1.317

LO 01588529  0.13374E-01 11.878 0.00000 9.894

BT

»
° Estimates for equation: CAF
(o]

° Generalized least squares regression  Weighting variable = ONE
(o]

° Dependent variable is CAF Mean = 0.18454,S.D.=  0.2135
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

ZResiduaIs: Sum of squares= 1.20412 Std.Dev. = 0.11142
Z Fit: R-squared = 0.72496, Adjusted R-squared = 0.70794
Z Note: Not using OLS. R-squared is not bounded in [0,1]
ZModeI test: F[ 6, 97]= 42.61, Probvalue = 0.00000

° Diagnostic: Log-L = 84.2798, Restricted(a=0) Log-L = 13.5334
(o]

° Amemiya Pr. Crt.= 0.013, Akaike Info. Crt.= -1.486

o

° Log-determinant of & -29.9335 Log-likelihood 966.2613
(o]

% Durbin-Watson Stat.= 0.2507 Autocorrelation = 0.8747

o

° Wald test: Chi-squared[ 6] = 43.4098, Prob = 0.0000
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 2.369969 0.21421 11.064 0.00000

LWYM 0.3407915E-01 0.67181E-02 5.073 0.00000 1.845
LWYF 0.2931485E-01 0.11636E-01 2.519 0.01176 1.868
LWAM 0.2584438 0.63304E-01 4.083 0.00004 2.416
LWAF  -0.1241272 0.76319E-01 -1.626 0.10386 2.337
LWK 0.1153508E-01 0.23643E-01 0.488 0.62563 -1.317
LQ -0.2650271 0.15540E-01 -17.055 0.00000 9.894
Iteration 0, Log-likelihood= 985.4975

Iteration 1, Log-likelihood= 985.4975

Log-likelihood has converged.
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° Current sample contains 104 observations.

(o]

ElT

1Y

B

»
° Estimates for equation: CYM
(o]

° Generalized least squares regression  Weighting variable = ONE
(o]

° Dependent variable is CYM Mean = 0.01704,S.D.=  0.0111
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

° Residuals: Sum of squares= 0.609461E-02 Std.Dev. = 0.00793

o}

° Fit: R-squared = 0.48310, Adjusted R-squared = 0.45112
(o]

0 Note: Not using OLS. R-squared is not bounded in [0,1]

o}

° Model test: F[ 6, 97]= 15.11, Prob value = 0.00000

o]

° Diagnostic: Log-L = 359.1569, Restricted(a=0) Log-L = 321.2189
(o]

o Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.=  -6.772

o

° Log-determinant of & -30.3034 Log-likelihood 985.4975
(o]

% Durbin-Watson Stat.= 0.3930 Autocorrelation = 0.8035
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 0.3095747E-01 0.18737E-01 1.652 0.09850

LWYM 0.9584422E-02 0.94693E-02 1.012 0.31146 1.845

LWYF 0.1768480E-02 0.56357E-02 0.314 0.75367 1.868

LWAM  -0.5463615E-01 0.79198E-02 -6.899 0.00000 2.416

LWAF 0.1789926E-01 0.10589E-01 1.690 0.09094 2.337

LWK 0.5271910E-02 0.24566E-02 2.146 0.03187 -1.317

LQ _0.6288596E-02 0.13293E-02 4.731 0.00000 9.894

BT

»
° Estimates for equation: CYF
(o]

° Generalized least squares regression  Weighting variable = ONE
(o]

° Dependent variable is CYF Mean = 0.01078,S.D.=  0.0138
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

2 Residuals: Sum of squares= 0.151469E-01 Std.Dev. = 0.01250

o

° Fit: R-squared = 0.17494, Adjusted R-squared = 0.12390



o}

0 Note: Not using OLS. R-squared is not bounded in [0,1]

o

°Model test: F[ 6, 97]= 3.43, Probvalue = 0.00412

(o]

° Diagnostic: Log-L = 311.8167, Restricted(a=0) Log-L = 298.1938
(o]

° Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.= -5.862

o}

° Log-determinant of & -30.3034 Log-likelihood 985.4975
(o]

% Durbin-Watson Stat.= 0.2160 Autocorrelation = 0.8920
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 0.2987773E-01 0.29539E-01 1.011 0.31179

LWYM 0.2449719E-02 0.14928E-01 0.164 0.86965 1.845

LWYF 0.1309887E-01 0.88845E-02 1.474 0.14039 1.868

LWAM  -0.4437114E-01 0.12485E-01 -3.554 0.00038 2.416

LWAF 0.1421131E-01 0.16693E-01 0.851 0.39457 2.337

LWK -0.1358177E-02 0.38728E-02 -0.351 0.72582 -1.317

LQ 0.2439050E-02 0.20957E-02 1.164 0.24449 9.894

~
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° Current sample contains 104 observations.
(o]

B

»

° Estimates for equation: CAM
(o]

° Generalized least squares regression  Weighting variable = ONE
(o]

° Dependent variable is CAM Mean = 0.34051,S.D.=  0.1359
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

% Residuals: Sum of squares= 0.685848 Std.Dev. = 0.08409

o

Z Fit: R-squared = 0.61361, Adjusted R-squared = 0.58971

Z Note: Not using OLS. R-squared is not bounded in [0,1]
ZModeI test: F[ 6, 97]= 25.67, Probvalue= 0.00000

Z Diagnostic: Log-L = 113.5479, Restricted(d=0) Log-L =  60.4779
Z Amemiya Pr. Crt.= 0.008, Akaike Info. Crt.= -2.049

° Log-determinant of & -30.3034 Log-likelihood 985.4975
(o]

% Durbin-Watson Stat.= 0.2947 Autocorrelation = 0.8527



o}

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant -1.193865 0.19877 -6.006 0.00000

LWYM  -0.2352844 0.10045 -2.342 0.01917 1.845

LWYF  -0.1302697E-01 0.59784E-01 -0.218 0.82751 1.868

LWAM 0.1817787 0.84015E-01 2.164 0.03049 2.416

LWAF 0.2310827E-01 0.11233 0.206 0.83700 2.337

LWK -0.7282698E-01 0.26060E-01 -2.795 0.00520 -1.317

LO  0.1418722  0.14102E-01 10.061 0.00000 9.894

BT

»
° Estimates for equation: CAF
(o]

° Generalized least squares regression Weighting variable = ONE
(o]

° Dependent variable is CAF Mean = 0.18454,S.D.=  0.2135
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

% Residuals: Sum of squares= 0.981986 Std.Dev. = 0.10062

o}

° Fit: R-squared = 0.77570, Adjusted R-squared = 0.76182
o]

0 Note: Not using OLS. R-squared is not bounded in [0,1]

o

° Model test: F[ 6, 97]= 55.91, Prob value = 0.00000

(o]

° Diagnostic: Log-L = 94.8840, Restricted(a=0) Log-L = 13.5334
(o]

o Amemiya Pr. Crt.= 0.011, Akaike Info. Crt.= -1.690

o

° Log-determinant of & -30.3034 Log-likelihood 985.4975
(o]

% Durbin-Watson Stat.= 0.3465 Autocorrelation = 0.8268
o

ET
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 2.405531 0.23784 10.114 0.00000

LWYM  -0.3338380 0.12020 -2.777 0.00548 1.845

LWYF 0.7564477E-02 0.71536E-01 0.106 0.91579 1.868

LWAM 0.6987935 0.10053 6.951 0.00000 2.416

LWAF  -0.1826918 0.13440 -1.359 0.17406 2.337

LWK -0.1520000E-01 0.31183E-01 -0.487 0.62594 -1.317

LQ -0.2931635 0.16874E-01 -17.374 0.00000 9.894

~
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° Current sample contains 104 observations.
(o]

Y



B

»
° Estimates for equation: CYM
(o]

° Generalized least squares regression Weighting variable = ONE
(o]

° Dependent variable is CYM Mean = 0.01704,S.D.= 0.0111
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

° Residuals: Sum of squares= 0.102288E-01 Std.Dev. = 0.01027

o

° Fit: R-squared = 0.13247, Adjusted R-squared = 0.07880
(o]

0 Note: Not using OLS. R-squared is not bounded in [0,1]

o

° Model test: F[ 6, 97]= 2.47, Prob value = 0.02894

(o]

° Diagnostic: Log-L = 332.2315, Restricted(a=0) Log-L = 321.2189
(o]

o Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.= -6.254

o

° Log-determinant of & -29.1254 Log-likelihood 924.2399
(o]

% Durbin-Watson Stat.= 0.7062 Autocorrelation = 0.6469

o

° Wald test: Chi-squared[ 6] = 167.5014, Prob = 0.0000
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 0.3055223E-02 0.11603E-01 0.263 0.79230

LWYM 0.5519998E-01 0.75506E-02 7.311 0.00000 1.845

LWYF 0.1277766E-01 0.55060E-02 2.321 0.02030 1.868

LWAM  -0.7570921E-01 0.73170E-02 -10.347 0.00000 2.416

LWAF  -0.8072180E-02 0.84042E-02 -0.960 0.33681 2.337

LWK 0.1580376E-01 0.16001E-02 9.877 0.00000 -1.317

LO  0.1123258E-01 0.82301E-03 13648 0.00000 9.894

BT

»
° Estimates for equation: CYF
(o]

° Generalized least squares regression  Weighting variable = ONE
(o]

° Dependent variable is CYF Mean = 0.01078,S.D.=  0.0138
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

° Residuals: Sum of squares= 0.199324E-01 Std.Dev. = 0.01433

(o]

° Fit: R-squared = -.08573, Adjusted R-squared = -0.15289
(o]

0 Note: Not using OLS. R-squared is not bounded in [0,1]

(o]

° Diagnostic: Log-L = 297.5400, Restricted(4=0) Log-L = 298.1938
(o]

° Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.= -5.587



o}

° Log-determinant of & -29.1254 Log-likelihood 924.2399
(o]

% Durbin-Watson Stat.= 0.4223 Autocorrelation = 0.7889

o

° Wald test: Chi-squared[ 6] = 167.5014, Prob = 0.0000
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 0.2536761E-02 0.23349E-01 0.109 0.91348

LWYM 0.4972798E-01 0.12674E-01 3.924 0.00009 1.845

LWYF 0.2609550E-01 0.87627E-02 2.978 0.00290 1.868

LWAM  -0.7080620E-01 0.11925E-01 -5.937 0.00000 2.416

LWAF  -0.1517830E-01 0.14721E-01 -1.031 0.30252 2.337

LWK 0.1016102E-01 0.30901E-02 3.288 0.00101 -1.317

LQ 0.8894919E-02 0.16562E-02 5.371 0.00000 9.894

~
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° Current sample contains 104 observations.
(o]

B

»
° Estimates for equation: CAM

o

° Generalized least squares regression  Weighting variable = ONE

o

° Dependent variable is CAM Mean = 0.34051,S.D.=  0.1359
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97

o

% Residuals: Sum of squares= 0.914754  Std.Dev. = 0.09711

o

° Fit: R-squared = 0.48464, Adjusted R-squared = 0.45277
(o]

0 Note: Not using OLS. R-squared is not bounded in [0,1]

o

° Model test: F[ 6, 97]= 15.20, Prob value = 0.00000

(o]

° Diagnostic: Log-L =  98.5719, Restricted(4=0) Log-L =  60.4779
(o]

o Amemiya Pr. Crt.= 0.010, Akaike Info. Crt.= -1.761

o}

° Log-determinant of & -29.1254 Log-likelihood 924.2399
(o]

% Durbin-Watson Stat.=  0.4590 Autocorrelation = 0.7705

o

% Wald test: Chi-squared[ 6] = 167.5014, Prob = 0.0000
(o]

ET
Ya



Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant -1.385999 0.15591 -8.890 0.00000

LWYM 0.9417467E-01 0.85084E-01 1.107 0.26836 1.845

LWYF 0.7592392E-01 0.58942E-01 1.288 0.19771 1.868

LWAM 0.2246831E-02 0.80143E-01 0.028 0.97763 2.416

LWAF  -0.1791752 0.98685E-01 -1.816 0.06943 2.337

LWK 0.6829736E-02 0.20655E-01 0.331 0.74091 -1.317

LO 01855031  0.11050E-01 16.774 0.00000 9.894

BT

»
° Estimates for equation: CAF
(o]

° Generalized least squares regression  Weighting variable = ONE
(o]

° Dependent variable is CAF Mean = 0.18454,S.D.= 0.2135
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

ZResiduaIs: Sum of squares= 1.52852 Std.Dev. = 0.12553
Z Fit: R-squared = 0.65086, Adjusted R-squared = 0.62926
Z Note: Not using OLS. R-squared is not bounded in [0,1]
ZModeI test: F[ 6, 97]= 30.14, Probvalue = 0.00000

° Diagnostic: Log-L =  71.8750, Restricted(4=0) Log-L =  13.5334
(o]

o Amemiya Pr. Crt.= 0.017, Akaike Info. Crt.= -1.248

o

° Log-determinant of & -29.1254 Log-likelihood 924.2399
(o]

% Durbin-Watson Stat.= 0.2492 Autocorrelation = 0.8754

o

° Wald test: Chi-squared[ 6] = 167.5014, Prob = 0.0000
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 2.380407 0.14395 16.537 0.00000

LWYM  -0.1597228 0.95388E-01 -1.674 0.09404 1.845
LWYF 0.1313700 0.69842E-01 1.881 0.05998 1.868
LWAM 0.3814950 0.92651E-01 4.118 0.00004 2.416
LWAF  -0.4092569 0.10579 -3.869 0.00011 2.337
LWK 0.5611474E-01 0.19947E-01 2.813 0.00490 -1.317
LQ -0.2056306 0.10211E-01 -20.139 0.00000 9.894
Iteration 0, Log-likelihood= 985.4975

Iteration 1, Log-likelihood= 985.4975

Log-likelihood has converged.
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° Current sample contains 104 observations.
(o]

ET



B

»
° Estimates for equation: CYM
(o]

° Generalized least squares regression  Weighting variable = ONE
(o]

° Dependent variable is CYM Mean = 0.01704,S.D.= 0.0111
o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

° Residuals: Sum of squares= 0.609461E-02 Std.Dev. = 0.00793

o

° Fit: R-squared = 0.48310, Adjusted R-squared = 0.45112
(o]

0 Note: Not using OLS. R-squared is not bounded in [0,1]

o

° Model test: F[ 6, 97]= 15.11, Prob value = 0.00000

(o]

° Diagnostic: Log-L = 359.1569, Restricted(a=0) Log-L = 321.2189
(o]

o Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.=  -6.772

o

° Log-determinant of & -30.3034 Log-likelihood 985.4975
(o]

% Durbin-Watson Stat.= 0.3930 Autocorrelation = 0.8035
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 0.3095747E-01 0.18737E-01 1.652 0.09850

LWYM 0.9584422E-02 0.94693E-02 1.012 0.31146 1.845

LWYF 0.1768480E-02 0.56357E-02 0.314 0.75367 1.868

LWAM  -0.5463615E-01 0.79198E-02 -6.899 0.00000 2.416

LWAF 0.1789926E-01 0.10589E-01 1.690 0.09094 2.337

LWK 0.5271910E-02 0.24566E-02 2.146 0.03187 -1.317

LQ __ 0.6288596E-02 0.13293E-02 4.731 0.00000 9.894

BT

»
° Estimates for equation: CYF
(o]

° Generalized least squares regression  Weighting variable = ONE
(o]

° Dependent variable is CYF Mean = 0.01078,S.D.=  0.0138
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

° Residuals: Sum of squares= 0.151469E-01 Std.Dev. = 0.01250

o

° Fit: R-squared = 0.17494, Adjusted R-squared = 0.12390
(o]

0 Note: Not using OLS. R-squared is not bounded in [0,1]

(o]

°Model test: F[ 6, 97]= 3.43, Probvalue = 0.00412
(o]

° Diagnostic: Log-L = 311.8167, Restricted(a=0) Log-L = 298.1938
(o]



° Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.= -5.862

o}

° Log-determinant of & -30.3034 Log-likelihood 985.4975
(o]

% Durbin-Watson Stat.= 0.2160 Autocorrelation = 0.8920
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 0.2987773E-01 0.29539E-01 1.011 0.31179

LWYM 0.2449719E-02 0.14928E-01 0.164 0.86965 1.845

LWYF 0.1309887E-01 0.88845E-02 1.474 0.14039 1.868

LWAM  -0.4437114E-01 0.12485E-01 -3.554 0.00038 2.416

LWAF 0.1421131E-01 0.16693E-01 0.851 0.39457 2.337

LWK -0.1358177E-02 0.38728E-02 -0.351 0.72582 -1.317

LQ 0.2439050E-02 0.20957E-02 1.164 0.24449 9.894

~
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° Current sample contains 104 observations.
(o]

B

»
° Estimates for equation: CAM
(o]

° Generalized least squares regression  Weighting variable = ONE
(o]

° Dependent variable is CAM Mean = 0.34051,S.D.=  0.1359
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

% Residuals: Sum of squares= 0.685848 Std.Dev. = 0.08409

o}

° Fit: R-squared = 0.61361, Adjusted R-squared = 0.58971
(o]

0 Note: Not using OLS. R-squared is not bounded in [0,1]

o

° Model test: F[ 6, 97]= 25.67, Prob value = 0.00000

(o]

° Diagnostic: Log-L = 113.5479, Restricted(4=0) Log-L =  60.4779
(o]

o Amemiya Pr. Crt.= 0.008, Akaike Info. Crt.= -2.049

o}

° Log-determinant of & -30.3034 Log-likelihood 985.4975
(o]

% Durbin-Watson Stat.= 0.2947 Autocorrelation = 0.8527
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z%0z] Meanof X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant -1.193865  0.19877  -6.006 0.00000



LWYM -0.2352844 0. 10045 -2.342 0.01917 1. 845
LWYF -0.1302697E-01  0.59784E-01 -0.218 0.82751 1.868
LWAM 0.1817787 0. 84015E-01 2.164 0.03049 2.416
LWAF 0.2310827E-01  0.11233 0.206 0.83700  2.337
LVWK -0.7282698E-01  0.26060E-01 -2.795 0.00520 -1.317
o 0.1418722 ~ 0.14102E-01 10. 061 0.00000 9.894

B

»

° Estimates for equation: CAF

(o]

° Generalized least squares regression  Weighting variable = ONE

(o]

° Dependent variable is CAF Mean = 0.18454,S.D.= 0.2135

(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97

(o]

° Residuals: Sum of squares= 0.981986 Std.Dev. = 0.10062

(o]

° Fit: R-squared = 0.77570, Adjusted R-squared = 0.76182

(o]

o Note: Not using OLS. R-squared is not bounded in [0,1]

(o]

° Model test: F[ 6, 97]= 55.91, Prob value = 0.00000

o]

° Diagnostic: Log-L = 94.8840, Restricted(a=0) Log-L = 13.5334
(o]

° Amemiya Pr. Crt.= 0.011, Akaike Info. Crt.= -1.690

o

° Log-determinant of & -30.3034 Log-likelihood 985.4975
(o]

% Durbin-Watson Stat.= 0.3465 Autocorrelation = 0.8268
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 2.405531 0.23784 10.114 0.00000

LWYM  -0.3338380 0.12020 -2.777 0.00548 1.845

LWYF 0.7564477E-02 0.71536E-01 0.106 0.91579 1.868

LWAM 0.6987935 0.10053 6.951 0.00000 2.416

LWAF  -0.1826918 0.13440 -1.359 0.17406 2.337

LWK -0.1520000E-01 0.31183E-01 -0.487 0.62594 -1.317

LQ -0.2931635 0.16874E-01 -17.374 0.00000 9.894

~
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° Current sample contains 104 observations.
(o]

B

»
° Estimates for equation: CYM
(o]

° Generalized least squares regression  Weighting variable = ONE
(o]



° Dependent variable is CYM Mean = 0.01704,S.D.=  0.0111
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
o

° Residuals: Sum of squares= 0.107811E-01 Std.Dev. = 0.01054

o}

° Fit: R-squared = 0.08562, Adjusted R-squared = 0.02906
(o]

0 Note: Not using OLS. R-squared is not bounded in [0,1]

o}

°Model test: F[ 6, 97]= 1.51, Prob value = 0.18165

(o]

° Diagnostic: Log-L = 329.4969, Restricted(a=0) Log-L = 321.2189
(o]

° Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.= -6.202

o

° Log-determinant of & -28.7443 Log-likelihood 904.4275
(o]

% Durbin-Watson Stat.= 0.5283 Autocorrelation = 0.7359

o}

° Wald test: Chi-squared[12] = 235.3854, Prob = 0.0000
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant -0.1011658E-01 0.11198E-01 -0.903 0.36630

LWYM 0.3052040E-01 0.35095E-02 8.697 0.00000 1.845

LWYF 0.1285209E-01 0.28481E-02 4.513 0.00001 1.868

LWAM  -0.7726360E-01 0.47826E-02 -16.155 0.00000 2.416

LWAF 0.1831197E-01 0.63025E-02 2.906 0.00367 2.337

LWK 0.1557913E-01 0.14779E-02 10.541 0.00000 -1.317

LO 0112993301 0.81965E-03 13.786 0.00000 9.894

BT

»
° Estimates for equation: CYF
(o]

° Generalized least squares regression  Weighting variable = ONE
(o]

° Dependent variable is CYF Mean = 0.01078,S.D.=  0.0138
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

° Residuals: Sum of squares= 0.212358E-01 Std.Dev. = 0.01480
(o]

° Fit: R-squared = -.15673, Adjusted R-squared = -0.22828

(o]

0 Note: Not using OLS. R-squared is not bounded in [0,1]

o

° Diagnostic: Log-L = 294.2461, Restricted(4=0) Log-L = 298.1938
(o]

o Amemiya Pr. Crt.= 0.000, Akaike Info. Crt.= -5.524

o

° Log-determinant of & -28.7443 Log-likelihood 904.4275
(o]

% Durbin-Watson Stat.= 0.3631 Autocorrelation = 0.8184

o

° Wald test: Chi-squared[12] = 235.3854, Prob = 0.0000

o}



E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant -0.1005302E-01 0.21147E-01 -0.475 0.63451

LWYM 0.1285209E-01 0.28481E-02 4.513 0.00001 1.845

LWYF 0.3506048E-01 0.48946E-02 7.163 0.00000 1.868

LWAM  -0.6991596E-01 0.96708E-02 -7.230 0.00000 2.416

LWAF 0.1120031E-01 0.11039E-01 1.015 0.31028 2.337

LWK 0.1080307E-01 0.26831E-02 4.026 0.00006 -1.317

LQ 0.9025361E-02 0.16544E-02 5.455 0.00000 9.894

~
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° Current sample contains 104 observations.
(o]

B

»
° Estimates for equation: CAM
(o]

° Generalized least squares regression  Weighting variable = ONE
(o]

° Dependent variable is CAM Mean = 0.34051,S.D.=  0.1359
o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

° Residuals: Sum of squares= 0.952313 Std.Dev. = 0.09908

o}

° Fit: R-squared = 0.46348, Adjusted R-squared = 0.43030
(o]

0 Note: Not using OLS. R-squared is not bounded in [0,1]

o

° Model test: F[ 6, 97]= 13.97, Prob value = 0.00000

(o]

° Diagnostic: Log-L =  96.4795, Restricted(4=0) Log-L =  60.4779
(o]

o Amemiya Pr. Crt.= 0.010, Akaike Info. Crt.= -1.721

o

° Log-determinant of & -28.7443 Log-likelihood 904.4275
(o]

% Durbin-Watson Stat.=  0.4200 Autocorrelation = 0.7900

o

° Wald test: Chi-squared[12] = 235.3854, Prob = 0.0000
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant -1.629073 0.13763  -11.837 0.00000

LWYM  -0.7726360E-01 0.47826E-02 -16.155 0.00000 1.845

LWYF  -0.6991596E-01 0.96708E-02 -7.230 0.00000 1.868

LWAM  -0.2509332E-01 0.61120E-01 -0.411 0.68140 2.416

LWAF 0.1949810 0.61614E-01 3.165 0.00155 2.337



LV -0.2270808E- 01 0. 15986E- 01 -1.420 0. 15547 -1.317
L 0.1841754 0. 10966E-01 16. 796 0. 00000 9. 894

B

»
° Estimates for equation: CAF
(o]

° Generalized least squares regression  Weighting variable = ONE
(o]

° Dependent variable is CAF Mean = 0.18454,S.D.=  0.2135
(o]

° Model size: Observations = 104, Parameters = 7, Deg.Fr.= 97
(o]

ZResiduaIs: Sum of squares= 1.86827 Std.Dev. = 0.13878
Z Fit: R-squared = 0.57325, Adjusted R-squared = 0.54685
Z Note: Not using OLS. R-squared is not bounded in [0,1]
ZModeI test: F[ 6, 97]= 21.72, Probvalue = 0.00000

° Diagnostic: Log-L = 61.4379, Restricted(a=0) Log-L = 13.5334
(o]

o Amemiya Pr. Crt.= 0.021, Akaike Info. Crt.=  -1.047

o

° Log-determinant of & -28.7443 Log-likelihood 904.4275
(o]

% Durbin-Watson Stat.= 0.1736 Autocorrelation = 0.9132

o

° Wald test: Chi-squared[12] = 235.3854, Prob = 0.0000
o

E
Ya

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
Constant 2.649242 0.12828 20.653 0.00000

LWYM 0.1831197E-01 0.63025E-02 2.906 0.00367 1.845

LWYF 0.1120031E-01 0.11039E-01 1.015 0.31028 1.868

LWAM 0.1949810 0.61614E-01 3.165 0.00155 2.416

LWAF  -0.3436415 0.67290E-01 -5.107 0.00000 2.337

LWK 0.1191483 0.15511E-01 7.682 0.00000 -1.317

LQ -0.2045001 0.10101E-01 -20.246 0.00000 9.894



