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° Current sample contains 104 observations.
(o]

E

i»
© Constrained MLE for Multivariate Regression Model
(o]

° Firstiter: 0 F= 199.6384 log|d|= -9.51495 glinv(H)g= 1.3067

o}

°Last iter: 1 F= 323.4274 log|4|= -11.89551 g'inv(H)g= 0.0000

o

% Number of observations used in estimation = 104
o

°Model: ONE LWY LWAF LWK LQ

o

°CcYy AY BYY BYAF BYK BYQ

o

° CAF AAF BAFY BAFAF BAFK BAFQ
o

E
iiYa

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
AY 0.9574373E-01 0.43036E-01 2.225 0.02610

BYY -0.6174066E-02 0.12938E-01 -0.477 0.63321

BYAF  -0.1853779E-01 0.13397E-01 -1.384 0.16644

BYK -0.1136962E-01 0.16114E-01 -0.706 0.48045

BYQ 0.3521384E-02 0.41802E-02 0.842 0.39956

AAF 2.332737 0.23258 10.030 0.00000

BAFY 0.1263360 0.69919E-01 1.807 0.07078

BAFAF  0.1599732 0.72401E-01 2.210 0.02714

BAFK  -0.1274612 0.87083E-01 -1.464 0.14328

BAFQ  -0.2249466 0.22591E-01 -9.957 0.00000

Residual covariance matrix
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° Current sample contains 104 observations.

(o]

El

1Y

Covariance matrix

CY CAF
CYy 0.4992E-03
CAF 0.6758E-03 0.1458E-01
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° Current sample contains 104 observations.
(o]

ElT
1Y

Descriptive Statistics
Variable Mean Std. Dev. Skew. Kurt. Minimum  Maximum
Cases
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
AAAA

LWY 1.8966 0.2149 -05 2.7 1.3445 2.2794
104

LWAF 2.3373 0.2302 -0.2 25 1.7228 2.8346
104

LWK 42203 0.2208 0.0 2.0 3.7873 4.6643
104

LQ 9.8942 0.7069 -0.4 1.9 85837 10.9884
104

T
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° Current sample contains 104 observations.

(o]

ElT

e

Covariance matrix

LWY LWAF LWK LQ
LWY 0.4618E-01
LWAF  0.2890E-01 0.5301E-01
LWK 0.1921E-01 0.2852E-01 0.4876E-01
LQ 0.2356E-02 0.1983E-01 0.9338E-01  0.4998
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° Current sample contains 104 observations.

(o]

ElT

1Y

Correlation matrix

LWY LWAF LWK LQ
LWY 1.000
LWAF 0.5841 1.000
LWK 0.4049  0.5609 1.000

LQ 0.1550E-01 0.1218 0.5982 1.000

[T
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° Current sample contains 104 observations.
(o]

E

i»
© Constrained MLE for Multivariate Regression Model
(o]

° Firstiter: 0 F= 199.6384 log|d|= -9.51495 g'inv(H)g= 1.2996

o}

°Last iter: 2 F= 321.4685 log|a|= -11.85784 g'inv(H)g= 0.0000

o}

% Number of observations used in estimation = 104
o

°Model: ONE LWY LWAF LWK LQ

o

°CcY AY BYY BYAF BYK BYQ

o}

° CAF AAF BYAF BAFAF BAFK BAFQ
o

E
iiYa

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
AY 0.9879896E-01 0.43115E-01 2.292 0.02193

AAF 2.387300 0.23522 10.149 0.00000

BYY -0.1446175E-01 0.12273E-01 -1.178 0.23865

BYAF  -0.1101854E-01 0.12876E-01 -0.856 0.39212

BYK -0.1235909E-01 0.16146E-01 -0.765 0.44399

BYQ 0.3447011E-02 0.41904E-02 0.823 0.41073
BAFAF  0.2244063 0.66025E-01 3.399 0.00068

BAFK  -0.9616054E-01 0.87235E-01 -1.102 0.27032

BAFQ  -0.2327044 0.22664E-01 -10.268 0.00000

Residual covariance matrix
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° Current sample contains 104 observations.

(o]

ElT

1Y

Covariance matrix

Cy CAF
CYy 0.5017E-03
CAF 0.7092E-03 0.1512E-01
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° Current sample contains 104 observations.
(o]

E

i»
© Constrained MLE for Multivariate Regression Model
o]

° Firstiter: 0 F= 199.6384 log|d|= -9.51495 glinv(H)g= 1.2342

o}

°Last iter: 1 F= 315.8920 log|4|= -11.75060 g'inv(H)g= 0.0000

o

% Number of observations used in estimation = 104
o

°Model: ONE LRELW LRELW LQ

o

°CcYy AY BYY BYAF BYQ

o}

° CAF AAF BAFY BAFAF BAFQ
o

E
iiYa

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
AY 0.1645145E-01 0.32639E-01 0.504 0.61423

BYY 0.4430394E-02 0.12759E-01 0.347 0.72841

BYAF  -0.1679583E-01 0.13845E-01 -1.213 0.22510

BYQ -0.1032814E-02 0.39598E-02 -0.261 0.79423

AAF 2.681820 0.17442 15.375 0.00000

BAFY 0.7965008E-01 0.68182E-01 1.168 0.24273

BAFAF  0.1523043 0.73991E-01 2.058 0.03955

BAFQ  -0.2048968 0.21161E-01 -9.683 0.00000

Residual covariance matrix
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° Current sample contains 104 observations.

(o]

El

1Y

Covariance matrix

Cy CAF
CYy 0.5344E-03
CAF 0.5208E-03 0.1526E-01
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° Current sample contains 104 observations.
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Y

Descriptive Statistics
Variable Mean Std. Dev. Skew. Kurt. Minimum  Maximum
Cases
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
AAAA
LRELWY -2.3237 0.2377 0.8 3.2 -2.8327 -1.6366
104
LRELWAF -1.8830 0.2115 0.7 3.2 -2.3010 -1.2441
104
LQ 9.8942 0.7069 -04 1.9 8.5837 10.9884
104

~
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° Current sample contains 104 observations.
(o]

A
Covariance matrix

LRELWY LRELWAF LQ
LRELWY 0.5651E-01
LRELWAF 0.2993E-01 0.4473E-01
LQ -0.9103E-01 -0.7356E-01  0.4998
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° Current sample contains 104 observations.

(o]

El

1Y

Correlation matrix

LRELWY LRELWAF LQ
LRELWY 1.000
LRELWAF 0.5952 1.000
LQ -0.5417 -0.4919 1.000
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° Current sample contains 104 observations.
(o]

E

i»
© Constrained MLE for Multivariate Regression Model



o}

°Firstiter: 0 F= 199.6384 log|d|= -9.51495 g'inv(H)g= 1.2308

o

°Last iter: 2 F= 314.9687 log|a|= -11.73285 g'inv(H)g= 0.0000

o

% Number of observations used in estimation = 104
o

°Model: ONE LRELW LRELW LQ

o}

°CcY AY BYY BYAF BYQ

o}

° CAF AAF BYAF BAFAF BAFQ
o

E
ii%a

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
AY 0.1624080E-01 0.32668E-01 0.497 0.61909

BYY -0.2046534E-03 0.12309E-01 -0.017 0.98673

BYAF  -0.1162471E-01 0.13324E-01 -0.872 0.38297

BYQ -0.1115962E-02 0.39629E-02 -0.282 0.77825

AAF 2.654459 0.17475 15.190 0.00000

BAFAF  0.1997390 0.65890E-01 3.031 0.00243

BAFQ  -0.2145405 0.20116E-01 -10.665 0.00000

Residual covariance matrix
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° Current sample contains 104 observations.

(o]

ElT

1Y

Covariance matrix

CYy CAF
CY 0.5354E-03
CAF 0.5344E-03 0.1552E-01
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° Current sample contains 104 observations.
(o]

E

fi»
© Constrained MLE for Multivariate Regression Model
(o]

°Firstiter: 0 F= 199.6384 log|d|= -9.51495 g'inv(H)g= 1.7373

o



° Last iter: 51 F= 455.4380 log|d|= -14.43418 g'inv(H)g=  0.0020

o}

% Number of observations used in estimation = 104
o

0 Model specification is given in run log
Ei|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'ii|'iil’iil’iil’iil’iil’iil’ii
[t

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
AY 0.1179125 0.58849E-01 2.004 0.04511

BYY 0.1087802E-01 0.43558E-02 2.497 0.01251

BYAF  -0.3306440E-01 0.88177E-02 -3.750 0.00018

BYQ -0.7233306E-02 0.56953E-02 -1.270 0.20407

AAF 2.740987 0.16706 16.407 0.00000

BAFAF  0.1825589 0.62787E-01 2.908 0.00364

BAFQ  -0.2259547 0.18296E-01 -12.350 0.00000

DA -0.8989270E-01 0.39575E-02 -22.714 0.00000

DC -0.4681766E-01 0.45779E-02 -10.227 0.00000

DE -0.6277994E-01 0.29017E-02 -21.636 0.00000

DF -0.5765559E-01 0.29719E-02 -19.400 0.00000

DH -0.5238660E-01 0.76887E-02 -6.813 0.00000

DI -0.8136828E-01 0.25161E-02 -32.339 0.00000

DP -0.5520747E-01 0.78911E-02 -6.996 0.00000

Residual covariance matrix

~
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° Current sample contains 104 observations.
(o]

A
Covariance matrix

CYy CAF
CY 0.1633E-03
CAF  -0.1231E-02 0.1258E-01

~
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° Current sample contains 104 observations.
(o]

E

fi»
© Constrained MLE for Multivariate Regression Model
(o]

°Firstiter: 0 F= 199.6384 log|d|= -9.51495 glinv(H)g= 1.7412

o



° Last iter: 51 F= 459.5743 log|d|= -14.51372 g'inv(H)g=  0.0020

o}

% Number of observations used in estimation = 104
o

0 Model specification is given in run log
Ei|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'i|'|'iil’iil’iil’iil’iil’iil’ii
[t

Variable Coefficient Standard Error z=b/s.e. P[3Z230z] Mean of X
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
AY 0.2465762 0.70655E-01 3.490 0.00048

BYY 0.9444076E-02 0.41430E-02 2.280 0.02264

BYAF  -0.3143848E-01 0.83480E-02 -3.766 0.00017

BYQ -0.1349313E-03 0.60763E-02 -0.022 0.98228

AAF 2.871163 0.17266 16.629 0.00000

BAFAF  0.1839903 0.63003E-01 2.920 0.00350

BAFQ  -0.2183276 0.18597E-01 -11.740 0.00000

DA -0.8167152E-01 0.44816E-02 -18.224 0.00000

DC -0.3549479E-01 0.71050E-02 -4.996 0.00000

DE -0.5524779E-01 0.39532E-02 -13.975 0.00000

DF -0.5336412E-01 0.31992E-02 -16.680 0.00000

DH -0.3813455E-01 0.89805E-02 -4.246 0.00002

DI -0.7249371E-01 0.37323E-02 -19.423 0.00000

DP -0.3732047E-01 0.10268E-01 -3.635 0.00028

EY -0.5475923E-02 0.23935E-02 -2.288 0.02215

EAF -0.9801525E-02 0.43809E-02 -2.237 0.02527

Residual covariance matrix

~
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° Current sample contains 104 observations.
(o]

A
Covariance matrix
CcYy CAF

CYy 0.1416E-03
CAF  -0.1144E-02 0.1275E-01



